








HUNT’S MERC SHANTS? 


A Weebly Bewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


MAGAZINE, 





VOL. 50. 


SATURDAY, MARCH 15, 1890. 


NO. 1,290. 





The Chrowicle. 


Terms of a et reg egy in Advance: 





dneludin postage) 
Six Months (including postage) . 
London (including postage).... re 8s. 
do. do. 1 9s. 

These prices include the INVESTORS’ SUPPLEMENT, of 15 pages, 
iasued once in two months, and furnished without extra charge to 
subscribers of the CHRONICLE. 

A file cover is furnished at 50 cents: wo? on the same is 18 
cents. Volumes bound for subscribers at $1 00 

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by drafts 
or Post Office money orders. 


Terms of Advertising. 


Advertisements ordered for less than one ynonth, in the COMMERCIAL 
& FINANCIAL CHRONICLE, are published at 25 cents per line each inser- 
tion. When orders are definitely given for one month or longer, a lib- 
eral discount is allowed, and the net prices may be obtained on applica- 
tion at the office. The lowest rates on permanent cards definitely or- 
dered for one year are 8 cents per line each insertion, making $58 for 
one ~_—_ space one year, Space is measured in agate type—14 lines to 

inch. 





London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub 
scriptions and advertisements and supply single copies of the paper at 


ls. each. 
- WILLIAM B,. DANA & Corts Publishers 
WILLIAM B. DANA- s) 
102 William Street YORK. 
JOHN G. FLOYD. ; Post OFFICE eat 958 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, March 15, have bean 31,112,833,643, against $1,134,645,53 0 
last week and $1,062,991,933 the corresponding week last 
year. 
































Returns by Telegraph. 1890. 1889. [Per Cent. 
New York. ° $572,479,590 $564,752,611 +14 
i lean ciliata 78,524,251 69,676,673 +12°7 
Philadelphia....... ............ 57,611,199 54,309,675 +6'1 
0 RESP 12,524,794 10,295,416 +21°6 
a ET nA 56,627,000 53,209,000 +6°2 
I 18,216,429 15,778,271 +15°5 
New Orleans ...... ........-... 9,537,764 10,536,981 —9°4 

Seven cities, 5 days....... $805,42 ,027 $778,588,607 +3°6 
Other cities, 5 days............ 113,201,200 98,611,409 +148 
Total all cities, 5 days..... $9 18,622,227 $877,200,016 +4°7 
All cities, 1 day................ 194,211,416 135,791,917 +4°5 
Total all cities for week...| $1,112,833,643 | $1,062,991,933 +4°7 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon March 8, with the comparative totals in 1889. 

The aggregate for all the clearing houses records.a decline 
from the previous week of fifty-six millions of dollars, a result 
due entirely to the falling off at New York, for the totat out- 
side of this city is six and three-quarter millions in excess” of 





that for March 1. 


ern cities, Chicago furnishing the greater part of it. 


This latter gain is contributed by the West- 


The 


favorable character of the present exhibit becomes apparent 
when comparison is made with the corresponding period of 
jast year. The increase in the aggregate reaches 7‘7 per cent, 
and outside of New York it is 11°7 per cent. Of the forty. 
nine cities furnishing comparative returns, only nine record 
any losses, and, aside from the decrease of 25°6 per cent at 
Richmond, they are as a rule unimportant. The heaviest 
gainsare at Fort Worth, 1532 per cent ; Dallas, 150-2 ; Tacoma, 
104°6 ; Sioux City, 76°3; Washington, 55°6; Cleveland, 44; De- 





troit, 41; and Baltimore, 33°9 per cent. 





































































































































































































































































































































































































| 
Week Ending March8. |Weet End’g Mar. 1 
1890, 1889. P. Cent, 1=90. P. Cent. 
eat’ $ $ 
new bs cae eeeeseseee eases 105, 403, 861 670, 180, #57 +54 768,981, 164 +200 
3 of— 
StOCKS..oeeeeee- shares.)| (1,339,651); (1,158,939); (+16 1)} (1,093,688)| (—3°1) 
Catton ...+ o.---Dules.)| (338,96 0) (321,700)} = (+5°3) 1254, (—20°s) 
| ES usheis.) (55.2. 9,212); (32,100,400)| (+723)! (37,305,950)| (+15°3) 
(Petroleum....- ee Dbls.)| (4, 635,000) (12, 436 ‘0U0) (—62 7)} (4,692,000)) (—70O 
Boston.....- eo eoccvcceces 92,047,354; 87,028,082 +58 93,031,385 omni 
PrOViIdeENCe. ... esseescee- re 77800 4.43%'2 0 +" 5,441,700| +173 
Hart ford..cc coccccccccess 2. 846,86 20 2,064, liz +137 1,9#1,280 +6° 
N@W HA&ven...cececseees 344,427 1,108,7738| +213 1,269,529; +144 
Springfield........  cceee 252,387 1, 07 v.77; +188 85,2 +8" 
Worcester. einai Aelia 1,078,133 "956,522; +12°7 1.249.919} +24: 
a eneedse éeces 1,1:2,139 1,039,468 +128 ,195,5-25| -+49°1 
Dissent eaochocenes 637,564 e429 —0°8 29,130 —20°9 
New Bedford pabaodeedhbs 355,687 +92 361 629 +108 
Total New England...| 105,172,122, 98,711,329 +65} 106,255,338 +11 
Philadelphia............. 76,900,155; 68,446,99 +137 78,848, R48) +173 
Pittsburg. eeeeete see eeeeee 14,930,460 11,841,590 +x6 l 15,847,5 502 +22°2 
Baltimore... peabhauweseegues 15.695,776; 11,718, 224 +339 14,599,074) +153 
Washington.......-...... 1,601,121 1,629,226; +556 1,379,238; -+31°0 
Wimington, Siinve eons ‘825,916 745, a7 +10°s 700,503 —19'$ 
BORNE cess cedctscicce: 700,316 674.841 +5° 722 619 +4°0 
u ~ patiaesaknanaeesn sea 6,147,218 gnntne 
Total Middle........... 119,662,744) 92,456,022), +197) 112,297,782; +174 
CRIGRMO.coe coccccceccecs 73,073,962} 66,238.249) +103) 68,717,336) +12°0 
Sineianaii. . oupeeee eenser 12,538,350 11,296,500 +126 12,4038,5 +b°2 
Milwaukee . ee @e08080 #88688 4,068,674 5,127,366 —3 1 5, 186,705 —2°5 
Detroit. eee seeeereee Seer 0,052,266 4,262,184 +303 5,: } 87! 5 +26°4 
Cleveland.... .... otéése- 4,706,774 3,823,°65) 4+44°0 4,524,788; +33°4 
ColuMDus. ..6 cccccccccce: 3,084,900 2,423,8)0) +277 2,380.9. +4°9 
ReeapeNS.... -. ghcedeea 2,864,377 1,839,288; +285 2,075,898) +13°3 
Peoria........ ie 1,631,271 1,479,210; +10°3 1,592,771 +2°0 
Gouna Rapids.. slenlaine 721,534 588,722 +22°6 652,550 —O°4 
Total Middle Western; 109,032,125 96,670,455; +12°8; 102,841,398) +11°9 
San Francisco.......... 14,443,742; 15,907,460 —97| 15,507, 426 —16°2 
Los Angeles ......... ieee 726.282 55,219) —15°1 67,4 —'3 
Tacoma. ...... siaediltiibiaeate 749,336 366,216) +104°6 68!, a03 +99°5 
Portland”*..... eeeerereees 1,769,835 ees °F eeece 1,593,731 eoeogee 
Seattle* Ceoeeeeeeereeeeeees 1,202,373 oe @ereee $45,7 2 eeree . 
Total Pacific........... 35,919,360; 17,219,095;  —7°5) 16,886,630| —13°7 
BB CiLY. cccccccccces: 9,801,204 8,763,004; +11°9 304,291; -+10°2 
“iitreapolis.-. sree] g'gua’g04| 4,106,733] fel] 34940105] $21 
St Paul... ee cocedeccoccess 3,¢ 1,¢ 49 ‘ 291,828 —156 4,1 ),208 +8°4 
( seth eeeeee e8eeeee eee f " , Il 3, d32,( $ +175 3,97) ,406 BES 
Denver.... eeeeeeeee C8e8% 5,768,749 ¥ )9v, - +41°0 4,632,825 + ‘8 
Duluth. ee *eee eeeeeeee eee 2,0t 3,é y , 32,¢ 2 +71 ae if ‘ 416 —22°3 
St. Joseph ib cdi dovidde 305, Y5e 1,621,511 +5°2 532,793 +28 
Wichita. eereeee ee eeee 74 742 : 2 , 2 3°0 € A ] 38 +6°5 
Sioux City........2..... 915,741 19,434) +76°3 869,236} +983 
Des Moines.......... ‘ 88 597 525,697; +30°0 31,629 — oe 
ia Rea a es 564 ,33;3 526,342 +71 50,000, +12°5 
ka, Oe Cee eeeetees 373,27 419, 257 —I11°0 g 28," 4 —11°4 
Total Other Western..{ 35,531,712 ~ $1,498,920) — $1,228,741 +9°S 
St. Lowis.....scsccsesees|  22:229,723) 19,198,585! +153 20,647,027 +u8 
New Orleans.............| 10,631,916; 10, 907,709 —2'5| 12,236,961 > 
Louisville..... seeeeereeeese 3,76 s, ut 7 9,752) +14°8 9,u92,356 ro +23 
Memp 8. SeeSeeeseeeeesese 2,940,722 2,801,242 +50 ,678, 1 = 
Richmond. eeeeeeeeeeseee 1,77%,411 2,3 ,089 —25°6 1,014,418 —#1 
G falveston. *eeereeeeeeeeeee . 4 2, 34 lJ 2,838 +v'5 2,238,773 a6 
Dallas. eeeree *eee e@eeeseee 666,118 € ’ . U +150 2 1,055,191 S'S . 
Fort W  ¢ RRS) OP : : 415,761) +163°2 1,017,604 3 
TT nntccene seesenns 782,793 05,95 —13°6 649,592, —2o 
Lexin appaneboooesdh 644,715 522,495 +4°z 520,396)' +26 
Nashv 1 eeseseeeeses eeeee ‘ 22 seooteses =6&qgseee 2,002,663 eereoe 
ngham eccesd &éee 929,727 G@seccecoel eecece 86 922), eeeere 
Chattancam®.” ttiinognens S3V,882, eee eee 501,41% seeeee 
Total Southern seeeeees 51,923,603 ' 45,804,453) +10 ‘ 52,051,068 +78 
Total all eeee eee ee ee eeee 1,134,645,530 1 ,053,549,970 +7" 1,190,542, 251 ; +15°6 
Onteita Now York ~#28.24'.659  383.369,91;2 Li) 32) 561.003) +8 


* NUL lauiuUed In LULA. 











Pinta Anti dl aee Cibetim Piso 


AMERY oa, 


ae eg 
2 wR ARO eg 











RS Adee 


: 0 ~ aS 
a cel Re De ee 


Soe ane a eee De Maen eee 


Pen 5 St ON soctlln.g are onal 


BR tp tet pee ptt 


Ne A rE Fhe TAM 








368 


THE CHRONICLE. 


[Vou, L. 





THE FINANCIAL SITUATION. 

There has been no essential change in the money 
market the past week. Although last Saturday’s bank 
return showed a surplus reserve of only $211,350, leay- 
ing a large number of the Clearing House institutions 
short of the requirement, this condition has apparently 
had no effect whatever on rates for call money, and but 


little effect upon any of the other departments of the’ 


market. No doubt this unperturbed state is in good 
part due toa general belief which prevails, that after 
the first of the month the situation will be wholly 
changed, and that the strain therefore is but temporary. 
Bond purchases, interest payments, and a return of 
money from the interior are the anticipated sources of 
relief. During the current week the Treasury has let out 
currency in excess of its receipts instead of making 
new accumulations, as it had been doing previously ; 
and if the bond offerings continue as free as they have 
been during the last ten days, the reserves of 
our Clearing House institutions will rapidly recover 
themselves. In the meantime the banks appear to be 
putting out on call the money they receive instead of 
employing it on time or in purchasing commercial 
paper, while brokers are freely lending their balances, 
and thus making use of such funds as they have unem- 
ployed, a good portion of which they borrowed some 
weeks ago in anticipation of an active market toward 
the middle of this month. 

Call loans at the Stock Exchange have been made at 
3 and 54 per cent as the extremes, averaging 4} per 
per cent. Renewals continue at 5 per cent, and this is 
the minimum rate at the banks and trust companies. 
For time loans the demand is good, particularly for 
short dates, but the principal supply of money seems 
to come from foreign bankers, very little being offered 
by domestic institutions. Rates are 5@54 per cent for 
sixty to ninety days and 5$@6 per cent for four, five 
and six months, all on strictly first-class collateral. The 
mercantile situation is a little disturbed and unhealthy, 
without being at all disquieting. As is well known, 
collections have been for some time poor, and there is 
now scarcely any demand for commercial paper, while 
the supply is abundant; all the demand there is comes 
from a few scattered localities in the Eastern States. 
There are consequently a good many failures, gener- 
ally small in character, but some involve large amounts. 
Quotations for commercial paper are only nominal, 
being 53 per cent for sixty to ninety-day endorsed bills 
receivable, 6 per cent for four months’ acceptances and 
63@74 per cent for good single names haying from four 
to six months to run. 

The tendency of money in London is still down- 
wards. There has been another reduction in the Bank 
of England’s minimum rate of discount. It was only 
last week that the rate was reduced from 5 per cent to 
4+ per cent, the decline from 6 to 5 per cent being 
made on February 20th; this Thursday the mini- 
mum was reduced to 4 per cent. These successive 
alterations in the official quotation have been fully 
justified by the condition of the Bank, while the state 
of the outside market has seemed to leave no 
other course open. The bullion in the Bank of 
England is now £23,756,464 against £22,161,153 
the same time last year. To be sure, last year 
the United States was shipping gold, whereas now the 
condition of our foreign trade balance is so unlike it then 
was that the outlook does not give promise of gold leav- 
ing us for Europe in any considerable amount during 





the current six months. But on the other hand the 
export demand for gold from London is apparently much 
less than it was a year ago, so that for the time being 
the Bank reserve appears not only to be strong but to 
afford assurance of being able to meet any prospective 
requirement. This week the Bank of England has 
reported a net gain of £172,000. A special cable 
to us states that there has been no_ export 
whatever, and that the gain has come from an import 
of £151,000, principally ‘‘ bought,” but in part from 
Brazil and also from receipts from the interior of £21,000. 
The cable reports to-day sixty to ninety day bank bills 
in London at 2$@2% per cent. The open market rate 
at Paris is 2} per cent, while at Berlin and Frankfort it 
is 33 per cent. The higher rate at Berlin is said to be 
due to the unsettled condition of the Bourse, being 
influenced by a report that a large military credit 
would be demanded from the Reichstag, and also by a 
rumor of the embarrassment of some large financial 
houses. 

Our foreign exchange market has again been unset- 
tled and lower, though at the end of the week it has 
grown firmer at the decline. In the absence of any 
other good or apparent explanation, the movement the 
early part of this week has heen attributed to the mar- 
keting of maturing bills. It is claimed that the rise 
last week was engineered mainly for the purpose 
of making a market upon which these bills could 
be sold. But aside from that explanation there 
have been some offerings of drafts against securi- 
ties bought for European account, and some draw- 
ings to provide for the payment of instalments 
upon industrial enterprises in which British capital has 
been placed. On Monday all the drawers except the 
Bank of British North America posted 4 83 for long 
and 4 864 for short ; on Tuesday there was a reduction 
by Brown Bros. & Co. to 4 823 for long and 4 864 for 
short, and on Thursday, influenced by the reduction in 
the Bank of England minimum, all the bankers lowered 
their rates to 4 824 for sixty days and 4 854 for sight. 
We have this week the preliminary trade figures of 
breadstuffs, cotton, provisions, &c., for February, which 
continue to afford the same favorable comparison with 
last year that other months have indicated. The returns 
are made up by Mr. Sidney G. Brock, chief of the 


Bureau, and we arrange them in our usual form. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





| 












































Bzports | 1889-90. | 1888-89. 1887-88. 
from U.S. | February. {8 Months. February. 8 Months. | February. | 8 Months. 
“Quantities.. | | | 
Wheat.bush., 4,800,450, 37,071,445 —1,585,629| 33,705,970, 4,838,320, 52,793,197 
Flour...bbls.. 1,018,261 7,845,473 666,778) 6,227,466, 996,340) 8,273,757 
Wheat..bu.. 9,383,524 72,376,073 4,586,130 61,729,567 9,321,850, 90,025,103 
Corn...bush.| 13,421,111) 55,442,078 7,570,384) 38,706,983, 2,254,582] 16,448,700 
Tot. bush..| 22,904,635/127,818,151 12,156,514/100,436,550, 11,576,4321106,473,803 
Values. ~ | > ES $ & % 
Wh’t & flour, 8,569,271 67,632,421 4,735,796 60,974,087! 8,716,941! 83,152,264 
Corn & meal.) 5,526,728 24,157,367, 3,476,954| 19,917,003) 1,369,672) 9,165,332 
| eee ai aa 46,437' 539,774 735 58,519 12,037 24,256 
Oats & meal.| 437,138) 1,911,201 48,915 362,045 16,528} 199,775 
Barley....... 60,034) 606,815, 31,365 796,811 45,711} 172,697 
Br’dstuffs..! 14,639,608} 94,847,578. 8,293,765) 82,108,465) 10,160,889) 92,714,324 
Provisions *.) 12,818,645 104,598,466 9,258,586 73,406,606) 7,704,416] 67,063,329 
Cotton. ..... 21,439,137|209,599,417) 21,807,152 179,642,368) 18,426,884]175,048,388 
Petrol’m,&c.| 3,139,123) 35,435,986 3,509,479, 33,441,979] 3,663,388] 31,454,120 
Tot. value.! 52,036,513/ 144,390,543) 42,868,962'368,599,418 39,955,077|366,280,165 














* Including cattle and hogs in all months and years. 

Comparing the foregoing with February 1889, the 
increase in the aggregate of all the items is $9,167,551, 
breadstuffs furnishing a gain of 64 millions, provisions 
over 34 millions, and cotton and petroleum each a small 
loss. 

The most conspicuous event of the week is the pur- 
chase by the Chicago Burlington & Quincy of the Bur- 
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lington & Northern. Our readers do not need to be 
told that if this event leads to the suppression of the 
rate-cutting proclivities of the little guerrilla of the 
Northwest, it will prove to be a most important trans- 
action, having a very tranquilizing effect on the rail- 
road situation. The Street at first regarded the pur- 
chase in this light, interpreting it as certain to lead to 
a settlement of all rate troubles in the West and the 
reorganization of the Inter-State Railway Asso- 
ciation on a firm’. basis, with the promise 
of more effective continuance than ever before. This 
hopeful feeling was encouraged by the change made the 
previous day in the directory of Louisville New Albany 
& Chicago, which it was claimed would ensure more 
harmonious relations with the Pennsylvania and with the 
Louisville & Nashville, and make the rate situation in 
that section also less liable to disturbance. Further- 
more some reports gave currency to the statement that 
the purchase of the Burlington & Northern was made 
in the interest of other corporations as well as the Chi- 
cago Burlington & Quincy, and that it presaged a gen- 
eral settlement of all differences. 

How far these views will be realized it is impossible 
- to say at this writing. Of course a mere legal transfer 
of the Northern to the Burlington & Quincy would be 
a very slight change in the relations of the two roads, 
and might occur without effecting any important im- 
provement in the rate situation. But we are inclined 
to think that both of the movements referred to mean 
more than they carry on their face. There is a neces- 
sity for harmony growing out of the relations of the 
railroads to the State and National Commissions, which 
is becoming quite imperative ; there is also a strong de- 
sire for harmony among the leading managers of rail- 
roads, who have before them the disastrous effects in 
1888-9 of what would be the result of a general rate 
war now; there is besides an urgent reason for harmony 
in the large business offering the roads, and the chance 
it opens of placing their respective properties in a 
strong financial position. For these and other reasons, 
we are inclined to take the more hopeful view, and to 
believe that those who are largely interested in the rail- 
road property of tne country are directing these move- 
ments, and that in the end they will bring our carrying 
industry into more harmonious conditions than have for 
along time prevailed. , 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 


Week ending March 14, 1890, 
N. Y. Banks |N. Y. Banks. Movement. 














CUFTONCY.....ccreecseverccccceences .ee+| $1,158,000 $2,210,000 |Loss. $1,052,000 
GOId.. .ccrccccccsccccrcccccccccccccccecs| secvcces 450,000 | Loss. 450,000 
Total gold and legal tenders....| $1,158,000 $2,660,000 |Loss. $1,502,000 





With the Sub-Treasury operations the result is. 





Week ending March 14, 1890. Into Banks. | Out of Banks.| Net Change in 


Bank Holdings 











Banks Interior Movement, asabove $1,158,000 $2,660,000 | Loss. $1,502,000 
Sub-Treasury operations............| 14,700,000 


| 12,750,000 (Gain. 1,950,000 
Total gold and legal tenders....' $15,853,000 | $15,410,000 |Gain. $448,000 


Bullion holdings of European banks. 























March 18, 1890, March 14, 1889, 
Banks of : 
Gold. | Silver. Total. Gold. Silver. Total. 
_ eam £ £ £ £ 
England...... 23,756,464 shunindend 23,756,454 22,161,153, cone. + decel eee 
France........' 50,912,000 50,010,000' 100,022,000 40,314,000 ,49,149,090 89,463,000 





Germany*....| 28,044,667 14,022,333| 42,067,000! 31,318,667 15,659,333) 46,978,900 
Aust.-Hung’y| 5,440,000 16,231,000) 21,871,000) 5,691,000/15,557,000| 21,248,000 
Netherlands..| 4,756,000 5,700,000; 10,456,000) 5,101,000) 7,155,006 12,256,000 
Nat. Belgium * 2,853,000, 1,426,000) 4,279,000, 2,778,000) 1,386,000} 4,159,000 


Tot.this week 114,862,131, $7,389,333 202,251,464 107,358,820 88,006,335) 196,265,153 
Tot.prev.w’k. |114,620,787' 87,372,666|202,002.453) 106,988,404'88,863,667) 195,852,071 



































* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat + we are able to obtain; in neithsar case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports 
merely reporting the total gold aud silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the fo regen results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $296,144 through the Sub- 
Treasury for domestic bullion during the week, and the 


Assistant Treasurer received the following from the 
Custom House. 





Consisting of— 























mame. Dusties. ia U. 8. Gold _| Silver Oer- 
: Notes. Oertlific’s. | tificates. 
Mar. 7.| $€365,195 90| $240| $7,600, $37,360, $6,400 
“« 8. 451,536 13 640 16,400, 84,640 8,050 
“ 10- 716,396 69 435 23,700, 61,000, 7,100 
* 11. 888,893 45 545/ 18,300 106,590 7,950 
“ 12. 441,306 05 1,310 10,100, 36,200 4,600 
“ 13. 460,122 32 465 10,550 46,700 5,000 
Total. | $3,343,450 54| $3,635) $91,650 $372,990. $39,100 








Included in the above totals were $1,627 in silver 
coin, chiefly standard dollars, and $2,844,365 93 in 


checks drawn against gold deposited in the Sub- 
Treasury. 





LEGISLATING FOR A LOWER RATE OF 
INTEREST. 

The large majority of the people are in need of 
capital, and it is not surprising that they want to secure 
the use of it at the smallest possible cost. All our 
industries exist under the same necessity. Consequently 
public sympathy in the matter of interest laws is 
wholly with the borrower. Indeed the money lenders 
as a distinct class make a very small group in any com- 
munity, and could be out-voted a hundred to one; 
furthermore, the settlement of the question under dis- 
cussion has but a secondary concern for them, since 
old contracts cannot under the Constitution be disturbed, 
and the making of new ones is optional, while floating 
capital is free to go when and where it will. 

This suggestion is important because so many misap- 
prehend, or at least misstate, the character and surround- 
ings of the parties to the present discussion. It is by 
no means a question upon which capitalists are ranged 
on one side and those who are not capitalists on the 
other. That, or something like that, might be urged 
with a degree of plausibility if it were fixed capital 
that was involved. Ags the case stands the differ- 
ence which exists is merely a difference of opinion 
among borrowers themselves as to the wiser course for 
attaining the end,—a low price for money,—which all 
alike desire and need. On the other hand, we do not 
believe that any considerable portion of those who are 
advocating a lower legal rate of interest are seeking to 
get out of debt at the expense of their neighbors. They 
could not do it even if they would, and we are of the 
opinion that, in this State at least, no large number of 
people desire to be relieved from obligations by confis- 
cation either directly or indirectly. For if we lived on 
no higher level than that of policy, we have had experi- 
ence enough to learn that honesty pays best. The 
common aim then of all who take part in this discus- 
sion we may assume to be, to bring down the ruling 


rate of interest, believing that the European average in . 


this particular would be a boon to the army of plodders 
and speed the development of this new country’s in- 
dustries. 

It is consequently merely a difference of method, not 
a difference of aim, nor of morals, which divides sincere 
contestants on this question of interest laws. Further- 
more, if we mistake not, there are certain grounds and 
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opinions common to the opposing parties. Foremost 
among these is the fact, which we presume every one 
accepts, that the more capital we have competing for 
employment the lower will be the ruling rates. We see 
this exemplified constantly in our New York money 
market. Some weeks lenders seem fairly to tumble 
over one another in their scramble to get commercial 
paper or to secure profitable time contracts—representa- 
tives from Boston, Chicago and London each in 
his eagerness underbidding the others. Competition 
among sellers of capital thus becomes the leading regu- 
lator of prices, controlling money much in the same 
way as it controls commodities. This, too, is a situation 
by no means confined to New York. Lach large city 
has had similar experience, and so has every smaller 
city and country town, differing only in degree. 
Hence, all alike welcome and seek the multiplication of 
banks, and every description of loaning company or 
financial agent, well knowing that, other things being 
unchanged, their increase ensures easier money and 
encourages enterprise. 

If, then, an increase of capital brings in competition 
and consequently lowers rates, we obviously want to 
legislate and must legislate so as to encourage its accu- 
mulation. We must make home capital safe and 
its staying at home profitable, instead of in- 
ducing it to go away from home in order 
that it may do better; and we must let outside 
capital earn not only as much as it can earn elsewhere, 
but as much more as will prompt it to leave its present 
employment and invest in our bonds or mortgages or 
notes. This is obvious to the unlearned in finance as well 
as to the learned. Notownship committee in any town, 
had it the power, would for a moment think of passing an 
ordinance reducing the rate of interest within its limits 
one per cent or even one-half of one per cent below 
the rate ruling in an adjoining town; it would know 
that the effect of such an act must be not only to bar 
out the loanable funds of that adjo:ning township, but 
the transfer of a good portion of its own floating capi- 
tal. On the other hand, if such a community wanted 
to attract money from outside sources into a bank or 
any of its enterprises, it would not hesitate to offer a 
larger return than the money was then securing else- 
where. This is a principle about which there can be no 
two opinions, for it is familiar to every one, accepted 
by every one, and acted upon every day. 

But though these propositions are so very simple, do 
they not involve, as far as the farming country districts 
of the State are concerned, about all there is to the 
question of lowering the legal rate of interest. Money 
loaned on bond and mortgage gets in New York about 
5 per cent. Considerable amounts have been put out 
at 4 per cent, but the property is in all cases improved 
and quickly convertible. Some of our larger loaning 
companies have nothing even on city property below 5 
percent. In the suburbs of New York, that or higher 
is the ruling figure. Admitting then such to be the 
surroundings here, let the farmer consider how much 
money his 5 per cent bid to a savings’ bank or any 
capitalist in this city would be likely to draw for him- 
self and his neighbors. Or suppose a law should be 
passed attempting to cut down the rate payable on 
mortgages now outstanding. Of course such a law 
would not affect any but overdue contracts; but how 
many of the farm loans now overdue would be left 
standing with the rate reduced by statute to 5 per 
cent? The case is a very simple one and leaves 
no room for uncertainty as to the action which 





would be taken. It scarcely needs to be said that even 
the best of farm property or thinly-settled country 
real estate is much less easily convertible than improved 
city real estate. This we all know. And we know, 
too, that this condition of comparative inconvertibility 
means higher rates for loans ; hence, restricting by law 
the power to receive the higher rate bars out the capital. 
In the light of such truths, mere household words, 
ought not the title of the proposed law be changed so 
as to read as its enforcement will result—‘‘ An Act to 
‘‘preyent farmers from borrowing on their property 
‘‘and for depressing the price of their real estate.” 

We have dwelt on this phase of the subject because 
it covers the only argument or excuse that has been 
urged for this change in the statute which is threatened. 
Yet, after all, it is only one of the least of the objec- 
tions which might be raised. We say least, for if the 
evil caused were confined to the farming districts, it 
would be extremely limited in its influence. On the 
contrary, the measure will prove to be, if passed, a 
power affecting more or less unfavorably the whole 
State and its industries. We need not trace the action 
of the law in these particulars, for much that we might 
say follows from what we have already said; and 
besides others have gone over that ground. 

There is one important suggestion which, so far as 
we have seen, has not been broached. It has reference 
to the supply of money in New York at a period of 
stringency. ‘The high rates on such an occasion start 
idle funds towards this city from every direction. But 
there is a class of money the movement of which the 
call department of the market cannot influence; it will 
only come if it issure of employment on time at satisfac- 


tory figures within the limit the usury law makes. We 
refer chiefly to foreign money, though there 
is other money, too, which falls within these 


conditions. Our readers know how often Europe 
has proved in an emergency an important source 
of relief—the higher the rates are, the more import- 
ant its supply, capital flowing here freely then, 
attracted by the tempting return. Evidently six per 
cent will draw with more force than five per cent, and 
five per cent than four. A free market would be 
still better, for it would give this center a hold on 
European capital which would go far toward circum- 
scribing the harmful influence of panics. 

No one can measure the effect even in this single 
particular of the change which is proposed in the legal 
rate. Yet that is only one among the many mischievous 
changes that the contemptated alteration in the statute 
would be sure to produce. 








INCOME ACCOUNT OF ST, PAUL & OMAHA 


We are able to present to-day an account of the oper- 
ations of this company for the late calendar year. In 
the ordinary course, the company’s annual report for 
that period is not due for several weeks yet. ‘The fig 
ures now given by us will be found to foreshadow pretty 
accurately the character of that report and the results 
to be disclosed by it. The company does not publish 
monthly statements of its net earnings (though it does 
furnish returns of the gross), and hence nothing has 
been known as to the course of its net income during 
1889 except so far as the statement for the first six 
months of the year, published by us in our issue of 
December 14, 1889, has served to throw light on the 
matter. 

For these reasors this information is highly import- 
ant and very useful, Aside from the interest which 
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the company’s own security holders must feel in its wel- 
fare and doings, the St. Paul & Omaha affairs also have 
an interest for the owners of Chicago & Northwestern, as 
the latter company holds a controlling amount of 
Omaha stock, and guides and directs the policy of the 
road. Both the Northwest and the Omaha, as is known, 
lost heavily in income in the twelve months preceding 
—we mean in the calendar year 1888. The fiscal year 
of the Northwest, unlike that of the Omaha, does not 
correspond with the calendar year, but we gave a state- 
ment of its operations for the twelve months ending 
December 31, 1889, in our issue of February 1, 1890. 
That statement showed that in net income at least the 
Northwest had done considerably better in 1889 than in 
1888. Has the Omaha been equally fortunate in this 
respect ? In other words, did the road recover the 
whole ora good part of the falling off in net earnings 
which occurred in 1888 ? 

The figures furnished in this article supply the 
answer to the above query. It is found that while 
results are much better than for 1888, the improvement 
on the whole has been rather small as compared with the 
previous loss. In this particular, the exhibit for the 
first six months did not reflect the course of net income 
for the last six months, For while in the first half the 
gain in net earnings over the corresponding period in 
1888 was nearly $300,000, for the full year now the 
gain reaches only $170,465, indicating that in the last 
half, so far from there having been an increase in the 
net there was quite a considerable loss. : 

But there was a special reason for improvement in 
the first six months in the difference in the weather 
conditions in the two years. In the early months of 
1889 the weather was exceptionally mild, while in the 
same months of 1888 it had been unusually severe. If 
we examine the figures for January and February, we 
find that there was a reduction of expenses in these 
two months of $171,769, and this doubtless may be 
taken as reflecting in good part the saving because 
of the milder weather. It is true that the poor 
results of the year preceding had forced economy upon 
railroads managers nearly everywhere, and the St. Paul 
& Omaha we suppose formed no exception to the rule. 
Certain it is that for the whole of the first eight months 
expenses ran much below those of the corresponding 
periods in 1888, though in half of those months gross 
earnings also fell off, which would work a diminution in 
expenses anyway. But whatever the reduction in expenses 
during the first eight months because of the practice 
of closer economy, we may regard it as offset by very 
liberal outlays in the last four months of the year, when 
expenses ran greatly in excess of 1888. For the whole 
twelve months expenses are only $163,746 less than for 
the same period in 1888. As total gross earnings for 
1889 differ but $6,719 from total gross earnings for 
1888, the company may be said to have earned substan- 
tially the same amount gross in the two years, and at 
substantially the same cost in expenses, the reduction of 
$163,746 in the expense account for 1889 being refera- 
ble simply to the more moderate weather prevailing. 

Of course the increase in net earnings of $170,465 
represents quite a substantial addition to the com- 


pany’s income. And yet it isa part only of the loss. 
of $544,278 in the year preceding, when. the net was. 
The 


reduced to the lowest figure reached.since 1882. 


same fact. appears still more striking, on.a comparison 
of the. figures of gross. receipts.. The gain here. as - 
already said is only $6,719,.but. the. loss in: 1888)was.as - 
much: as, $529,735,. showing, an. insignificant. recovery’ 


after a very heavy decline in the year preceding. The 
reason, however, it is not difficult to give. In the first 
place, the road must have suffered fora good part of 
the year from the diminished production of spring 
wheat in the Northwest in the year preceding. Rates 
in the West as a whole we know were decidedly better 
than in 1888, but there were exceptions to the rulein 
the case of the traffic between Chicago and St. Paul 
and in the case of all traffic and districts affected by 
the competition of the Lake Superior routes. With 
reference to this special situation, consider the location 
and position of the St. Paul & Omaha. One part of 
the system forms, in connection with the Northwest, a 
line between St. Paul and Chicago, and another part 
of the system furnishes a line between Omaha and 
Missouri River points on the one hand and Duluth and 
Lake Superior points on the other. Thus in both cases 
the exceptional conditions prevailing affected the 
Omaha Road unfavorably. With these explanations 
we give the following statement, showing earnings, ex- 
penses,etc., for each month of the last two years. It 
should be noted that the loss in net earnings during the 
last half of 1889, alluded to above, occurred chiefly in 
the months of July, August and September. In No- 
vember aud December, with the movement of the new 
crop of spring wheat, and with more favorable traffic 
conditions generally, there was an increase in the net. 
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Gross Earnings. Expenses. Net Earnings. 
1889. 1888. 1889, 1888. 1889. 1888, 
$ $ 3 & 3 

January...| 366,634. 324,888 278,336 379,991 88,298 | def.55,103 
February..| 429,173 438,927 298,248 368,362 130,925 70,565 
March ..... 532,525 500,341 831,397 386,304 200,628 114,087 
April....... 450,583. 496,245 322,345 374,582 128,238 121,663 
May........ 481,440 472,176 339,145 372,618 142,295 99,558 
June....... 478,733 561,688 337,755 375,948 140,978 185,740 
a 507,594 550,630 378,115 392,068 129,479 158,562 
August....| 576,160 605,508 418,667 411,632 157,493 193,876 
Septemb’r.| 588,597 650,801 467,813 423,966 120,754 226,835 
October....| 758,726 741,748 456,674 439,513 302,052 302,235 
Novemb’r.| 668,937 615,790 408,334 388,966 260,603 226,824 
December.) 583,529 457,576 461,443 349,393 122,086 108,183 








Under the heavy reduction in income which occurred 
during 1888, the company in that year for the first 
time in a long while failed to earn its dividend on the 
preferred shares out of the ordinary traffic income of 
the road, so that a part of the income from land sales 
was needed to make good the deficiency. But under 
the improvement in net earnings in 1889 the old condi- 
tion has been restored. The amount required for 


interest, rentals, &c., not having been materially differ- — 


ent in the two years, the result of the increase in net 
earnings has been to leave $519,187 for the stock in 
1889, against only $361,971 in 1888. The 4 per cent 
dividends on the preferred shares call for $450,272, 
and hence there was in 1889 a substantial surplus above 
the sum required for that purpose from the operation 
of the road alone. But in addition the company had 
$561,426 net income from land sales, making a total of 
$1,080,613 out of which to pay $450,272 of dividends, 
and leaving a surplus of $630,341. In other words, the 
company might have paid onthe combined results: of 
land sales and road operation fuil 7 per cent on the pre- 
ferred shares, and have had left a balance of $292,637 
besides.. To be. sure, dividends have been reduced in 


‘recent years, and the company cannot show quite as 


large a. surplus above 4 per cent dividends now as: it 
formerly.did. above 7 per cent dividends, and yet under 
the circumstances.and conditions prevailing, the results 
ares highly.satisfactory: and reflect credit. on the man- 
agement of the property. In conclusion, we. present 
the. following summary of the yearly: results. back to 


1884... Gross..amd net. earnings, .as here given for. 1880 
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and 1888, differ a few thousand dollars from the aggre- 
gates one would get by adding the monthly results in 
the table for the above, but that has no significance as 
the monthly figures are made up on a slightly different 
basis. 


* 
































St. Paul & Omaha. 1889. | 1888. | 1887. 1886. 1885. 1884. 
Miles Dec. 31............. = 1,804 «1,304 1399 1,865 = 1,339 | 1,318 
Puig & S .+°s g $ 

Gross earnings............ 6,417,857 6,411,138 6,940,873 6,153,267 5,814,810 5,784,932 
Overating expenses. ..... 4,248,903 4,377,902 4,388,341 3,621,135 3,498,662 3,783,547 
ee iehonscsptadeusipees | 285,509 270,256 245,274 227,440 222,489 223.476 

Total expenses......... 4,484,412 4,648,158 4,633,615 3,848,575 3,721,151 4,007,023 

Net earning:..........+. 1,933,445 1,762,980 2,307,258 2,304,692 2,093,659 1,777,909 

Charges— 
Interest on bonds........ ees pr 1,337,956 1,337,956 1,334,324 1,320,146 
Riess csccscescose , -epeteneel  shkuneet 39,954 73,959 33,235 212,221 
Net interest.............. 1,328,614 1,309,734 1,298,002 1,263,997 1,301,089 1,107,925 
Rentals, &¢.*............. | 90,644 91,275 90,697 126,633 75,507 62,239 

Pen cirag Sm 

Total charges........... 1,414,258 1,401,009 1,888,699 1,390,630 1,376,596 1,170,164 
Amount for stock........ 519,187 361,971 918,559 914,062 717,063 607,745 
Cash from lands.......... 561,426 506,062 654,501 741,066 721,996 651,125 

Total net income....... 1,080,613 868,033 1,573,060 1,655,128 1,429,059 1,258,870 
Si istecheoancsicns : 450,272 450,272 675.408 675,408, 675,408 787,976 
Surplus...............-.--.) 630,341 417,761 897,652 979,720! 763,651 _ 470,804 





> Including loss on Menomonie Road, which amounted in 1889 to 
,609. 








RAILROAD GROSS EARNINGSIN FEBRUARY 


Considering that February is a short month, the 
gain of $3,071,327 in gross earnings over the same 
month of 1889 which our exhibit on the 151 roads 
below shows, is evidence of the satisfactory nature of 
the volume of railroad traffic, and reflects a continuance 
of the same favorable conditions in that respect which 
have prevailed heretofore. The ratio of gain is 11°36 
per cent, and the improvement is the more noteworthy 
since the returns have been continuously good in Feb- 
ruary for a great many years past. In fact, looking 
back over the last eleven years, we find but one Feb- 
ruary when our statement indicated a falling off. The 
following recapitulation of the monthly summaries 
since 1880 brings out that point very clearly : 























Mileage. Earnings. r 
, ncrease or 
Period. Year | Year Year | Year Decrease. 

Given. Preceding.| Given. Preceding. 

Miles. | Miles. , TS 
Feb., 1880 (44 roads) Senn | teeeeees 43,723,573 11,059,485, Inc, 2,664,088 
Feb., 1881 (39 roads) 28,339 | 24,212 | 10,645,569 10,182,851 Inc. 462,718 
Feb., 1882 (48 roads) 40,393 | 35,315 16,530,371 12,611,817' Ime. 3,918,554 
Feb., 1883 (60 roads), 47,212 43,045 | 17,151,602 16,636.76L|Inc. 514,841 
Feb., 1884 (60 roads) 42,330 | 39,174 | 14,616,999 13,876,239|Inc. 740,760 
Feb., 1885 (69 roads)) 50,846 | 49,154 | 16,016,193 16,268,067|Dec. 251,874 
Feb., 1886 (066 roads) 49,389 | 48,2 16,082,394 14,852,151! Inc. 1,230,243 
Feb., 1887(101 roads) 55,980 | 52,980 | 20,762,296 19,025,570! Inc. 1,736,726 
Feb., 1888 (109 roads), 61,769 58,640 | 22,118,090 20,210,253 Ine. 1,907,837 
Feb., 1889(122 roads)! 71,577 68,744 | 25,434,878 24,173,042 Inc. 1,261,836 
Feb., 1890 (15lroads) 81,106 79,169 30,114,656 27,043,329 Inc. 3,071,327 





Not all the traffic conditions have been favorable to 
large earnings. The weather was mild, and that of 
course was a great advantage. Still, not a few roads in 
different parts of the country have suffered from bad 
weather—rains and floods. The Norfolk & Western 
reports that, owing to heavy storms causing washouts, 
coal traffic on the New River division was entirely sus- 
pended for five days in the last week of the month. 
Floods and rains and high-water in the Ohio and Mis- 
sissippi rivers also caused interruptions in other parts 
of the South. 

Then also the movement of cotton was smaller than 
a year ago. This is true in only minor degree of the 
shipments overland, for these shipments fell nearly 806 
bales below the exceptionally heavy total of February, 
1889. But in the case of the receipts at the Southern 
outports, ‘there was a very decided falling off, the 
aggregate for 1890 being only 345,141 bales, against 
415,007 bales in 1889, the latter, however, having been 
of exceptionally heavy proportions. The falling off 


occurs chiefly at the ports which gained most the year 
before, and West Point, &c., has dropped back to 
35,000 bales, after having been up to 76,000 bales in 
1889. The following is our usual table. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1890, 1889 AND 1888. 





























February. Since January 1. 
Ports. : < wore 
1890. { 1889. 1888. 1890.!  1889.| 1888. - 
Galveston......... pales.| 43,723) 45,119} 22,339) 119,046; 110,309) 69,761 
Bi Paso, &...... .....- 7,044 Ege 15,053; 13,809} —...... 
New Orieans..........++. 135,849] 185,661| 135,644) 389,704! 382,325) 326,457 
i ia atin 12,041) 17,425, 10,499) 40,047) 54,600) 38,957 
SSRIS TAS 4,933} 2,913) 1,113] 9,560) 5,722 2,700 
ESE LET EEO SE 51,049} 52,565) 30,353) 134,96) 127,938; 91,704 
Brunswick, &¢......... 11,652! 18,311) 15,873! 44,775. 48,826 23,039 
Chaarlestom... ..00..0c000- 8,969 21,186) 18,648! 27,555) 59,749) 48,987 
Port Royal, &¢......... 34 914| 1,645 404, 3,942; 2,610 
Wilmington.............. 4,559, 6,017, 6,414; 16,376] 17,559 16,479 
Washington, &c....... 63 212) 119 1,011 1,515 793 
ce RE CES: 29,492; 32,727; 20,890, 74,830) 91,406 63,868 
West Point, &c........ 35.733| 76.282) 35,573) 85,045] 142,172 88,500 
I iin in bihan ch 345,141] 415,007\ 299,090' 958,375|1,059,872| 773,855 














In the grain movement at the West there was a de- 
cidedly larger volume of traffic than in the year preced- 
ing, but some prominent points, and consequently some 
prominent systems leading to those points, did not 
share in this increase to any extent. We may note as 
a prominent illustration the case fof Chicago, where, 
notwithstanding a most remarkable increase in the corn 
arrivals at some other points, the receipts of that cereal 
stand but a trifle heavier than in February, 1889. The 
position of that point on the general movement of grain 
is set out in the subjoined statement. 

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1, 









































February. | Since January 1. 
1890. 1889. 1888. 1890. { 1889." 1888, 
Wheat.bush. 393.280 569,102) 619,282) 1,087,355 1,086,119) 1,305,259 
Corn...bush.| 4,436,907} 4,357.909| 3,796,366) 11,609,877 8,052,506, 6,666,604 
Oats..bush.| 3,827,429} 2,877,393] 3,173,328 7,523,740, 5,502,561) 5,454,350 
Rye.. .bush. 155,888 115,645 82,820, 427,059 240,461 185,969 
Barley.bush.| 1,298,811) 1,127,560) 1,078,115, 2,635,246 2,535,302) 2,153,332 
Total grain; 10,112,315| 9,047,609) 8,749,911) 23,283,277 17,416,949) 15,765,514 
Flour.. bbls. $22,552) 145,701 674,067, 779,747 427,898, 1,246,321 
Pork. ...bbls. 4,827 2,338 3,799 9,139, 8,525 10,585 
Cut m’ts.Ibs.| 23,969,378) 15,009,261) 12,269,004! 52,313,437, 34,224,413) 25,311,209 
Lard.....Ibs.| 10,277,648) 7,076,£85 7,204,454) 23,163,472 13,838,297] 12,473,955 
LivehogsNo: 563,836) 559,489) 426,036 1,371,634 1,043,176) 1,010,770 








Thus the total of all the cereals at that place was only 
about a million bushels greater in 1890 than in 1889. 
But looking at the totals covering the nine principal 
Lake and River ports of the West, we find very heavy 
gains this year, after in most cases heavy gains last year. 
For instance, the arrivals of corn at the nine points in 
the four weeks of February, which last year had jumped 
from 6,558,941 to 11,680,002 bushels, this year record 
a further most noteworthy increase, the total being up 
to 16,248,969. So in the case of oats, there is an in- 
crease from 4,447,984 bushels in 1888 and 5,013,467 
bushels in 1889 to 6,505,888 bushels in 1890, and in 
barley from 1,802,167 and 1,942,541 bushels to 2,412,- 
694 bushels. In the face of this general increase, how- 
ever, there are several points which show losses in one 
or more of these cereals. 

St. Louis is the centre where the gain is most mani- 
fest, the corn arrivals reaching 7,581,656 bushels in 
1890, against 4,150,190 bushels in 1889 and only 1,865,- 
855 bushels in 1888. The conclusion to be drawn from 
this is that the movement was exceptionally free and 
large from the Southwest, and the returns of earnings 
for the leading systems in that section reflect the same 
tendency. Toledo is another point which has gained 
heavily in the corn receipts, its total of 2,138,033 
bushels for 1890 comparing with 316,925 bushels in 
1889 and but 98,045 bushes in 1888. At other points, 
however, the increase-is not particularly noteworthy, | 
and at Detroit the corn arrivals are decidedly less than - 
for last year. The full detailed statement is as follows. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MARCH 1. 


















































































































































































































































February. 1800. | 1830. | 1883. 1887. | 1885. | 1885. 
ae Bet leat ae oes Gee 3 $ 
Denver & R.Gr...| 514,630, 497,077, 514,701 552,285, 427,747| 395,308 
K.C.Ft,8.&Mem.| *332,382, 366,934’ 932,215, 344,571] 283,175| 365,005 
Mo. Kan. & Tex...) 587,957, 478,872 480,185, 551,763, 454,995| 461,666 
St.L Ark.&Tex..| 306,232, 249,786, 220,162, 164,636, 138,282, 81,616 
St.L.&San Fran..| 475,573, 409,863| 996,108, 381,220) 285,544 300,822 
Texas & Pacific... 528,204) 450,004) 409,008, 450,573 492,773) _...... 
et I 2,745,008, 2,452,726) 2,406,380, 2,454,048 2,022,516) _........ 











* Fourth week taken same as last year. 


Among the trunk lines the New York Central has an 
increase of $242,133, and the Wabash an increase of 
$67,857. Inthe Middle Western States there is.quite 
a number of roads which fall behind, but there are also 
a good many which report very substantial additions to 
their revenues, and among these latter some of the 
newer lines, like the Toledo St. Louis & Kansas City, 
are quite prominent. 

























































































] l | 
‘ Wheat, Corn, Oats, Barley, Rye, 
| (bbis.) | (bush.) | (bush.) | (bush.) | (bush.) | (bush.) 
Chicago— | | 
4 wks. Feb., 1890, 319,44¢ 379,635| 4,508,052 3,810,008 1,311,898 145,309 
4 wks. Feb., 1889 248,519 634,181! 4,466, 2'906,017 1,128,451) 112,157 
4 wks. Feb., 639,328 577.876: 3,601,152 2.870.440 999,911 68,985 
Since Jan.1,1890 835,4¢ 1, 157, 104 12,740,604 7,933,974 2,775,594 459,683 
Since Jan. 1,1889 552,792) 1'201,876 8,781,283 5,859,428 2,664,968 264,959 
Since Jan. 1, 1888 1,319,03¢ 1,365, 572 6,926,6: 5,634,503, 2,230,10 190,268 
a — | 
4 wks. Feb., 1890, 221,222) 317,985 88,270 204,000 574 250 77,040 
4 wks. Feb., 1889, 188, 366,57 124655, 200/000 460,025 12,880 
4 wks. Feb., 1888 165,: 630.68 98,000 219.000 _ 314,244 ,400 
Since Jan.1,1890 557,745 849,528 159,5 400,000 1,116,360 181,270 
Since Jan. 1. 1889. $20,011 823,17 320,185, 420, 1,266,375 9, 
Since Jan.1,188> 364,295) 41170, "493! 78, 820, 373,000, 704,584, 138,344 
4 wks. Feb., 1890 116,786 486,542, 7,581,656 735,900 202,050, 63,800 
4 wks. Feb., 1889) 85,431 275.111 4,150,190, 896105. 165,955. 4,950 
4 wks. Feb., 1888 61.041 08'758 1.865, 855 357,290 4,484 8,001 
Since Jan. 1,1890 — 235,02¢ 1, 322, 892, 14, 1,799,689 397,150 165,053 
Since Jan. 1. 1889 159,737 6,458. 9,3: ‘Be 681,655, 371,482 4, 
Since Jan. 1. re 129,336 $50'414 309,51 1,428,755) 468,684 24,573 
| 
4 wks. Feb., 1890, 6,443 140,599; 2,138, 10 ool 3,500, 7,567 
4 wks. Feb., 1889 10.886 69.711, 316,925] 19.681| 7,625 5,840 
4 wks. Feb | 15,480 06! 98,045 9,007. 700, 3,913 
Since Jan. 1,1890, 19,987 317,714, 3,900,429 41,395) 3,500 21,706 
Since Jan. 1,1 21,718; 239,113) 613,562) 53/899, 4,665 9,364 
— Jan.1,1888) 34,257) 292631) 263,267 32,078 — 3,539 
4 wks. Feb., 1890 12,251/ 171,509, 79,252 219! 134,803) ........ 
4 wks. Feb., 1889) = 11,317 88,015 695,104 148149 ee Seren 
4 wks. Feb., 14,014 133.135 33,429 70,94 Dn?  esccsees 
Since Jan.1,1890) 29,092 492.083 292,886) 348609 300,991, ........ 
ince Jan. 1, 1889 22,306 648 1,006,363) 279.255 137,605 ........ 
Since Jan. 1, 1888 33,150 414,072 133,273 142,593 | 157,336, ..... 00. 
4 whe. Few 1890 23 sal 2 al 38,274 | 42 593 11,070 
’ ge Os ’ 38,27: 074, ’ ’ 
4wks. Feb., 1889) 25'545! 143'891, 58/330 a ett "966 | "514 
wks. Feb., 1 17,604, 37,994 49,960, 119,495) 18,302, 7 
ince Jan. 1, 1890 59,225 323,533) 121.879, 293.154 115,500 16,417 
ince Jan. 1,1889) 51,989 350,167)" 130,818 218,08 67,810 6,20 
Since Jan. 1, 1888 864) 407/826, «158,595, 276/810, 64,624, 9 
Peorta— 
4 wks. Feb., 1890 8,7 000! 1,660,600) 1,244.6 | 143,600 15,400 
4 wks. Feb., 1889 9,897 126,000, 1,858,800) "745,000: ,600, 43,450 
4 wks. Feb., 1888 9,17 36,000 812,500, 801,800 130,400 , 
Since Jan. 1, 1890 19,025 150,500 4,290,400, 2.392 04 329, 4,55 
Since Jan. 1, 1889 17,917 202, 3,047,250; 1'419.000, 214,800 102,750 
Since Jan. 1, 1888 17,423 124,500, 2,384,200) 2'045,200, 245,600, 0,950 
4 Wks Feb., 1890 | | 
wks. Fe 35,146 337, 783 184,832 A err 
4 wks. Feb.. 1889 78,576 SEE) ncecccas pe - one iaimeicha |. @xduibes 
4wks. Feb., 1888 ........ eee: OY: Sdatticaten a aaa ead 
Since Jan.1,1890) 35,146) 550.8 GE «GEE. dntcsecal >. sannacta 
Since Jan.1,1889, 108,103 DT . :nesauhedh wascadéel. aumbegiel:  * vetiey 
Since Jan.1,1888 ........ SENET... eeecnesss écdecees | eeeeeees Demin. aa 
Minneapolis— 
4 wks 2S” aaa CTR ESTING Bilis me 
4 wks. Feb., 1889) __,,...... DT dapsabedl guecnacel 04005001. baled” 0s 
4 wks. Feb., 1888) ........ sn. Chew Sccisdnal +: seokeenel - gabedaas 
Since Jan.1,1890,_........ eens Gaieteeie Serer Raa aries 
ince Jan.1,1889' ........ EE" “Scngoecek sccececel ~desdecect easocens 
Since Jan. 1,1888) ........ 6,427,320) nccccece| cevsecce| seccccee|  sevdeses 
Total of all— | 
4 wks. Feb., 1890 743,357) 4,170,614 16,278,969, 6,505,888 2,412,694 320,186 
4wks. Feb., I88f 658.455 ,( 55 11,680,002 5,013,467 1,942,541) 181,791 
4 wks. Feb., 1888 925,00: i. 0 6,558,941! 4.447.984, 1,802,167, 142,738 
Since Jan. 1, 1890) 1,790;650! 10:444:211 36,4990:201 13,603,928 5,038,695 2 
Since Jan. 1,1889) 1.251'573| 7'918.584' 23'261'301) 9'934'317| 4.734.705 456.771 
Since Jan. 1/1888 1,932'364! 10,041,864 14:3 54,320 9,932,939 3,875,575 448,609 

































































Bn Sec 


~ With reference to the provisions and live stock move- 
ments, the figures for Chicago in the table further 
above clearly indicate that those items of traffic must 
have yielded heavier freights to the railroads than in 
1889. Receipts of pork were 4,827 bbls., against 2,338 
bbls., of cutmeats 23,969,378, against 15,009,261 lbs., 
of lard 10,277,648 lbs., against 7,076,585 lbs. and of 
live hogs 563,836 head, against 559,489. 

As regards rates reductions in the tariffs betweeen Chi- 
cago and St. Paul went into effect on the 17th of the 
month, and subsequently this was followed by reductions 
in the tariffs to Kansas City, Omaha, and Missouri River 
points generally. <A fierce passenger war was also in 
progress in the same section during the month. Never- 
theless the Northwestern roads present very encouraging 
returns of earnings. Only a few minor roads report 
diminished earnings, while the St. Paul has a gain of 
$115,892 and the St. Paul & Kansas City a gain of 




















Februiry. | 1890. 1889. | 1888. 1887. | 1886. | 1885. 
| > $ | 8 * | 

Balt. &O. Southw.| 172,859) 161,145) 170,908 160,643 144,623 149,832 
Chicago & Atlan...{ 188,616| 162.062 156,270, 161,340 110,205, 103,969 
Chicago & East. Ill. 217,698, 214,310 208,315, 171,667) 129,142 $109,252 
Chic.& West.Mich.| 100,137) 95,501, 98,585) 95,293, (95, 767, 65,498 
Det. Lansing & No.} 76,727, 69,914) 70,982) 71,380, 82,400, 65,710 
Evansv.& Terre H. 72 418 67,833, 65,117 54,6 50,288 46,211 
Flint & P. Marq....| 251,495 171 507) 190,585) 173,500, 157,819; 129,572 
Grand Rap. &Ind.*| 235,278, 217,633) 217,608; 187,111, 167,806, 131,907 
Gr. Trunk of Canj.| 1,366,602, 1,302,159, 1,169,813) 1,262,705) 1,142,823) 999,348 
N.Y.Cent. & H. R..| 2703,853 2,461,730) 2,585,483) 2,454,831 2,287,839)|+1,633,548 
Ohio & Miss........ 295,344 289,265, 290,678} 311,028, 274,429) 267,879 
Tol. & Ohio Cent.. 88,903) 77,173} 108,257) 77,734, 51,634) = 77,005 

ee 5,769,930 5,290,232) 5,328,581] 5,181,766) 4,694,805| 3,779,731 














* Alllines. + Chicago & Indiana Coal not included here. 
t West Shore not included here. | Four weeks in each year. 


It is, however, from the South that the very best 
returns as a rule again come. Out of forty-eight lines 
or systems which have furnished reports, only the 
Mobile & Ohio, the Memphis & Charleston, the Chesa- 
peake Ohio & Southwestern, the Cinn. Selma & Mobile 
and the Anniston & Atlantic have suffered a decrease, 
while the improvement on such roads as the Louisville 
& Nashville and the Chespeake & Ohio is of very large 


proportions. 

















$120,264. <A six-year exhibit for a few leading compa- 
nies is as follows. 
"February. | 1890, | 1889, 1888. | 1887. | 1886. | 1885. 
Pe Pe A ae ae ae 

Chic. Mil. & St.Paul) 1,792,500 1,676,608 1,577, prep! 1,524,972; 1,563,901 1,345,496 
Iowa Central....... | 131.144, 128,656) 107,954! 97,289, 102,357, 85,992 
Mil. L.S.& West... ! 218,311, 18 1,182, 145,443, 157,569 100,532. 72,179 
Milwaukee & Nor.. 100,890 83,230 69,826 64,887 45,483 39,115 
Minn. & St. Louis..| 117,501 93,172 109,234! 103,366 120,692 113,162 
St. Paul & Duluth. ! 76,745 72,234 81,871 $1,913 67,385 56,898 
St. P. Minn. & Man. 445,114 382,327 552,012, 434,809) 410, 157 $06,217 

Re: 2,115| 2,620,409; 2,346,401! 2,464,895) 2,410,512 2, 107, 969 

















In the iicath weed the Atchison (whole system, includ 
ing lines half owned) reports $424,799 increase, the 
Missouri Kansas & Texas $109,585 increase, while 
various other systems also report large additions to 
revenues. Only the Kansas City Fort Scott & Mem- 


phis and the Little Rock & Memphis report losses, 








February. 1800. | 188s, | 1888, | 1987, | 1888. | 1885. 

. ice | Sect Oo te .: 
Chesapeake & Ohio, 572,000, 425,900, 381,019, 335,250 {308,241/ 258,268 
Ches. Ohio &So.W. 153,949 163,910. 155, 762, 124,893 113,630 112,186 
Cin.N.0.& Tex. P.*, 672,058 595,980. 565,995, 523,082, 440,993) 425,349 
E.Tenn.Va. &Ga..| 518,566 485,083 462,514) 396,283 341,386} 311,894 
Louisville & Nash. 1,471,010 1,346,528 1,289, 395. 1,170,453 1,049,266, 1,083,308 
Louisv.N.0.& Tex 256,206 215,854 225.660 179,230. 139,210, 98,617 
Memphis & Char. . 148,238, 162,516 144,618 125 375, 106,2 31 101,147 
Mobile & Ohio.....! 247,544 277,059 215,992 200,498 167,139, 164,494 
Norfolk & West.. | 413,939 372,047 350,768 299,304, 221, 789, 196,281 
Rich. & Danv. syst. 1,055,825 908,397. 867,171 734,877. 733,308, 644,909 
South Carolina....| 143 000 126,315 135,552 114,509 120,054, 121.494 
Total..... ....+. “4 5,652,425 5,078,689. 4,783,346 4,203,554. 3,741,245. 3,512,947 





*Entire system. t+tNot including St. L. & Cairo. 
+Exact receipts of the Richmond & Allezghany for this year not known 
tous; we have, however, made an arbitrary allowance for the sime. 


For the Pacific roads the changes from last year are 
not very important, as the following statement will 
show : 



































February. | 1800. | 1889, | 1888. | 1897. | 18 1885. 

| 8 Sa = $ 
Atiantic & Pac....| 231,570) 201,824 181,574 a S41 jn seus! 
Canadian Pacific..| 874,000, 844,016 837,994 - 646 485, 158 400,577 
Northern Pacific... 1,240,332, 1,193,159 936,085 525,728 504,210 569,964 
ae ae | 2.345.902 2,239,029! 1,955,653 1,222,915’ 1,202,910 ........ 

GROSS EARNINGS AND MILEAGE IN FEBRUARY. 
Gross Earnings. Mileage. 








1890. | 1889. |" Decrease. | 1890. 1889. 
ee | 

Anniston & Atlantic. 7,200 7,439 —233) 53 53 
Anniston & > wre 9,883 8,069 +1,814 390 35 
Atch Top.&S8.Fe... 2,055,225 1,647,301 +407, 924) 6,529 6,532 
Atlanta & Florida . 9,680 7,439. +2'2 41 105 
Atlanta &West Point. 44,611 41,031) +3,580 86 86 
Atlantic & Danville.. 36,00 3,400, +12,600) 151 151 
Atlantic & Pacific. ... 231,570 201,824 -29,74 815 8195 
Balt. & Ohio Southw. 172,859 161,145 +11,714 281 281 
Birm.Selma & N. Or.. 1,840 1,403 +437; 20 20 
Buff. Roch. & Pitts... 140,393 147,489 —7,096, 294 294 
Burl. & Northwestern 3,453 5,185 —1,732, 52 52 
Burl. & Western...... 3,965 4,669 —7v4 105 105 
Canadian Pacific..... 874,000 844,046 +-29,954 4,957 4,795 
Cape Fear & Yad. Val. 43,027 1,975 - til 052, 296 245 
Chattanooga Union.. 7,166 6,637 529° 1 41 
Chesapeake & Ohiob. 572,000 425,000 + 147, 000, 915 754 
Ches. O. & So. West’n. 153,949 163,910 —9,961 398 398 
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Gross Earnings. Milea st 
Name of Road, = Gross Earnings. Mileage. 
1870. 1sg9, | mereuse or) 5 ooo | Name of Roid. 
Decrease. . | 1889. 1890. 1g89, |/“erease or 
$ ; = | ~ ° Decrease. 1890. | 1889. 
Chic. & Atlantic.... 188,616) 162,062 
Bins gunrte| eeeie) amneesl +26.554, 269) 269 | Tol. & Ohio Cent...../ 88,903 $ 0 
Ghie Sivea se'e| 1.780980) a.8tk abe] 218889] 5 Ale Ate | Fok Rome Gem tga tet, Eas) OR 
ave Vor .c- 723 6,58 pdt, _ ’ ~ ’ 4 Ve est cseee! 920 7 5 : i 
Chic. SE. & Kan, G.| 300;408| 1ge'rds| 4 S163] "86 "86 Tol. StL. &Kk City. 116575} 64’S1al 450 207 oer, 2S 
Chic. & West Mich...| 100137, 95'501| - -+4’636| 414, 414. | Waste pai ays. }/ gses40' gisios3! 167'357| 1.927] Lobe 
Cin.Georg. & Ports... 3,823 3-756 6 42 414 Western of Alabama. | 50,94 7,528 Corts oes, Cee 
Cin. Jack. & Mack.._” B82} 3756, 67 42) 42 | West. N'Y.& Penn. ..| 244,500 299947, 1215531 6781 68 
Cin. N, OrL.& Tex. P"| 227698] 2632571 +6430) 336) 336] wet. & Lake Erie... 81,850) 67,827 14,023 2371 137 
. Southern... 50,07: ort _ 30 onsin Central. .. 17,785 9 
eg a moewpeast. eet 145,420 bby 54 = — “Total | 317,785) 231, 032, +86,753; 823) 818 
la. & Vicksburg... 50,1 2475 146 + otal (151 roads). .'30,114,656'27 9 a ae 
ele ee 51064 50696 | 1368 170 a = Only three es of Fet am i oO ae BOTT SET BD 108 T0189 
inn. Northwestern.. 107 5: et : oruary in each year. 2 
Cin. Selma & Mobile. a +44 an nOT +55 8 g|Marechl. b Richmond & Alleghany included ie ie vane 7 ey 
ig & Mich..... 37,958 33,437 Ti'521 165 ack system, excepting lines half owned. ose 
ev. Akron & Col.... 59,039 47 80% "22 = +4 
a: yy tees ~ L.. ter 841,435) 4+ 37/969 1 499) 1 yr GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 
- - 4,e12 > 41767 . > "sae 
Colorado Midland. . 147° Bis ms opt 17 a 106; 106 | : 
Col. & cin, Midla: aa 24°43 yt ft 5 aH Name of Road. | 1890. 1889. | Inerease. Decrease 
y usa & Lake........ 1.9: Q os 49 nr O8e ~ by ' ' once inet e 
Covington & Macon. 13°950 aan 3 oe <4 22 A | 3 | $ 
Day. Ft.Wayne & Chic 37704 45'922 eas ot 107 nniston & Atlantic. ...) 15,405 iD, 622. Pht O77 
Denv. & RioGrande. 514,631 497.677 z: 218 9, 9259) Anniston & 5 P2115 16-175 "5040 
Den. Tex.& Ft.Woiti.| 199,031} 176,600 7.553) 144 96. 1,480 | Ateh. Tov. & San. Fe..a| 4,192,729] 3,482,065) 710,655) T1000. 
Det. Bay City & Alp.. 50,869 41,347 $22,431) 856) 856 | Atlanta & Florida....... / 20,583 15,518) men 8) 
Det.Lansing & Nor .-| 76.727] «69,914 9,515] 232; 226) Atlanta & West Point...; = 95,266 89,297, 5,969! °....... 
Dul. So. Shore &Atl..| 110,786 221955 yr 4 323 Aventis . Danville..... guor8 44°900| 25,680| 17.777” 
4. Penn. Va. & Ga.. 4,566 25,08! tyr Dow, — si utic & Pacific....... 24,726 477,459) "ES wag 
Evans. & Indianap.. "leer 30182 + 33,289 1,209 1,140 | Balt, & Ohio Southwest. 367,711 341 050 26,661 stone 
Evansvy. & T.E Haute... 7241s 67.833 —3,315 150 150 Bir. Selma & New Orl’ns, 4,04 3/23 2 "202 obeands . 
Duetabercter | seiaeel isiserl 4b 4,585| 156) 156 | Buff. Roch. & Pittsb - 255,740] 330,876] ........) ” 75,136 
See Cont. & Penin 108’ nar an’ 952 79,988] 597) 379] Burl. & Northwestern... 7,668 10,047). a 3379 
bag 3 Mad. & N’west’n 1924 1.400 + Ay 3 : 4) o74 jenn tag & M4 estern. . . A rty 8.118 "373 ’ 
r.Rapids & Indiana. 2 =a 2240 10s o| 5 anadian Pacific........ 845,141] 1,741, 984) . Bb tics ° 
Cin. Rich. & Ft, W get 4 ry 25,391 409) 409 | Cape Fear & Yad. Val.. 82,785 66, 761 e'O2s Papua: . 
Fay lines.. sary 13516 14.284 “Sas +4 86 Cuattancogs Union. ... 1. iB 427 13.747 yt eas . 
r. Tr. of Canada....| 1,366.60: 215 a 13 33 | Chesapeake & Ohio 5 0 868,006; 289.000| —.).°”° . 
‘Chic. & Gr Tr la... “oo : ae vit +64,443| 3,487] 3,479 | Chesap. Ohio & Southw. 28,155 33 ne — wt a “6,081 
iDet.Gr. Hay.& Mil. 75'075| 63°84 +30,710] 335) "335 | Chicago & Atlantic... 410,211 331,713] 78,498 ; 
Gulf & Chicago....... 2°27 75 +11,231) 189) 189 omtonge & East. Ill. 39,242 431,156 NE ae 5 
Humeston & Shen ... 10,50 10,808 hit 63 63 | Chic. Milw. & Bt. Paul..| 3,586,911] 3,332,518] 254,393) 222277: : 
Ind. Dec. & West..... 27°77} 327937 —308 95 95 | Chicago & Ohio River.. 10,53 14.458 ~ ganas 
a tan ar4all aseeeel en Kan.City.| 661,782] 3943595] 267,187] : 
Iron Railway......... 3’ QR 3982 t 2,4 38 509 509 | Chie. & West Michigan. 198,397 193,344 aie. : 
Kanawha «& Ohio . 20,216 17796 — 200 20 20 | Cin. Georg. & Ports..... 7,587 7,732 ee ae 
*Kan. C. Clin. & Spr. ett 15144 thee 129; 129 Cin. Jackson & Mack... 83,286 85,252) a < 1.966 
*Kan.C. Ft. S.& Mem. 251794 236346 - yp the 163 163 Cin. N.O. & Texas Pac.. 686,387 582,635) 103.752. . 
Kan.C. Mem. & Bir.. 101,207 6407/4 4,552) 671) 671 Als. Great Southern.. 327,426 306,219 | 21207) 7202277 . 
Kan. C.Wyan. & N. Ww 47° 200 30°690 RIT 275 275 O. & Northeastern. | 197,826 188,940) @_x86 
Kentucky Central .. 72,035 65.436 r fete 199, 152 Alabama & Vicksburg. 118,436 105,327) 13,109 
Keokuk & Western o> 108 grt 5 9} 254; 254)  Vicksb. & Shrev. Pac. 117,576 104/318) 19°O8s 
*Kingst. & Pembrake - 565 213 td, 38 14s 148 Cin. Northwestern. ..... 3,366 2,462. 901 
Lake Erie All. & So. Ayss3 feo — 113, 113] Cin. Selma & Mobile.... 13,558 22:374) —j:.j 
Lake Erie & Western.| 195,116) 2027321 = aon 61) 61 | Cin.Wabash & Michigan 75,522 69,912 | 5 Bro 
ighigh& ited miver.| sobas] anaes) zaboel. “asl 82 | Gaov Ole Caio. & Ot.L.. 119,976 99,002) 20,974 
Little Rock & Mem ast SS 12,595} 63! 63 Clev. Cin. Chie. & St. L..| | 1,836,677} 1,712,648) 124,029, 
Long Island.......... a <aeeeel oh 7 9} 135, 135 | Cleveland & Marietta... 36,245 36,185 6 
Louisv. Evans, & StL 31000 aS Baa Bel 361, 357 Colorado Midland....... 270,66 233,361 37,300 
Louisy. & Nashville..| 1.471010] 1.346°52a| =.124482 300) | 300 Columbus & Cin. Mid 53,749 53,776 ee 
Louis. N. Alb. & Chic... 153.358 "151309 res 2°549 2,192) 2,121 Colusa & Lake.......... 3,180 2,756 APA 
Lou. N. Orl. & Texas} 2562s 915354 aaa 538 | 538 Covington & Macon.. 26,326 17,574 8,752 
Louisv. St. .. & Tex. 27,037 8°36 Hey G25; oé : Day. Ft. W ayne & Chic 77,244 ref 854 eccvcceos 
Louisville Southern.. 29,566 27°345 si 2°29] ry 90 | Denv. & Rio aon. ---| 1,109,930) 1,069,669 201 
L nehb. & Durham . 4,65 "330 | 4°39 101, 101 Deny. Tex. & Ft. V erees 73,63 "B45 499 128.132) 
emph. & Char’ston.| 148,238! 162,516 —14'27% 61 10 | Det. Bay City & Aine 90,352 80,269 10,090) 
Mexican Central..... 567.456 433/293! +134'163 pes 330 | Det. Lansing & North’n 154,537 146,34 8,196 
Mexican National. ... 293638! 92297350 +e an 1,527' 1,397 | Duluth So. Sh. & Atl.... 230,679 179,582 51,097 
Mexican Railway... 219871. sae 33% AS : 3 1,218 1,218 | East Tenn. Va. & Ga....| 1,103,375 995,724 107 651 
Milw.L.Shore & W...| 218,311) 184.182 grt 293 293 | Evansv. & Indianapolis. 35,794 41,842 one 
Milw. & Northern .... 109, 800 83230 Hist 660 660 | Evansv. & Terre Haute. 143,426 134,38¢ 040 
Mineral Range....... 7934 = 597 +17,570) 303 303 | Flint & Pere Marquette. 478,012 373,966 104,443 
Minn. & St. Louis. ... 117,501 93°172 ve —- 17) 17| F la. Cent. & Peninsula. 227,022 207,693 19.330 
Mo. Kans. & Texas... 587.957 478,37 _ 109'5: é 39 789 Gr. Ra aids & ‘Indiana... %] 341,835 324,107 17.728 
Mobile & Ohio........ O47 544 O77" "059 ar +49 +4 1,805 1,681 Cin. Rich. & Ft. Wayne 62,081 70,377 cree 
Nash. Chatt.&&t.L.| 279°315| 275'627 9.515 637, 637| | Other lines-.-....-.... 26,823 ES 
New Orleans & Gulf.| “11520 113517, erst 86s, Ses | ae sean es Gosek... Sheer, Sere «see 
N.Y. Cent. & Hud. Riv| 2,703°353 2,461°73¢, 4-242,123' 1.420. 1,480 tChiec. & Gr. Trunk. 634,529] 534,899) 99,630 
N.Y. & Northern..... 4 9.27 40, 464 7 “9 23 1,420 1,420 tDet. Gr. H. & Milw . 164,923 149 991 14.932 
N. Y. Ont. & West .... 140279 | 109/518, 420,087 397, 387 Gulf & Chicago .... ..-.. 7,546 are 
Norfolk « Western . 413939 3720471 eye 327, 327} Humeston & GP ssccatti. 23,500 21 637 1,863 
Northern Pacitic.....| 1,240°332 1,193 eee 17 i793 r 638 594 | Indianap. Dec. & West.. 66,1138 = aia 
Ohio Ind. & Western, 116566! ’113'008 acy + 9390) 3,447 Iowa Central............ 250,309 245,317 4,992 
Ohio & Mississippi...| 295.344. 289/265] +6079 GRR dB chen oie Ra 6,096 8,418) ....- 
Ohio & Northwest’n.. 15,283 127105 37178 s23| = 623 | Rs anawha « & Ohio........ 42,306 39,433 2,875 
Columb. & Maysv. OR ea + ae 105, 106 | *Kan. City Clin. & Spr.. 50,272 36,416 13,856 
Ohio River........... 39.692 33.918 45,750 ot?) 19 | “Kan. City Ft. 8. & Mem. 661.820|  669,075| ........ 
Ohio Southern. ...... 37'°958 42-604 Rea 215) 215 | Kan. City Mem. « Bir. 224,372 180,733) 43.639 
Ohio Valley of Ken. 1014 “ett 1s ory 12s) 122 | Kan. City Wyan. & No.. 99,100 57,120 41,980 
Peo. Dec. & Evansy. 53'430| 636921 —10 268 m4. 91 | Kentucky Central....... 143,527 134,284 9,243 
Pittsb. & Western....| 152531, 137/015] Jassie] 367 367 | *Kingst & Western..... 57,736 52,124 5,612 
Quin. Omaha& K.C.__ 17,709 30°005 bey as 367 | *Kingston & Pembroke. 16,740 17,627 Went ee 
ichmond & Danville 479,300) 431.700 447.600 ra0l ae L. Sen Alliance & So... 9,125 10,375} ss... ...... 
Virginia Mid. Div. 150,300| 125.400] +24,900] : = 74C | Lake Erie & Western ... 413,291 338,779 24,516 
Char. Col. & A.Div., 84,450, 80,999] +:3,451 aS) ee a eee 44,190 36,125 8,065 
Col. & Greeny. Div. R3°730) 1’ 383 19°36 oo) 393 Little Rock & Memphis. 109,242 See. snessend 
West. No. Car. Div. 77,450) 71.725 |B eo7 etd 296 | Long Island........-.... 386,427 353,180 33,247 
Georgia Pac. Div...) 161825 192550 gst 287) 287 Louisy. Evansy. & St. L.: 157,834 >, | a near 
Wash. Ohio & W.Div, "Bao 3.559] +53,266) 518; 377 Louisville & Nashyille..| 3,042,337] 2,745,375) 296,962 
Ashe. & Spar. Div... 19,800 aaa eee SO 50 | Louier. & Ai BE. Saree aye aaa 4,495 
Rio Grande Western.| 91,475! — 89,925 L550! 66| 66 | Louisv, N. Orl. & Texas. 631,301 472,163} 158,838 
Rome & Decatur..... 8,750) 4299 Hi 35 373) 369 | Louisy ille Southern..... 62,526 59,872 2654 
St. Jos. &Gr.Island..| 111557] 93'334 4b9'79: 447) 65 Memphis & Charleston. 320,340 eRe 
St. L. Alt. & T. H. Brs.| 85,668 80,260]. T5408 49| 447 Mexican Central........ 1,121,096 928,449 132,647 
St. L. Ark. & Texas.., 306,232! 249,736] ++56,446! 1,262! ies | aa... 625,755| 576,087, 48,768 
St. L. Des M. & Nor..| 5739 1'399 eer re “— 1,262 Mexican Railway ...... 583,059 Dn: ~ éveweces 
St. L. & San Fran’ SCO, 75.573) 409/863 63.710 1 A. 4 Milw. Lake Sh. & West. 439,213 357,407 81,806 
St oe ul & Dalata nal 76,745 72/234, + 45511 O17 art Sineral" Ri age "15354 eis evant 
Minn "I 5 D6 ne = bn as ANZC...-.-+--- 5,354 Diane.  eerece 
Eastern of Minn... _| “Stes go 4 05,787 3,030) 3,030 Minneapolis & Bt. Louis}  222'286| 176,562! (45,724 
Montana Central..} 97,495 45,957 11/538. 1 a Eh ere oe carant et 157,465 
San Ant. & AransP..| 112227] s¢9s3| 25°04 ble! 443 Missouri Kan. & Tex,...) 1,227,721) 949,211] 278,503 
San Fran. & Nor. Pac. | 36,564 At 5O4 ~2'030 oa 41 3 Mobile & Ohio..........- 539,590 nt  assesass 
Say. Amer.&Mont...| 20,905] 17,215 HERE bp ae Louis; = 587,901 68,707; {19,194 
Scioto Val. & New E. 47842 48'180 be -- 134 110 | New Orleans & Gulf. . 26,206 EE oat 
athe, ee ee ee OL tet | 2. Se See Riv.| 5,627,259; 5,171,850) 455,379 
Shenandoah Valley. ‘| 87!000| _5zf00c!  430l000, 255} 253 | NOW. Onte & Northern. 82,88 rey 
South Carolina. | 148,001 126315 H 16°68 ww) 255 N. Y. Ontario & West’n 252,223 221,933 30,290 
Staten Isl’d Rap. Tr..' 48,14* 43 20% 43 10 “a 247 | Norfolk & Western...... 931,034 770,111 160,92: 
Tennessee Midland..| _ 17,604 16,354 41.246) 135 24 | Northern Pacitic........ 2,417,732) 2,376,557) 41,175 
mone, Ee > game - paa'aos| ab0re0d| 477600) 1 135) | 135 | Ohio Ind. & Western....| 245,42 229,344) 16,084 
foc amese ici Sogatt| “taal anmm *8s) MM |OMEMsiweRs | “hhato| San 88ee 
‘ol. Osean ac 29 ee ‘ io & } rwestern... Q 5,f 5.066 
n 2°33) 16.466 +5, 865 43 43 Volumbus & Maysville 1.2 “T4904 on 
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Name of Road. | 1890. 1889. Increase. | Decrease 
8 > 

EP ee 88,38 72,011 aR 

Southern .......... 82,924 8 ahs 11,806 

Val. of Kentucky 29,051 18,154 BOGOF decctcce 

Dec. & Evansv.. 111,436 121,002) _ _—............ 9,566 

& W “0 318,632 306,614 ., apenas 

35,735 ili Bettye 4,403 

971,429 839,638 Beet cccesee 

318,556 39,76 Ge “Gaanvesa 

169,510) 164,565 ae adeesedh 

172,61 143,350 iar 

156,09 144,190 EE. exeimuetinn 

356,700 235,289 het ce 

6,698 12,810 Dt  achesaes 

21,532 19,011 ce kaetas 

208,300 DE... .sesendec 3,525 

17,650 &,200 re ‘ 

248,312 175,835 TEE. nencoss - 

180,665 158,863 sn -¢edesees 

666,349 515,587 TE, ... ecnecces 

12,241 9,430 SET * coke 

929,61 834,568 OEE lo ccccce 

Lt mal 165,574 132,353 EEG E: 

954,491 776,444 See éaccéuc e 

a ae 5,684 36,005 EEA 

civuted 132,017 90,010 ga a 

212,189 166,682 WEE” eiddntas 

72,034 RF Sls 15,979 

43,352 32,287 FF =a 

97,930 PGE 1,051 

45,799 33.928 DE”? den, 

becok 172,615 109.722 a 

itll le 285,284 260,903 24,381 Semaine 

99,764 3,750 RR aE ae 

jebaiaite 34,697 28,318 6,3 datiidiel 

a iateiiiaiacii 1,188,215 80,48 297,727 icieiditdinn 

181,109 138,072 as 

3,400 35,206 i sal 

184,703 158,629 a 

5,89 14,677 EA a 

149,620 145,725 Mo eoceccee 

236,926 132,313) inane 

2,108,749} 1,817,621); —  - Beale 

112,473 107,549 CE: canon wate 

506,772 470,237) | GE 

164,584 140,872) I i ain 

olen 43,364 666) iii ie at 

Total (149 roads).... 62,907,449) 55,990,174| 7,286,408! 369,133 

Net increase ............ i a a id ls isvys. soe 





tTo March1. 0b Rick- 


* Three weeks only of February in each year. 
a Whole system except 


mond & Alleghany included in both years. 
ing lines half owned. 








[From our own correspondent. } 
LONDON, Saturday, March 1, 1890. 

Following the lead of the Bank of England, the Imperial 
Bank of Germany on Monday lowered its rate of discount 
from 5 rer cent to 4 per cent, and a day or two later the Bank 
of Belgium lowered its rate from 4 per cent to 344 per cent. 
The Bank of England, however, decided to keep its rate at 5 
per cent. But asthe Directors wished not to press too hardly 
upon the bill-brokers and discount houses they have been mak- 
ing advances this week at 51g per cent. Owing partly to the 
collection of the revenue and parily to the falling due of an 
instalment of the New Zealand loan, which was paid inte the 
Bank of England as the banker of the New Zealand Govern- 
ment, the outside market was very bare of supplies, and dur- 
ing the week ended Wednesday night it borrowed from the 
Bank of England over 244 millions sterling. 

The bill-brokers and discount houses, however, are encour- 
aged in the hope that the period of stringency is now rapidly 
coming to an end, partly by the decline in the raies abroad, 
partly because about a million and a half of Treasury bills are 
to be paid for next week, and partly because the Government 
expenditure will increase rapidly in the middle of the month. 
Still the reduction in the reserves of the New York Associated 
Banks and the fallin the New York sterling exchange had 





their effect upon this market, and the rate of discount has been | 


during most of the week about 41¢ per cent. 
however, to about 373 per cent. 
serve now appears very strong. 


ling, being mere than 4714 per cent of the liabilities. But, as 


It fell yesterday, | 
The Bank of Engiand re- | 
It is over 16%; millions ster- | 


has been pointed out in this correspondence frequently, the | 
increase in the reserve has mainly come from the internal cir-_ 


culation. During the week ended Wednesday night about a 


quarter of a million in gold was obtained from abread, but the > 
chance of much more coming does not seem great, aithough | 
Mm } . ey . . . P - 
'whole industry of the country, and while fear of it hangs 


there are reports that some will be received from Brazil. 


wT 


On the other other hand, gold may be taken to New York, | 
and it is extremely likely to be shipped to Buenos Ayres if. 


rates here decline much more. The gold premium in Buenos | 


| 


Ayres has again advanced to about 134 per cent. There are great | 
complaints that money is extremely scarce in BuenosAyres, and | 


from 214 to 8 per cent per month is a common rate charged. 
Meantime the tendency of the discount rate in the open mar- 


Exchange this week there was a considerable decline in rates, 
The joint-stock and private banks on Tuesday morning, when 
the settlement began, asked 514 per cent, but some of the great 
financial houses lent freely at 5 per cent, and the banks had to 
give way. The rate, therefore, ranged from about 5 to 514 
per cent. The carrying over rates, too, were decidedly easy 
in most cases, being about 51g per cent. We have thus the 
curious result that in many cases the carrying over rates on 
purely speculative securities were as low as bill-brokers and 
discount houses were paying upon the very best securities. 

The price of silver has advanced to 44d. per oz. The Bank 
of Bombay this week has raised its rate from 11 to 12 per 
cent and the Bank of Bengal advanced its rate from 10 to 11 
per cent. The pressure in India and the comparative ease in 
London have caused the Indian banks to buy silver more 
freely. A telegram from the United States, too, giving an 
account of the bill reported by the Finance Committee of the 
Senate has had a strengthening effect upon thr silver market, 
It is thought that the bill has greater chance of passing than 
that drafted by Mr. Windom, and that if it does pass it will 
certainly result in raising the price of silver. 

The stock markets here have been even more depressed and 
more inactive this week than for some months previously. If 
possible there has been a worse feeling since the Bank of Eng- 
land rate went down than there was before. In the market 
for American securities there is practically nothing doing. As 
an illustration of the absence of business it may be stated 
that one very large dealer who had been holiday-making in 
the South of Europe for some months, and returned only a 
few weeks ago, has decided upon taking another holiday, as 
business is practically at a standstill and he does not see his 
way clearly to operate either for the rise or the fall. The de- 
crease in the reserves of the Associated Banks is causing 
apprehension lest there should be a return of stringency in 
New York, and the attitude of the Western lines to one an- 
other is also discouraging business. 

The chief event of the week, however, was the fall on Mon- 
day and Tuesday in Argentine securities. This was brought 
about immediately by the dissolution of a syndicate formed to 
underwrite the late Argentine conversion loan. The under- 


writers had practically to take over 90 per cent of the loan, 


the public not having subscribed, and the stock was delivered 
to them last week. They have been selling on a considerable 
scale, especially the Continental members. The news from 
the ple, se Republic is such as to inspire the gravest appre- 
hensions. The premium on gold is once more up to 134 per 
cent. Failures in large numbers are reported in Buenos Ayres 
of brokers and speculators. The rates charged to borrowers 
are exceedingly high, and altogetier it looks as if a crash can- 
not be much lgnger postponed. Then, again, the Berlin mar- 
ket has been weakened by the fall in mining shares, which 
have been run to extravagant prices, and seem now to be top- 
pling. The very large increase in the Socialist vote is disqui- 
eting operators, and there are fears of labor disputes and 
strikes. 

Here at home we are threatened with a great strike in the 
coal trade. The general impression seems to be now that 
there will be a compromise in Durham. The miners of that 
county ask for an advance of 15 percent. The coal owners 
offer 5 per cent or free arbitration. It is expected that after 
some haggling a compromise will be arrived at. It is also 
thought likely that an arrangement will be arrived at in North- 
umberland, but in Yorkshire matters look more serious. The 
miners there are so determined that they have decided not to 
draw strike pay during the first fortnight of the struggle. On 
the other hand, the coal owners declare that they cannot 
afford the advance, and that as the men are insatiabie in their 
demands they may as well fight now asiater. The neighbor- 
ing midland counties will probably be influenced in the course 


‘they pursue by the action of Yorkshire, which now, as last 


year and the year before, has taken the lead. If the strike 
takes place on the scale threatened it will discrganize the 


over us there is little likelihood of any recovery upon the © 


Stock Exchange. 

Gold, diamond, land, nitrate and other shares have partici- 
pated in the general depression. Vhether this state of things 
will continue, and will result in'a gradual decline, or whether 
there will be a recovery is thought to depend mainly upon the 
action of the great financial houses all over Europe. It is 


ket here is downwards, and at the settlement upon the Stock | argued by many operators that the great houses here and 
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upon the Continent hold such large proportions of the new 
loans and companies brought out during the past year or two, 
that they are strongly interested in restoring public confidence 
for the purpose of reviving speculation and lessening thereby 
their own lock up. Besides, it is known that they have con- 
tracted to bring out many other enterprises. For example, the 
French Government is about to fund a large part of its floating 
debt, and there is talk of a conversion of the Turkish Tribute 
Loans as well as of the preference debt of Egypt. But whether 
the great houses can restore confidence while the money 
market remains in its present state is a question that few ven- 
ture to answer. 

Trade continues to improve steadily. For example, the rail- 
way traffic returns issued this week show an increase 
in goods receipts upon seventeen selected lines in the 
United Kingdom of over £30,000 compared with the 
corresponding week of last year, when there was an 
increase on the same lines of over £40,000. The one 
exception to the general prosperity continues to be the cotton 
trade, The price of the raw material remains nearly what it 
was last week, while the prices of both yarns and cloths are 
weaker. Indeed, the glut in the Indian market is such that 
the Bombay mills propose to work short time, and there is 
very little demand for other countries of the Far East. With 
this exception, however, trade generally is very good. The 
high rates that have been charged speculators during the past 
few months have almost put an end to undue speculation in 
commodities. The prices of iron, tin, copper and raw pro- 
duce remain steady, but not appreciably different from what 
they were last week. The decline in prices is favorable to 
legitimate trade, and consumption is consequently proceeding 
at a satisfactory rate, speaking generally. 

The greatest danger as regards the future is the threatered 
coal strike. As stated above, there is good reason to hope 
that an arrangement will be arrived at both in Durham and 
in Northumberland. These counties have not joined the 
Miners’ Federation, and a settlement there would consequently 
not insure a settlement elsewhere. It is reported, however, 
that the Federation is not as strong as it appears. Its main 
reliance is upon the miners of Yorkshire. They seem to be 
very determined, and if they are and the coal-owners hold 
out, Lancashire and the Midland Counties will probably fol- 
low them. On the other hand, it is not thought likely that 
the coal-owners will act together. Large numbers who have 
joined the new coal-owners’ federation are steel and iron 
manufacturers as well as coal-owners. And it is argued that 
their interest is different from that of the coal-owners pure 
and simple. Upon the whole, the best opinion seems to be 
now that a strike on the scale which was feared a week ago 
will not take place, but that there will be strikes here and 
there, and that in the end the miners will obtain a concession 
of the greater part if not the whole of their demands. If the 
dispute is arranged and the London money market does not 
again become stringent, trade will continue to improve. 

The German Government has somewhat modified its pro- 
gramme for a Labor Conference, and it now appears certain 
that the conference will be held, since the French Govern- 
ment has intimated its intention to send representatives, and 
the only doubt was whether that Government would do so. 
Our own Government will send representatives, and the Berne 
meeting is adjourned indefinitely. 

The wheat market is somewhat firmer without any material 
change in prices. The weather has become more wintry, and 
on the strength of this it is expected that consumption wil 
increase. 

The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 

















Rates of February 28. | February 2l. | -February 14. February 7%. 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Marker| Rate. | Market 
ee 3 234 3 24 3 216 3 254 
eee 4 334 5 336 5 334 5 344 
Frankfoert....... 4 334 5 354 3% 5 3% 
Hamburg........ 4 354 5 334 5 354 5 3 
Amsterdam ..... 244 214 24 24 23 214 216 2% 
Brussels ....... 345 3% 4 35g 4 85¢ 4 354 
a. eee 4 4 4 4 4 a 4 4 
PEORRO..-0000000 4 236 4 33% 4 3% 414 4 
St. Petersburg..| ik 5 5G 6 56 6 544 6 
Copenhagen..... ay alg 314 3g 344 34 31g 314 


























The following return shows the position of the Bank o 








England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 




















1890. 1889. 1888. 1887. 
£ £ £ £ 
SEE EES, SPN paren eae 23,069,860) 23,042,465) 23,183,670) 23,731,095 
IIs oo oc cve cocdosdecesoces 10,751,104! 10,628,950; 11,739,080) 8,908,304 
ob ig ns wai ciniisinatnd tales 24,595,811} 23,335,584] 23,236,807; 24,127,546 
Government securities............... 13,763,594) 14,499,861) 16,245,232; 13,633,141 
er Re os cc cc ccccsnccceséodes 22,970,519) 22,782,259) 21,415,943) 22,570,914 
DM itebnebtnekssescvessescdasesans 16,816,604) 14,885,357; 15,787,087, 15,300,122 
II, cncevccccccensensedec 23,436,464) 21,727,822) 22,770,757, 23,281,217 
Prop. assets to liabilities ..percent.| 47 5-16 435¢ 447% 46 
SN sbdancadeccecescsd per cent. 5 3 2% 4 
COMBOS... ccccceccccvercces scsvecsenene 9734 99 eke es hanes 
Clearing-House return............... 124,790,000} 127,085,000 143,194,000 150,225,000 





Messrs. Pixley & Abell write as follows: 


Gold—Tihere has been no demand for gold, and the Bank has pur 
chased the small arrivals. The total bought since our last is £173,000. 
Arrivals—From Natal, £9,000; West Indies, £24,0: 0; total, £33,000. 
Shipments to Bombay per P. & O. steamer —2I1st inst, £16,000; 27th 
inst., £5,000. 

Silver—Until the last three days there were no purchas rs of bars, 
and as very little silver was offering the rate remained steady. After 
the satisfactory sale by the {India Counvil a rise took place, and to-day 
the price has further advanced to 44d. Arrivals from New York, 
£25,000; West Indies, £6,000—total, £31.000. Shipments per P. & O. 
steamer to Bombay — Feb. 2), £182,800; Feb. 27, £92,100. 

Mexican Dollars—Tie last dollars changed hands at 42%d.; sinee 
then, with a harder silver market, no fresh business has taken place. 
They may now be quoted at 42721., nearest price. Shipments, to Hong 
Kong, Feb. 21, £32,565. 


The quotations for bullion are reported as follows: 























GOLD. | 3 SILVER. 
London Standard. | Feb. 27. | Feb. 20. || rondon Standard. | Feb- 27. | Feb. 20. 
a «¢ ae ¢€ d. d. 

Bar gold, fine....0oz.| 77 9 77 9 Bar silver........ oz. 44 43% 
Bar gold, contain’g Bar silver, contain- 

20 dwts.silver.oz.| 77 10 77 10 ing Sgrs. gold.oz: 443, 41g 
Span.doubloons.0Z.| ...6e05 | oe eenees Cake silver...... oz") 47 7-16) 47 3-16 
8 Am.doubloons.oz.! .......6 | sccccees Mexican dols....0z' 42% 4234 








The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-five weeks of the 
season compared with previous seasons: 


IMPORTS. 
1889-90. 1888-89, 1887-88. 1886-87. 

Wheat. .....-.-0-- owt. 26,680,968 30,313,900 24,049,913 24,713,812 
PEE dodbuncce ctadeoee 9,233,108 11,069,971 10,053,003 10,526,558 
ED .cequcevccesse scenes 6,729,809 8,516,780 8,651,590 7,44%,667 
Tegdesacesecessasee 905,204 1,069,703 1,859,548 ,226,100 
SDs sevende eneseonss 1,747,211 1,471,156 1,351,606 1,292,483 
Indian Corn..........- 14,815,182 12,394,300 11,105,171 12,705,216 
a 8,286,187 7,427,972 9,234,039 8,057,161 


Supplies available for consumption (exclusive of stocks on 


September 1): 

















1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt. 26,680,968 30,313,900 24,049,913 24,713,812 
_TEmports of Jour ...... 8,286,187 7,427,972 9,234,030 8,057,161 
Sales of home-grown. 26,161,071 18,212,503 21,477,621 17,718,726 
Total...... 61,128,226 55,954,375 54,761,564 50,489,699 
1889-90. 1833-89. 1887-88. 1885-87: 
Aver price wheat week.29s. 94. 29s. 54. 308. 24, 323. 7d. 
4y. price wheat season.30s. Od. 3is. 91. 30s, 21. 323. 7d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week, Lasi week, 1889. _18838. 
Wheat.... .. .---qrs. 1,974,000 1,892,500 1,948,500 1.562,009 
Flour, equal to yrs. 345,000 289,000 210,009 224,000 
Maize ..........agrs. 637,000 593,000 360,000 320,000 





English |Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
March 14: 

















London. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Silver, per 0Z.......... d.| 4413 | 44 4378 437, 3% 431314 
Conso new 2% percts.| 9751, | 9731g | 973ig | 9751¢ | Y7516 | 97516 
do for account. ....) 97%1a | 9738 97 38 thy 97 ly 7716 
Fr’ch rentes (in Paris) fr.'\x8°4212 88°55 |88°50 (88°5 88'6749 88°69 
U. 8. 4408 of 1891. ......)106%4 (106 06 106 166 06 
U. 8. 48 of 1907..... ....|1254g (12542 |125% (125% x125 125 
an Pacific...... --| 755g | 75 75% | 755g 7953 | 75 
Chic. Mil. & St. Paul....' 6912 | 69 6973 | 7053 71% =| 71 
ilinois Central.......... 1749 (11719 (117% |117% (|118 117 %& 
OS EET: 1081g (107% (107% (109% 10914 {10916 
Louisville & Nashville..| 8738 | 86% | 8638 7} 87 lg | 865g 
Mexican Central 4s8..... 717% | 71% | 72 7233 7243 | 7216 
N.Y. Central & Hudson.|109%4 {10914 (109134 ,110%38 (110% ‘110% 
N.Y. Lake Erie & West’n} 26% | 26 26 2612 | 26% | 2638 
do. 2d cons....... 103% |103% (104 103% (1044 1041, 
Norfolk & Western, pref.; 625g 621g 621g 623g 63 6238 
Northern Pacific, pref..| 75 75% | 75 7533 | 7618 | 76% 
Pennsylvania..... ...... 561g | 56 56 5578 573 | 55% 
Philadelp & Reading.| 1938 197%, 193, 1973 20 19% 
Union PacH®............ 661g 6518 6472 651. 6618 645g 
Wabash, pref............ 31 30% | 30% | 31 2 3153 _ 

































































Commercial and Aliscellaneous Mews 


NATIONAL BankKs.—The following national banks have 
recently been organized : 
4,246—The Comanche National Bank, Comanche, Texas. Capital, 
$50,0'0. J.B. Chilton, President; W. B. Cunningham, Cashier, 
4,247—The Lincoln Natioual Bank of Washington, D. C. Capital, 
; John A. Prescott, Presideat; Frederick A. Stier. 





$200, 
Cashier. 





Capi t al, 


4,248—The City National Bank of Wichita Falls, Texas. 
$50,000. John G. James, President; -——, Cashier. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $12,287,268, against $7,895,689 the 


preceding week and $10,856,071 two weeks previous. The| 


exports for the week ended March 11 amounted to $7,116,874, 
ainst $6,972,543 last week and $6,810,204 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) March 6 and for the week ending (for 
general merchandise) March 7; also totals since the beginning 
of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 





> 

















For Week. 1887. sss. | 1889. | 1890. 
Goods......| $2,639,108 $3,010,649) $4,000,776 $4,329,549 
Gen’l mer’dise.-| 6,513,923] 7,898,155, 7,761,139, 7,957,719 
Total........ $9,153,031| $10,908,804 811.761,915, $12,287,268 
Since Jan. 1. | 
Dry Goods...... $30,598,476, $32,840,892 233,783,904 836,691,624 
Gen’l mer’dise--| 60,208,237} 66,029,572, 67,833,306) 61,702,544 
Total 10 weeks.) $90,306,713! $98,870,464 $101,617,210 $98,394,168 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 11 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1887. | 1888. 1889. 1890. 
For the week....| 86,374,200] $5,709,086| #7,692,595| $7,116.874 
Prey. reported..| 52,627,112) 53,811,661| 613369°239| 60,206,794 
Tota}, 10 weeks.| $59,001,312! $59,520,747| $69,067,834| $67,323,668 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 8 ard 
since January 1, 1890, and for the corresponding periods in 
1889 and 1880: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imporis. 
Gold. | = < 
. | Week. |SinceJan.1.; Week. {SinceJan.1 
Great Britain.... .... $4,965 I iets $550 
EE Se ee ER es enh! a ras Agee Megas +e $302,000; 2,050,580 
i ee ee niece 96,500 96,500 
West Indies... ........ 12,875; 1,155,038 784 68.238 
Se se ake 1,600 aes Pe 4,601 
South America... .... 202,090 310,001 8,875 41,593 
All other countries...;  ....... 5,000 7,203 128,291 
Total 1890 ...... $219,930, $1,513,950) $415,362) $2,450,353 
Total 1889 ....... 433,799 2,805,749) 129,143 1,533,326 
Total 1888 |. -- 7” £80,765) 2'744:919| 582,725} 1671/772 
Exports. Imperis. 
Silver. 
Week. SinceJan.1.| Week. Since Jan.}. 
Great Britain.... .... $641,900) £5,008,879| ....-... $64,757 
NEE EAS GL peer wna EEE 1,351 
his Ghitisesdh =)" eoeseesGh eee Eee 9,773 
West Indies...... .... 3,5_0 28,732 $6,674 77.244 
TY A tem minnie 31,836) 34,213 
South America... . . 749 _ 5,839 2,508, 44,161 
AM OGhercoumtrios...|  ccccccocl  rneacee. Lyf 46, 76,418 
Total 1890. se $616,199)" $5,062,450 $58,064; $307,821 
Total 1889. ...... 122,231 3,230,559 10,968 314,156 
Total 18x8.... __. 393,920| 2°669'628| 58,005! 451.244 

















Chicago & St. Louis.—Major Bluford Wilson, who was ap- 
pointed by Judge Gresham a master in chancery to take tes- 
timony in the foreclosure proceedings against the St. Louis & 
Chicago Railway, has decided that the 200 disputed bonds for 
$1,000 each issued by F. C. Hollins & Co., are not good and 
have no claim; on the proceeds of sale. The validity of the 
bonds, which are numbered from 1,401 to 1,600, was disputed 
on the ground that sufticient mileage had not been built to 
watrant their issue. 


Georgia State Bonds.—Bids will be received at the State 
Treasury in Atlanta until May 7 for $1,900,000 new State 
bonds, or any part thereof. The proceeds of these bonds can 
be used only to retire bonds falling due. They will date from 
July 1, 1890, and be redeemable in instalments of $100,000 
yearly, beginning on January 1, 1917, the interest not to 
exceed 41¢ per cent, but bids are invited for the entire series, 
bearing a lower rate of interest, viz., 4 per cent per annum, 
31g per cent per annum and 3 per cent per annum. The in- 
terest will be payable semi-annually. The bonds are not sub- 
ject to tax by any authority in the State, and are to be con- 
vertible at the holders’ option into registered bonds of the 
State of Georgia. The resources of the State are so large that 
~ —— debt *& trifling as compared with the ability to 

ndle it. 


Iowa Central—Keithsburg Bridge.—The differences be- 
tween these companies have been settled, mutual concessions 
having been made. The Bridge people have waived the toll 
contract and sinking fund provision, and the railroad com- 

ny guarantee the six per cent interest on the outstanding 
B91,000 bonds, and will pay insurance, taxes and cost of 
maintenance. By this arrangement the Iowa Central effects 
a saving for the current year of some $40,000. The Central 
Trust Company will in a day or two pay the overdue Decem- 
ber, 1889, coupon on the Bridge bonds, and at same time the 
coupon due in June next will also be paid. The Iowa Central 
lease from the Chi. St. P. & K. C. of the track from Manly 
Junction to Lyle (20 miles) has by mutual agreement been 
abrogated, and a traffic arrangement made with the Chi. Mil. 
& St. Paul, making a short through line from St. Paul to 
Kansas City. A recent contract with the Atchison enables 





the Iowa Central, connecting with that line at Monmouth 
Junction, to make rates from all points on its line to and from 


Chicago. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 


following securities : 


NORFOLK & WESTERN RR. Co.—Additional issue of 5 


r cent equip- 


ment bonds, $1,205,000, makin g total amount listed, $2.805,000. 


MAHONING COAL RR. Co.— 
ing total listed $1,500,000. 


ditional issue of stock, $127,000, mak- 


T. PAUL MINNEAPOLIS & MANITOBA RR. Co.— Additional issue of con- 
solidated mortgage 6s, reduced to 41 per cent, $750,000, making total 
amount listed #26,995,000, of which $12,651,000 are 41s per cents. 

LOUISVILLE NEW ORLEANS & TEXAS RR. Co.—Additional issue of first 
mortgage 4 per cent bunds, $2,901,000, making total amount listed 
$14,041 ,000, and additional second mortgage incomes, $517,000, mak- 


ing total amount listed $8,634,000. 


NORTHERN RAILWAY Co. OF CALIFORNIA—Fifty-year mortgage gold 


58, $4,800,000. 


CHESAPEAKE & OHIO RR. Co.—First consolidated mortgage bonds 
Richmond & Allegheny division, $5,000,000; additional issue of fi 
preferred steck voting trustees’ certificates, $1.000,000, and additional 


common stock voting trustees’ certificates, $5,000,000. 


he second 


mortgage bounds, $1,000,900, will be listed as soon as ready. AL) of these 
are issued on account ot the absorption of the Richmond & Allegheny 
RR., and on April 1 the trust receipts representing the securities of the 
cOwpany will ve stricken from thé /ist. 

—Messrs. John L. Williams & Co., bankers and brokers in 
Richmond, Va., forward advance sheets of their Manual of In- 
vestments for 1890, containing a statement of the Virginia 
debt and also the status of the bond cases which are soon to 


be decided in the U. S. Supreme Court. 


Except for the lack 


of space these would have been published in the CHRONICLE 
to-day; their manual will be found of much interest when 


issued. 


—Messrs. Robert Koons & Co., stock and bond brokers, of 
432 Library Street, Philadelphia, are publishing bi-monthly 
for free distribution two very convenient circulars giving quo- 
tations for and the date of last sale of a long list of inactive 


stocks and bonds. 


One circular deals with trust companies, 


insurance companies, banks, &c., the other with railroads, 


horse railroads and miscellaneous securities. 


As this class of 


information is not easily obtained for Philadelphia specialties, 
our readers will find these compilations of much value. 











Auction Sales.—The following were recently sold at auction 


by Messrs. Adrian H. Muller & Son: 


Shares. 
20 Nat’! Park Bank...3081.-309 
64 Market Nat’] Bk...221145-222 
10 Metropolitan Nat. Bk. (60 
p.c. p’din liquidation)... 8 
10 American Exch. Nat. Bk.163 
6 1st Nat’! Bk. of B’klyn...515 


162 

30 Bk. of the Stateof N. Y..115 

10 Leath’r Man’f’rs’ Nat. Bk.245 

80 Bk. of the Republic...... 189 

410 Chatham Nat’1Bk...383-386 
17 Nat. Bk. of Com’ce.210%3-21 110 

44 Bk. of New York, N.B.A.240 


150 Bk. of Ameriea......212 2134 
25 Queens County Bk....-.-.. 101 

300 Tradesmens’ Nat’|1Bk.... 76 

100 Mereantile Nat’] BK...... 2154 


450 Phenix Nat'l Bk...1387,-139 
100 Continental Nat. Bk.140 1404 
100 Nassau BK...............- 17 
65 Aim. Loan & Tr’st Co.115-11418 
10 Fidelity & Casualty Co..151 
55 N.Y. Life Insur’ce & Trust 
RL wailed owkiisaic bates 700-70015 
85 3d Avenue RR. Co..242-24714 
20 6th Avenue RR. Co...... 192 
220 N.Y.N.H. & Hart. RR.Co.249-1% 
150 N.Y. Central RR. Co..... 107}. 
1,124 Brookyln City RR. Co., 
TS 163-165 
144 2d Ave. RR. Co........... 107% 
100 Morris & Essex RR. Co..149 
31 N.Y.Prov. & Bost. RR. Co.231 
27 Flush’g No. Shore & Cent. 
| i “See 2c 0D 
100 Osw’ go & Syrae’se RR. Co.188 12 
50 Cent’l Park North & East 
I 123% 


Ri 3 
200 Pens’cola&Atlan.RR.Co. 358; 


10 Pittsb. Ft.Wayne & Chic. 
RR. special guar. stock.145 
1,000.Memph. &Cha’st’n RR. 45 





Shares. 
50 Wells Fargo Express Co.138 
4 N.Y. Mutual Gas L’t Co..111 
8 Equitable Gas Light Co..115% 
200 Ball Electric Light Co., 
eS $90 lot 
3 Celluloid Novelty Co. .... 350 
1 Clinton Hall Associat’n.. 55% 


Bonds. 
$23,000 U.S. currency 6s, reg. . 
(Union Pac. RR. Co ), viz., 
17,060, Jan. 1, ’97; $6,000, 
Ps 12158-12414 
£3,000 State of R. I. Gs, 1894, 
ats Nh eatin iat 1132&int. 


$4,500 City of N. Y. 7s, cons. ' 

stock, Nov. 1,’92. M&N.110&int. 
$3.000 B’klyn Local Improve. 

Loan 7s. 1891, M&N..104 2&int. 
$10,000 B’klynC’yWat’r Loan 

6s, reg., Jan. 1, 02, J&J.132&int. 
$2,000 Jersey City Water 7s, _. 

i atin male cis 119% int, 

$8,000 Minneap. Union Railw. 

Co., 1st, 68, 1922, J&J...... 115% 
$14,000 Phila. & Read’g RR. 

Co. eons. M.,78, 1911, J&D.129148 
$3,000 N.Y. Prov. &Bost’n RR. 

Co., 78, 1299, 3&d ...., ....--- 1245, 
$1,000 Broadway & 7ta Ave. 

RR. Co., ray oa 
$1,000 Bie’k’rSt. &F'lt’n Ferry 
. RR. Co., 1st, 7s, 1900, J&J.114% 
$1,000 Smitht’n & Port Jeff- 

ers’n RR., 1st,7s, 1901,M&8S.113 
$10,000 Ohio & Northwestern 

RR. Co., 1st. 6s, 1936, Jan., 

1888, coupons On........--- 50. 
$3,000 Ohio & Northwestern 

RR. Co., 1st, 6s, 1936, July, 

1888, coupons on......--.-- 


| $10,000 Williamsburg Gas L’t 


Co., 1st, 6s, 1900, A&O. ....115 





ee 








Hanking aud Financial. 





SPENCER TRASK & CO., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 


ALBANY, N. Y.: 


SARATOGA, N. Y: 


PROVIDENCE, R. L: 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire tv each office 
and to Philadelphia, Boston and Chicago. 








SPECIAL 


NOTICES. 





CS $150,000 CITY OF FOSTORIA, OHIO, 5 PER CENT 
Water Works Bonds and $136,000 City of Cleveland4 per cent bonds 
and 6 per cent corporation bonds ,are offered by Messrs. JONES & FAILE, 
Investment Bankers, of 135 Broadway, N. Y. (Representing LAM- 


PRECHT Bros. & Co.) 





CS cary 


AND COUNTY BONDS OF WESTERN 


Municipalities are dealt in largely by Messrs. S. A. KEAN & Co, of 
New York and Chicago. The attention of Savings’ Bank officers igs 
called to these securities. The New York office is at 115 Broadway. 


Sea eet kge este Fo Oe 
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~The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced: 























Per When Books Closed. 
Name of Company. Cent. | Puyable.| (Days wnclusive.) 
Ratlroads. 
Buffalo & Southwestern pref... ... 6 Mch. 10 Feb. 22 to Mch. 10 
Chic. Mil. & St. Paul pref........-.| 34% April 16,Mch,. 30 to April 16 
Lehigh Valiey (quar.)........:....| 1% (April 15 Mch. 12 to — 
Manhattan (quar.).........0..s-ee% 14g #April a Mch. 18 to April 1 
WN. Y. Cent. & H. R. (quar.)....... 1 ‘April 15 Meh. 16 to April 16 





Oregon R’y & Naviga’n. (quar.)...| 11g iApril 1!Mch. 16 to April 1 
Pitis. Youngst’n & ashtabula pref.| 3% |Mch. 25 Mch. 15 to Meh. 24 


Fire’Insurance. 
i NT ELIE ea a I 
Miscellaneous, | Psy 
Amsrican Bell Telephone......... 3 April 15 April 1 to Aprill5 
Western Union Tel. (quar.)....... 14 April 15 Mch. 21 to Mech. 31 








WALL STREET, FRIDAY, March 14, 1890-5 P. M. 

The Money Market and Financial Situation.—There have 
been remarkable developments this week in the railroad 
world, among which the sale of Chicago Burlington & North- 
ern and the complete change of management in the Louisville 
New Albany & Chicago were the most prominent. The Bur- 
lington & Northern has been the most notorious rate-cutter 
of the Northwest, and its final acquisition by the Chicago Bur- 
lingtcn & Quincy is ranked by some persons as being an event 
of scarcely less importance than the famous reorganization 
of West Shore in 1885. The Louisville New Albany & Chi- 
cago controls a system with lines reaching from Chicago to 
Indianapolis and Chicago to Louisville and thence southeast- 
erly by the Louisville Southern and other leased lines to and 
beyond a connection with the Cincinnati Southern. It 
has had the reputation, whether justly or not, of dis- 
turbing rates, and the present change of management 
is believed to be in the interest of one or more 
of the greater systems, though precisely who are the 
main parties interested has not yet come out. The stock is 
only $5,000,000, rendering the control of a majority a com- 

atively easy matter. These two operations, accomplished 

a single week, are far-reaching in their bearing upon the rail- 
road situation in two differeut sections of the country, and in 
periods of ordinary animation they might have been used to 
advance the stock market 5 to 10 per cent. 

At the Stock Exchange the interest attaching to the small 
corner in Reading overshadowed everything else. The details 
are referred to below, but the whole operation is chiefly inter- 
esting as showing how a stock of nearly $40,000,000 can be 
manipulated and worked up considerably above the price of 
the income bonds of the same company, without any regard to 
“a — value or to the present facts touching the earnings of 

e road. 

The Bank of England rate has been reduced to 4 per cent, 
and Secretary Windom has purchased $3,274,050 of bonds this 
week, both these matters having a favorable bearing on our 
money market. 

' The open market rates for callloans during the week on 
stock and bond collaterals have ranged from 3 to 514 per cent, 
with 41g per cent as a fair average; to-day the rates were 
31Z@4p.c. Prime commercial paper is quoted at 5@5% p. c. 
he comparison of prices for Exchange memberships this 
month and in March, 1889, are as follows: 
EXCHANGE MEMBERSHIPS 





| Mur., | Mar., 





Exchange. 1889, | 1890. 
New York Stock Exchange. ...............--..------- | 222,000 $20,000 
New York Consolidated Stock & Petroleum Exch. ..| 700, 290 
New York Froduce Exchange.......................-.- 1,250 950 
Eel OU COONS BCMOMORMOD......cccccccccccccccccccces 1,000 625 
SEO Ole COO BOING... oo cccccccccccccccsccscec- 640 650 
New York Real Estate Exchange & Auction Room. .| 1,175) 1,200 
Boston Stock Exchange............ wens aaabdddeddocs | 11,000 12,500 
Priladelphia Stock Exchange........................ | De * Necctiens 
Chieazo Board of Trade..... Ne Lea ee RE Se FL) EN © tac Sd 


eee —_——-- 








The Bank of England weekly statement on Thursday showed 
a gain in specie of £172,000, and the percentage of reserve to 
liabilities was 51°93, against 48°93 last week; the discount rate 
was reduced to4 per cent. The Bank of France lost 425,- 
000 francs in gold and 209,000 franes in silver. 

The New York Clearing House banks in their statement of 
March 8 showed a decrease in the surplus reserve of $2,152,859, 
the total surplus being $211,350, against $2,364,200, 











1890. Differewsfrom 1889. 1888. 
Mur. 8. irev. weel, Mar. 9. Mar. 10. 
$ > = 
Capital........... 60,862,700! ...... 2. 60,762,700... ...... 
Purpius........... 37.020,900)- sccdccccds BOS 6S Rea gires 
Loans and disc’ts 406,230,100 Dec.3,480,800 417,070,300 369,197,100 
Circulation .... .. 3,472,700 Inc. 122,000 4,354,100 7,632,500 
Net deposits...... 410,506,200 Dee.7,813,000 438,770,800 378.157.4600 
Specie ea one eek 77,865,000 Dec.2,481,300. 82,976,100 74,392,300 


Legal tenders....) 25,547,000 Dec.1,624.800 359,264,900 31,634,400 
Reserve held.... 102,912,600 Dec.4,106,100 118,241,000 106,026,700 
Legal reserve.... 102,761,550 Dee.1,953,250 109,692,700! 94,539,400 





Surplus reserve.) 211,350 Dece.2,152,850 8,548,300 11,437,300 





Foreign Exchange.—Posted rates have been still further 
reduced this week to 4°821¢ and 4°8514, and the market though 
dull is steady. The Bank of England rate was reduced to 4 
per cent, and the principal reason given here for easier rates of 
exchange was the marketing of maturing bills. 





GO, Bet eececeus coup. 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8134@4 82, demand 48414@ 
484%, Cables 4 85@4 8544. 

The rates of leading bankers are as follows: 





| Sixty Days. | Demand. 





Mareh 15. 
Prime bankers’ sterling bills on London.. 4 82% 4 851g 
TE )utnen erences edbeiis 4§80%@481 | _....... e 
Documentary commercial.............. - 480424 80%) __......... 
ii aie sical maka 5 22loe 5 2178/5 205805 20 
Amsterdam (guilders)...... .............-. 39%@3912,¢/ 40 @40lig 
Frankfort or Bremen (reichmarks)...... --| 9414@9433 947g@95 





United States Bonds.—The market for governments has 
been steady with an advance in the 4s and 414s. The pur- 
chases by the Secretary of the Treasury have amounted to 
$3,274,050, of which $2,615,350 were 4 per cents. 

The statement for this week is as follows: 


















































446 Per Cents due 1891. 4 Per Oents due 1907. 

Offerings. Purch’es. Prices paid.|| Offerings.| Purch’es. Prices paste. 

Saturday...) $23,100) $23,100) 103% $530,900] $530,900 123 
Monday..... 29,509 29,506 103% 710,2 0; 710,200 123 
Tuesday.... 65,800 65,600 103% 97,200 97,200 123 
Wedn’sday. 161,500; 161,500 103% 75,750 75,750 123 
Thursday... 275,000! 275,000 103% 905,200; 905,200) 124 
Friday ...... 104,000 101,000 103% 296,100! 296,100 123 
Total. . ..| $658,700! $658.700 103% 2,615,350 $2,615,350 128 





The closing prices at the N. Y. Board have been as follows: 














Interest; Mar. Mar. | Mar, 
Periods| 8. 13. 14, 


4193, 1591... ou: QA *1034 *103%4 *103 141034 *10349 *103% 


Mar. 
10. 








Mar. 
11. 





Mar. 
12. 





4193, 1891. ...coup., : 
Pk  wo« amesee reg. Q.-Jan .|*121% *121%! 122 .*121% *121%/*121% 
Jan .|*122%.7122% 41223 *122% *122%' 123 

6s, cur’cy,’95....reg. J. J..*116 (*116 ("116 *116 ,*116 (|*116 
6s, cur’ey,’96....reg. J. & J.\*118 *118 |*118 ,*118 | 

6s, cur’cy.’97....reg.'J. & J.\*120 |*120 |*120 ,*120 :*120 |*120 
63, cur’cy,’98....reg.'J. & J./*123 (*123 ,*123 ,*123 ,*123 |*123 
6s, cur’ sy,’99....reg..J. & J.,.*125 :*125 (\*125 (*125 |*125 (*125 

* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—Dealings in State bonds at 
the Exchange continue limited. The sales for the week were 
$5,000 Ala., class ‘‘A,” 1071¢-3¢ ; $10,000 Ga. gold 7s, 10214; 
$16,000 Tenn. settle. 3s, 7114@74, and $5,000 settle. 5s at 10414 ; 
$1,000 No. Car. consol. 4s, 9534—a decline of 114 per cent. 

Railroad bonds have been active and strong. Among those 
specially active were At. Top. & Santa Fe new 4s and in- 
comes and Atl. & Pac. incomes; the At. & Pac. guar. 4s also 
shared in the advance. When the result of the L. N. A. & 
Chic. election was announced Wednesday afternoon, the con- 
sol. 4s, which had sold at 10414, developed sudden activity 
and dropped to 102, falling still lower on large dealings Thurs- 
day to 100. They were partially supported, however, and 
soon recovered some of the decline, closing to-day at 10114. 
The selling was understood to have been by friends of the old 
management, who were dissatisfied with the change. The 
leased line (Lou. So.) ists also fell off materially during the 
week. On Thursday Ft. W. & Den. ists were quite active and 
advancing. Reading issues are firm. Mo. Kan. & Tex. new 
4s (iaterim certs.), which appeared in the unlisted department 
on Wednesday, have been active at 755, @767%. 


Railroad and Miscellaneous Stocks.—The market on 
Saturday the 8th was fairly active, led by Reading at 
advancing prices, and continuing on Monday, the sales of 
Reading on that day aggregating 266,690 shares, of which 
68,420 were ‘‘cash.” The shorts had been cornered by the 
pool operators, and the price ran up to 41°4 regular and 425g 
for cash, and at one time there was a difference between the 
sales cash and regular of 23g per cent. The dealings continued 
active on Tuesday, but by Wednesday the shorts had largely 
covered, the price gradually falling off; it closes to-day at 
39°4. On Wednesday afternoon the news telegraphed from 
Boston that the Chic. Bur. & No. had been ‘‘taken over” by 
the C. B. & Q. gave new life to the market. Prices throughout 
the list advanced, the most substantial gains of course being 
made by the grangers, C. B. & Q. jumping from 1047 to 10714, 
and reaching 108! Thursday; and St. Paul (partly on account 
of the increase in the pref. dividend to 314 per cent) rising to 70, 
The closing prices of the grangers last l'riday and to-day were 
as follows, the higher prices being those of to-day: Bur. & Q., 
10423f and 107; St. Paul 6724 and 69; Northwest, 10937 and 11034 ; 

tock Island 917 and 9373. At.T. & S.F.,on active sales, reached 

the highest point of the year—356!g on Thursday. Manhat- 
tan Elev., on the declaration of the cash dividend, advanced 
to 108 Thursday and closes to-day at 107°¢. South. Pacific 
rose from 31 last week to 351g Thursday. On heavy sales 
Thursday (due, as reported, to liquidation by the John T, 
Lester estate) Chicago Gas Trust fell to 4113, but closes to-day 
at 4584. Lou. N. Alb. & Chic. (ncted this week for its change 
of management) sold on Monday at 5414, and down to 
1513 on Thursday ; the total transactions, however, embraced 
only a few hundred shares, and the price had little real signifi- 
cance. Tenn. Coal & I. still further declined, on heavy 
sales, to 46, closing at 4814. 

The Trust stocks have been without feature this week, busi- 
ness being on a limited scale, and prices within a narrow 
range, except for Pipe Lines, which are down to 8914 to-day. 
{t was rumored that the Sugar Trust dividend would be paid, 
but this was afterwards contradicted. 
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STOCKS HI 
, GHEST . 
Active R March 8. March” , Tuesda OWEST PRICES 
Atchison To RE. Stocks. St gruaater, ‘Wosmasten, | Teared Sales | Ran 
Cana my te Pacific anta Fe....| 3353 337%! 3333 rch 12. | March A a op | weak ge Since Jan. 1, 1890 
“eeeeere ere , a 
Central qushern lO Cap 7314 73%| 73 34%] 344 3 arch 14. |Shares. L : 
Central P New Jersey......-- 54 54 | * 44 734) 73 4 3453) 345 3 , owest. | H 
cae TY ttt 11 53 5g 73 3 7 ighest. 
Chesapeake LO.—V ey wapeery “324 ae 119” 110% wate % 5335 yp 7315 aoe. 357 3614) 8 
Bo OG" tet pret-| 1, GL $210 934) “B20 83 "| “39% B48) S45 55") San ba 0,720] 30% Jan. 15, 36% 
Chicago do 2d pref.. 61 61 | 6 2453} 24% : *32l4 33 120 120%) 12 54%! 5,075 72 Mar. 5 Mar. 13 
Ghicago ebastern iol 1paee aa 40 40% 60% Gols a soe rte yen “32a a | 11515 ve, 37 7 56M Jan. 23 
nois * p- 4 4 3lo 2414) 6.109 ‘ ; 2 ee 
Conpsenevenimeast Zea Sr 29,44 ise age abe GU GPS) a age dae) Sas) Se eee: 
. Fes s > 4 ' 1 
Coyige & Herkawosners me 115" 115° “4? 67% “67% 74 74 + te "30 "30% +2918 10733} 52 327 379 Mar. 1 6534 Jan: 5 
gelgia cil eee é = y a 
Chicago Rock Is] pref. yt ae yr | dtel-iao 1ee2] atom Aree 6 40 74 35° 650| Bele Feb. 3 108% Jan, 27 
Gicago St-Lowse Didsburg) -17% is scuuoseldoss ade 14d 116i 1872] aha aif ato 1h ae eee 3 21 
Chicago 8 urg.| *17% 18%] * =u ie A — FD Be dag 11L 11155 110 111 3712519520 Mar, Jan. 27 
t. Paul Min os *5llg 5: oa. we 9252| 917 0%! 141 10% 111 125 1131 Jan. 4' 7i4 Jan 
.&Om._| * 5214 50 173 1 173 94 | 9: 141 | 141 18,960) an. 17 117% Mar 72 
Cleve Cinci wt | Son 2 5lig} 51 8 | *175g 1 93% 95 53 1415s "oy 107 Feb. 21 Mar. 13 
. Cinein. Chi pret. *92 | *31 = 31 51 753 18t9) ‘17% 931g 941g) 85 15140 F 112g Jan. : 
Do c. & Bt. L.. +e *92 5g} 31le 31: ao” Beek Bae Geet ons 3} 85,530 Feb, 5 14334 Jan. 27 
Columbt 6973 70331 69% FO” 931. 1% 317 32% S219 52Qlo| *5 17 "100 Rxlo Feb. 19) 9 ‘—_ 3 
Denv a NaS 2014 22 + aE 99 | 9915 707%| 707, 71% 931g .... on 3253) 1°7 }} 432 Jan. 13 7. Feb. 26 
East Tenn & Ft. W assented 13553 1361g) 1 1g 2033] 20%4 99%| 99l9 99s 71 715, YS... 700) 31 Mar. ¢ 3 Feb. 26 
fennessee V ented| 3293 327. 35% 137} oon aoe sont boa: 71 6714 oe Sen” 3a ae ee 
Do a. & Ga 33 B2%| B2lp 32lo 136% 137 a Soel soe ait coe 12:0b0) Baie wen Su] TORS 
Aor ety 85g 8 3219| 32 136}, 1 O% 2134) + 9944) 2, 361g Feb. 21) 7: an. 27 
Tilinois Central 2d pref), 22% ee 71° 73 "| «71° G1] 8% 33%4| B3% Bd 135% 136% oa7 1st Jam. 13 100." Mar. 13 
o Erie & Western... 014° 111 231 i? 73 le71° 9 | *37 lg} 33 214911341s Jan: 13! 23% J 
Do estern.......... < 115%5| 115 g 23%! 23 ‘2: 71 72 |* 37g 94| *8 8311 5.655) : 415 Jan. 7138 3 Jan. 25 
Lake aes cone 17 17% Ig 115%9|*114 3 | 23 23 71 72 8% 94) 6! 3073 Mar. 1| 3g Jan. 9 
os Mich. Southern. 631 . ba 5° 17% Ig 1151s! 115 23 *23 73 73 62 872 Fe . S| 3619 Jan. 25 
Isiat abuther 4 63% 174 lo 115 %|* 231g] *2% ‘ 1¢ 58 eb. 28! 1 : 8 
Loufsvilte & Nashvili seceee “ , 404% 1051, 104% 193% 105 ao20 aan Vs 114% 116, i tio ae 703 + ih Jan. 6 = —_ 28 
onevees 1 F i 1719 ee eee tee tales 3 : 
SMenbattan Alb. & Chivag $43, 851g 36 88 1057, 106 196: 631e 641; . 18 1.62: 4lb Mar. 14 1% eb. 7 
Mithioan Conical” WABO 3) sO 105 83% 84'4) 83% co to. ae i oee ee * 182% | 83% 1,628) 17 Mae. 14/398 Jen. Se 
Milwauk Central... sol.:| 105 105 219 54 51 €43u/ 83lo 7 86 = 88 106 = 106%, 21°: 0| 62 Mar. 1 1944 Feb. 1 
ee Lake Sh. & West.. *93 10512 105 51 F 8478} 835, ; 86 8&8 ,301/10413 J ar. 68 Jan 
Do . & West * 95 * 32 lo + ti 1 50 pa 851g S31 > 8 Jan. 15 '1067, 31 
Stiegonrt an’ 2 “12 95 oa 106% 451g 497, 314 837%) 4 86 Mar s Feb. 7 
OR oe lc 90 9 6% 107, | 107 isu 49 | “Ravel aoe 1 91eJ 
ex 13 «It 1 R. ‘ 95 ¢ 7 108 4 9 5 8214 Feb. 2: an. 8 
Missouri Pa i Pacific. soneiein. a a 7. 72 33 ‘ne - 95% 9 95% te 107% ph aa Jan 73 oat — 29 
obile & Ob orocccose Ig} 10 *8 2 112 929} *90 1,366! 9% an. 14/108 
Nashv.Cha Rael et 7333 7448 42 ll 1 ‘ a | =. 11315|* 93 ' s Ma Mar. 13 
+» mately AE RET fe *16 73 1 2 111 400 r. 4) 96 
Sry ererapaRLaaiCH8h Ee | 188 He| His Heal 20S Hal 202 2h) 38 8) RE Ft EE 
hic. & a as 103 15% Peae Baul. sate oa 6 Mar. 3] Jan 
7 St. Louis. . 107 106% 103 10: a 154 154 4 7d'el 7 7 50 lar. 3: 113 23 
3 ley 4) 15 373 741 0/10 F | 11% Jan. 
ist pref.) *6 167g| *16 106%) 107 1 0214 1031 15 | *15 e| 47,926! 7 eb. 14] 12: 4 
New Yok L 2d € apie 70 17 16 07328! 10712 1 PAT Lae 164 97 70% Feb. 17 25g Feb. 8 
ake Eri pref.| *37 70 8670 Ig 16% 07}9| 10742 10713 10214 103} 3091 13. Jan. 7 7614 Jan. 2 
Do e & West’u 9 381lo 37 J 70 2 16% 167 4g 10719] 107% “4 8303 Jan. 7' 18 7 
New York 255g 25% 4 by 3814] *37% 70 701 701s 17 171 2 1085, 534 3\102 Jan. 61 1g Jan. 28 
New tp Roptede Seen ef.| Glig 61%! * 514 2533] 2533 38 1c 384 3815 7TO0lo wo 16% 17 vase 106 Feb. 19 pst Feb. 1 
New York St utario & West 44% 45 pi 6215] 61 2519] 251g 26— *3814 39%, 7019 7012 ‘an ae Feb. 24 0853 Mar. 14 
usquehan vest... 1753 17 473 45% Ig 6Glig| 62 ude 257 § 914; 38% 39 380 7 J ea 1844 Jan. 27 
0 . & Wes 3} * o| 44  ¢ 62 8 26} ‘ : 6 an. 
Norfolk & Western pout: “27g of a Ne 1714 vin Epa 46% 1a 621 6314 rt 8,405 o A aes 21 50% con o7 
oT ramen “ee : * 7 vk : 6 ar. i 
Northern Pacifi t222722:] +6002 G1 fy 94 *| «28 aC ig 18 35,400] So'4 Jam. 21) 6544 Jan. 29 
Do i iieuicnicumn 307 1 | *60 20 194 191 *2812 2919 "39°" “39° 63 8 3,220} 1 yn Jan. 7 49%4 Fob, 29 
Ohio orissisetp eee 7% - 3078 38012 1 *60 61 4 1945 20 * 9 29 *29 6% 350 74 Mar. 11! 201 —_ 1 
Oregon § Y wen oe eS 3012] *30, 31 *6012 6112 soe oe.) oo 30 300] 29 | Feb. 27 Ee 
Peoria De bse ak ii. 46) 43 "| «46 $0 | «30 " 40 80% 3012) 30. a a): ae Feb. 27) 3142 Jan 25 
Phila Decatur é Evansville 365g 3714 p19 48 45lo 2010 2019 20k 737 743 0 31 1 05 597, 72 Mar. «| y 238 Jan. 29 
Richmond &WestP't Ter ille.| “18, 18%e con ar | aan aaal sane 2| *2044 203 X7253 731g; 9, 7| 39° jem 13} 3356 Jan. 28 
West P” .~Cert.| 37% & 1815 1 6% 36%! 36 46%| 46 O%| *2014 20: 9,131] 72 Feb. 3) 3353 Ja 
Do ¢Termi 37% 3819) 3 Blo} 18 36% 37 lg 471) 4 Se aS oe aah ae n. 27 
Rome Wate nal| 20% 21 3819 4144! {3833 18 19. 193 36% 373 47 47 1.03% 20 Mar. 10) peas, Jan. 28 
St. Louis owe S Oak ref.) *78 79 ,20'2 21 203 3932) 385 ea *19 20 4) §=365, 371s] 15 030) 43 Feb. De 2212 Jan. 28 
San F ens *1041 73 7 20% - 1 6 "8 3938 39 = “184 2 A86 331 e¢ aT) 56 Ja 
Do rancisco . 4105%| 10 9 79), 20% 211 393;| 36 0 "7951 16 oJan. & 8 n. 2 
— a 5 105%4| 10549 7914| 7819 7 1g} 21% 21 39 408 ese aaal aan te 13| ae hee 27 
Bt. Paul & D rep Pret 3712 3712 a tte 10512} 104% ont: 783, 787 21 21% orooe 35'o Jan. 13 an Jan. 27 
uluth........ ef.; “88 90 ct 3s pee 1778 cen “tea 10435 ed 108 auel fa fen aa 2319 too 
Bt. sitet Stems pre Sibuubien paaeacieaaaee aa" wae “eg *37'2 3819 1842 1819 *17 105 435 ws. Jan. 13\ 80 a 30 
—— Bence. & Manitoba. i12°° 112° *82 ot a ATA Rati S 30 + 3333 at 230 o6 5 he h 108% 5 ny at 
ie ot : 82 84 avai aveu| G18" Gis" ‘ 560| 36 an. 11/ 1 : 
Toi Aun Arbor @ S,St--2 iy 3i%| “sig 39%) “Bip Sas) “Sah ose Sasol 0° 80°] 73] Brig Reb. 11 3319 Feb. 28 
Solan aoe al LA gE ROMO 35% 357%. 20's 20l4 tn 3333) 33 a “112 113 | 11 ase yi ea 50) 3049 Mar. 1) +h. Jan. 8 
Wabash, RE Rigi 635, 641. 3978 357%| 35: 20144} 20% = 34 35 11i2%112% -— 83 Jan. 17 4dlo Jan. 13 
ecececscece *16 2 2 . ~ . S f 85 J 
Wheelin; preferred . -| “12 121g 62%. G4 ‘ 4 3572) 35% Os; 19% 203 34 347 6 727|11049 Fel. 2>' an. 7 
¢ & Lake Erie....._.. 264 26 12 6212 63 35% 36%) 361 u| 19% 20- 010) 2921 . 2-115 Ja 
Do e Erie.... 2614 2619] *25 12 | *12 3%) 63 6 3614 3638 73 20 | 11,235 2IIo Mar. n 9 
Wiseenats Central c _ +E + aa 264} 2618 b6% ae 13 3° 615s 63 3s 3,700 302 jon 2 Dos io . 
eceacra aaka.| 2 4) 28 ft Hy Be BS 2"! fh esl i zal oktee setae: {| Geis ge 
Colorado co rest... Se 4) 2918 30 ox . 70%| 70% or 347, 3515 370s 4°33 0| 12 Feb. § -4 37g Jan. 23 
Commer i oal & Iron ee 435g 441 93 29 34 293 078 704 rol, 34738 35 tn 85% Mar. “1 14. Jan. 28 
Commercial Cable Co......... 45 4539] 4 a, 44%) 43 + 30%! 30% 314 70, 70%) 2, 75| 3014 Jan. 11 29% Jan. 27 
ot a a —-. - *1021lo ian * 4 3g 4414 433 4 PASE 2972 fet 67 Feb, pr 1 30 '4 Mar. 13 
Delaware & Hudson Canai--: "951g 96 10213 103 | 103. 103” 43% 44to} 41le 443 ate) $2. Feb. Ti sa sam ia 
Oregon pa och ggg Bits 9514 951 . 103 ‘10215 4544| 44% me 4233 437) 54 _ 17 3633 Jan. 10 
provement Co._.__ *105% ...... 149 150! 9573 957 = 103 |*1021!2 44 45 Se 986! 41> Mar. 13 
'. coon le ter * 1g] 1502 951 . 103° ‘ 5%!  7,: 9 Mar. 13 
Oregon | Ry &N -..| 45 45! a 10 108 4 — 150 - a 96 96 ". 273 103 300 430% jong a Jan. 28 
Pacific M avigation ot “93 96 | *93 46 Ad ry 105 105 — 1505, 150 g 9614 1, 110 aa Jan. 17 103 pte 8 
Tennessee Palace Gar Go 1222272 Byles 37%| 37a 9949| 9314 100 “93° 96° dbte 45% 47 A gs Sama Tt + Jan, 23 
see Coal & Iron... *191 375g My 100, 96 | *9: v2 841} 921 fan. 2 153% J 
Do ron.... = 192 1917 37 38 991g 99 93 96 *Q: 47 860. 2Feb. 110 an. 10 
Western ER. ~ ma 8” 57 7 8 191% “190 sae 878] 3812 oe oe 100 =. 28 | sy 4 4355 Mar. 12 rt re 25 
Trust on aoting elegraph.... 82 105 *102 m4 56 57s 190 192 Bf 39 | 3753 - £20! 971 Mar. 3. 95 San 20 
Distiliers’ & C: #2 (Unlisted.).-| 82%| 81tp 82%| 82 82 ©) 3688 BZ | BSH 192 |*1909 192 4,540 ora Bon o7| ai Jan, 24 
Distillers’ & Cattle F. T ipts.} 2719 27 3 B2%| Bate go%! Bo 2 <a, ialaletacedin ae a ore ne 22 een ae 31 
Hotienal Lead Trust eel ca” Sent oa are 2 2 82%| 827% 83lq| “82% 83 a a pe ths 
Sugar ine Certificates § Per egee 18 sax *2G 37> 714 27\4 9 Ip 82% 83° "300. 100 J ar. 14 89 Jan : 
ere eto 4 2} 37 38 714 27 13,8! an. 21 119 
‘Express Stocks.” ody po, Saat 173 rh os Tams Tax a7 Rie, Lie 27 48 62a 4 pom 8144 Mar. 5 857% Sas = 
y= habia , 1| 661g 637 33 93%: ME ER oo | 3e%e 38 670 24 Feb, 2 
United States — 152 156 [7151 doy See seul ea Gul orm Dat] Bol, 90% etn) ce ee * re Jan. 4 
od States —-o----e-reeeeee. Qn 7 1115 11 151 15 7% 69 | 66 6 %17,095.000| § 1 Feb. 21 2212 5 2 
Inacti | NED eR egy 85 87lo * oD 117 116 3 *150 15 677s 59,29: G1 44 Mar. 4 aa an. 27 
Americ ve Stocks. 140 145 |* 85 87lo *a5 116 |*115 6 \*150 156 * 293 50 Jan. 1 3° Feb. 6 
en eee &C DS |*140 145 85 87ly 87 a 11518 7 150 156 | 0 697 Feb. 15 
P: Cable. }* od | 143 .- 84'8 11518 *115 2915 7 
Chicago & Alton: veteeeeeeee @}-.35- 8B /*-.23- cae Pa gaa "ida ban ede ale | 89 rae 15 Sy ang 156, Jan. 31 
Balt.—Trust ree. "129 °134 #129 ° 5 | * *82 “140 145 32 841 Jan. 6 lg Feb. 8 
Columbu RE oe hay A ge *129 132 ps 1g 85 | *82 85 20135 Jan. 6 90 Jan. 31 
s & al a” an la OE 129% 1 “alg 9 85 | 85 85 an, 7144 F 
Denver « Itio Grand Coal . “15% 3 a 23 715 . *129 133 sem * bak 1g Sle neal 6a ‘ Feb. 7 
Quie York New Ha de, pred.:| “169 47 | «46° iB) ci 3) aN bu) A ag 120, 194, 410 | 20 Feb. 27 3iy Mat. 14 
uicksilver w Hav. & 103 107 } A > 9 A183 4 4% *2ito 25. 5129 Mar. a 5l4 Mar. 14 
Mini Hart.| 2497, *103 46 46 % 19 c 519! 52 100: ar. 6135 J 
Do ng Co 9 8 2497, *«é 107 *10 46% » 19 1910) KIC 4 5 34 i 23g Jan >? an. 24 
St. Loui gee SSE «8 73)*248 250 13 107 +*103 46%| 4719 4719 18% 19 106 414 Jan. 25 34 Jan. 13 
Texas z Ark. & Texa pref.! *34 6 e 63 24919 250 *24S 107 |*103 | TS» 440 15 7: . B 64 Jan. 14 
Pacific Land Trus ms 361g} *35 *6 ¥« 249 251 é 107 \*103 107 389, 46 an. 10: 20 . 
own 7 thr 36 250 m 107 46° Mi Jan 27 
Trust... *1919 as * tase ie sree he “35 8619 “35 on | *6 ar “249 251 engecal, 96 ee RB -*. Feb. 1 
2014 9014) 204 301; ig 619, *35 3 4) 61 5 24415 Jan. 1 O82 Feb 1 
4) 20% 20%4' 20 20_ + thet. ie Bibs ae A's tan. 20/993 . San 4 
O14 *19lo 20 a 3° Mi 1, 39% Feb. 7 
5001 19 Mar 4| 71g Ja 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual va 
















































































| Bid. | Ask. \] | Bid. | Ask. || | Bid. ; Ask. || | Bid. | Ask. | { Bid. | Ask. 
Alb’ny & Susq. 160 170 (IlL.C.leased!’s. " eee Minn. & St. L. 6 7 | Renns. & Sara. 176 (185 ‘Cameron Coal.* 3% 4 
Bell. &So. Ul.pf 100 ...-... tows Cent...../ 8 | 10 do __pref.; 13 |...... Rich.& AlLtr.r. 2219) 25 = Cit. Gas, B’kln™ 68 ..... « 
Buff. R. &Pitts.| 16 |...... do Rs | 23 25 N. Y. &Harlem 250 |...... Rio Gr. se | 16 1712 Colorado Fuel. * 79 |...... 
do. wypref. 7619 77 Keok. & Des M. 3 | 9 |\N.Y. Lack. @&Wi ...... WE bee do ref. 39 41 Consol.CoalCo. sen” 2415 
Burl.C.R.&No. 25 39 do. ref. | 7 16 |N.Y.N.H.&H. 249 (251 | | St. L. Alt. aT. H. 36 41 Hack’ns’kWat. 100 ...... « 
Cedar F.&M. 3 #5 Kings. & emb 15 | 16 ||\N. Y.&Nor. pf.) ...... BASS do. ref. 110 (125 || do. pref. 1 jn 
Cl. & Pitts.qu..' 15412 156 Mahon’g C. eet We iscaces Ohio Ind. &W’n 64 9 | Tol. & O. ek | 60 70 , Laclede Gas.. | 17 
Des M. & Ft. D. Bik: do. vref | Oe ae do pref. 20 | 38 do. pref.* 8l1%...... ‘Mary’d. Coal.. .| 14 ~—6«16 
Des M.&F.D.pf. 18 25 $$Man. Beach.. 5%: Glo Qhio Southern, 14 | Glo Tol. Peor. & W.| 15% 15% Ontario Silver* 40 |...... 
E x.&B.8 1612 22 | Mar.H.& Ont’n 10 15 || Fitts. F t.W.&C, 153 155 | Utica & BI. Riv. 134 |150 /Penn. Coal.... 280 (300 
G.BayW.&8t.P 612 8 pref. * 955 ...... Pitts. &W trre) 25 | 29 | Va. Midland.. | tr 47 | Ph.Nat. GasCo. * 65 | eooece 
Hous. & Tex. C. 3 4 tens” & North. mt | 55 | Pitts.&W.pref’ 36 | 38 | 'Cahaba Coal.. ee Postal Tel. Co.'* 30 i...... 
BuNDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, a ‘aii SINCE JAN. 1, 1890. 
| Olosing. | Range since Jan. 1. | Olosing. Range since Jan, 1. 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. 
\Mar. 7 Alar. 14 Lowest. | Highest. Mar. a = Lowest. | Hig hest. 
At.Top.&8. Fe.—100-y’r 43,1989 84 _ 8il | 831g Mar. | 841, Jan. } le ae Ch.& St.L.—Con. 5s, 1928 |1091ob. 109 b. 106% Jan. 120% — 
100-year income 5s8.....- 1989 54% 57% | 5418 Feb | 58% Mar. |N. Y.Central—Extend., 5s, 1893)104 b. 1037eb. 103% Jan. 104 
Atl. & Pac.—W. D. inc., 68, 1910 lads ' 1453 12 Jan. | 15 Mar. i N. Y.C.&H .—l1st,cp.,78,1903'131 — |........, 1304 Jan. te rel. 
Guar., 48, 1937 ........-------- Jlleb. 74 b. 70% Feb. | 74 Mar. | Deb’ nt’re, 58, cou ., 84,1904 111%4b.|........ 110 Mar. |1 Feb. 
Can South.—lst guar., 5s, 1908 (108¥2 10812 107 Jan. 110 Feb. N Ba cng a ee s,reg.,1900).....-.. 126 b. 125% Jan 127% Jan 
BE, BO, BOER cnccccccocsccnsesres 96 b. 9753 97 Mar. |100 Jan. _N. Y. Chic. & St. L .— Ast, 48, 1937) 96 96 bd. 9319 Jan. | 
Ceutral of N. J.—Cons. 7s, 1899. 120 b. 120 b. 120 Mar. 122 Jan. \N. Y. Elevated—tist, 7s, 1906...|114 113 b.113% Mar. 115 Jan. 
Denvert. 7a, 190. ......ccccsecloeeccces 129 a.124%2 Jan. 128 Feb. N.Y. Lack. & W.—1st, 6s, 1921.|133% |133 b. 13239 Jan. 1341o Feb. 
General mort., 58s, 1987..-..--. 1114 111% 41104Jan. 112 Jan. 1 Consruction, 5s, ie odie 110 b./110 b.. 11142 Feb. |1114 Feb. 
Leh.& W.B., con. #s,1900, as’nt 11344b. 113 b. 113 — 116 Jan. N.Y. L.E. & W.—1st,con.78,1920)--..---- |e ccccces 13619 Mar. 1391 Jan. 
do. Mort a e, 58, 1912...... ‘104%a, .-...---- 103 103 Jan. | i Long Dock, osc onacra aapebedni 110 b. oe Jan, 110 Feb. 
Am. Dock & Imp., 58, 1921 ...'10942 10912a. 1071, — 110 Feb. | — Consol, 63, ees 122 b.120 Jan. 122% Jan. 
Central Pacitic—Goid 6s, 1898../117144b. 11622b. 112 Jan. 116% Mar. _ 2d consol. 6s,1969............. 101 10144 |10612 Jan. (102% Jan. 
Land grant 6s, 1890......-...- ‘102 ‘4b. ....-..-. (101% Jan. 10212 Jan. N. Y. Ont. & W.—Ist, 6s, 1914.. 110% 110%2b. 1 103, Mar. 113% Feb. 
Ches. & Ohio.—Mort. 63,1911... ........ 11712a. 11519 Jan. (118 Feb. | Concel. 1st, g. 58,1939 ........ 9612b.. 97 | 96 Mar.| 98 Jan. 
ist consol. 5s, 1939. ...-.----- 1004 100!2 100 Mar. 191% Jan. | us. & W.—Istref.,58,1937|97 b. 97 b. 97 Mar. | 99 Jan. 
Ches. O. & So. W.—6s, 1911..... 169 b. 108 b. 110 Jan. 11312 Jan. | Midiand of N. J.—1st, 6s, 1910117 _ |....---- 115 Jan. 118 Feb. 
Chic. Burl. & Q.—Con. 7,1903..127 127 b.126 Jan. 127 Jan. Norf. & W.—100-year ds...1990,_ 95 95 b.. 95 Mar. 96 Feb. 
Debenture 5s, 1913..... -...-- '10319b. nt b.104_ Feb. 105 Jan. North. Pac.—1st, coup., és, 1921 115%g [115 113% Jan. 1155 Mar. 
Denver Division, 48, 1922 ..... 9244b. b. 927% Feb. | 95 Jan. | General, 24, coup. , 1933 aah 113_a./1141ea.112 Mar. 1141 Feb. 
eng Extension 4s, 1927.| 927. 32% 92 Jan. 94 Feb. |, General, 3d, coup. 68, 1937 ...|1011ea. 109%. 10914 Jan. 111 Jan. 
c. & E. lil.—ist,s. f.,68,1907 118 a. 116% 116%2,Feb. 118 Jan. North Pac.&Mon.—1st, 68, 1938 104% 105 b - 10414 Mar. |1084, Feb. 
Consol. 6s, 1934 ......--.------ loehsosee le ecesene| 118 Feb. 121%Jan. No. Pac. Ter. Co.—1st, 6s, 1933 3. 108%). (109 b. | ee Jan. 109 Feb. 
General consol. 1st, 5s,1937..! 97 | 96 db. 95 Feb. 100 Jan. Ohio Ind. & West. —ist, 58, rec... $344b.' 832 8 24 Jan. | 841g Feb. 
Chic. Gas. L. & C.—1st, g,58,1937 93 ....-.--| 90% Jan. | 94% Jan. Ohio & Miss.—Consol., 7s, 1898..115 b.| ‘115%4b. (11453 Feb. 115 Jan. 
Chic. Mil, & St. P.—Con. 78,1905 126 b.127  /12453Jan. 127 Jan. Ohio Soutnern—1st, 63, 1921. --/108 a.) ‘107 a. 108 Jan. 1097. Jan. 
1st, Southwest Div.—6s,1909. 114 b.114 b. 113% Mar. 114% Jan. 2d, income, 6s, 1921 MS ES oe - hnaspeace 48lg Mar. Jan. 
ist, So. Min. Div.—6s, 1910 ..1143yb, 1142 113° Jan. 117 Jan. “Omaha & Bt. L.—1st, 4s, . | vOwr. 76190. 7312 Jan. | 76lo Jan 
1st, Ch.& Pac. W.Div .—58,1921 107 =§#1064b. 10512 Jan. 108_ Feb. iQreeen Imp. Co. —1st, 6s, 1910.'..-.---+, 104 b. 10119 Jan. 104 Jan. 
Chic. & Mo. Riv. Div.—ds, _— 1021, 102%b.\1024 Jan. 102% Feb. Ore. R. & Nav. Co. —l1st, 6s, 1909 peeree 109 "eb. | 109 Feb. 113 Jan. 
Wis. & Minn. 4 a 1921 - 103 1034b.103 Jan. 103% Feb. Oonsel., Sa, 1935 ...ccc-ccc--0} 103 | 10344b.'10214 Jan. 104 Feb. 
Terminal 5s,1914......--..--- 103%b. 103'2b.103 Mar, 105 Jan. Oregon & Transcon’ i—6s, 1922. 106 '4b. 10642 103% Jan. (10619 Mar, 
Chic. & N. -Y --Conssi 73,1915. 142 141 b.142 Feb, 144 Jan. _ Penn. Co.—419s, coupon, 1921.. '110%4b. 109 eb. 108% Jan. 11014 Mar. 
Gold, 78, 1902....... ...------- 1261gb. 127. b. 196 Mar, 128 Mar. Peo. Dec. & Evans.—1st,6s, 192 20 104 104 a.101 Jan, 104 Feb. 
Sinking fund ¢ si 1929 nennetiall 116 b 116%b. 11515 Jan, 117. Feb. | Evansv. Div.—1st, 63, 1920...|106 a. 102%. 1014¢ Jan. 10612 Mar. 
Sinking fund 5s, 1929......... 108 b. 108%b. 10734 Mar 110% Feb. — 2d mort., 5s, 192 ete na "| 68 a. 66 Mar. | 72 Jan 
Sinking fund debent. Se, SSes 110%9p. 110%b. 199 Jan, 11132 Mar. Phila. & Read.—Gen. 4s, 1958.. | 82 B21. 80'o Mar. | 87 Jan 
25-year debenture 5s, 1909.. 107%b. 105% Jan. 10812 Feb. | 1st pref. income 5s, 1958 ..... 65 66 62 Mar. | 8012 Jan. 
Extention 4s, 1926 ...........-  98tab. Laeeenee 96 Jan. | 997% Feb. | 2d pref. income 5s, 1958...... | 45 46% | 431% Mar. 54% Jan. 
Chic. Peo. & St. L.—G1d.538,1928 931s 94 Db. 9119 Jan. .92 Feb. | 3d pref. income 5s, ee | 361g 338 36 Mar.| 49 Jan 
Chic. R. I, & Pac.—6s,coup.,1917 13012 130_ b.. 19914 Jan, 131_ Feb. | Pittsb. & West.—I1st, g., 48,1917 $2 80 80 Feb. 8218 Jan. 
Extension & col. 53, 1934... 1047, 1047, 104g Jan. 105% Feb. Rich. & All.—1st,7s, Drexel cert.. 69!2 | 69% | 6812 Jan. | 7012 Feb. 
Ch.S8t.L.& Pitt.—1st,con.53s,1932 104 ~ EES 100 104% Mar. _2dmort., 6s, 1916, Drexeleert.| 3744b., 38'4b.. 37 Feb. | 40 Jan. 
Chic. St. P. M. & O. —Con.6s,1930 1214ga. 12114b. 19019 wena 12219 Jan. | Rich. & Danv. —Con., 5 63, 1915 ..,117 '11748a.'1159 Jan, 117% Mar. 
Cleve. _& Canton—Ist, 58, 1917. 92 b. 94 | 9215 Mar. .97 Jan. | Consol. gold, _ ) (oo 91 a. 91 88lo Jan. | 914 Feb. 
Cc. C. C. & I.—Consoi. "7s, 1914.. 135 a. 135 a. 43215 Mar, 135 ‘Feb. -Rich.& W.P.Ter. n Prot 63,1897 99182. 99 9812 Mar. |103 Jan. 
General consol. 68.1934....../........ ..-.-0e 1174 Fep. 119 Feb. | Con. 1st & col. trust, 5s, 1914) 77 b. 73 77 Mar. 8144 Feb. 
Col. Coal & Lron—lst 6s, 1900... 104 b. te 10319 Mar. 108 Jan. Rio G. Western—I1st, 48....1939| 7042 | 70 697%, Mar.| 73 Jan. 





Col. H.Val. & Tol.—Con. 53,1931, 73 Mar. 79 Jan. R.W.&Ogd.—Con., ext OS 1922 112 b./111 ‘eb. 110 Jan. 112 Feb. 
General go old, 63, 1904 ........ “ie 
i 


b 
70 b. Mar.|.¢7? Jan. | St. Jos. & Gr. Isl.—1st, 63, 1925./104 
0 Gr. —Ist, 7s, 1900 119 a. 11steb.! 118 Jan. 
a 
b 





b. 
Denver & ‘119 Feb. | St. L. Alt. & T. H.—1st, 7s, 1894 1il b. 11112. 110g Jan. 112 Mar. 
1st consol. 48, 1936............ 78 7844  76lgJan. |,79 Feb. | 2d, mort., pref., 7s, 1894...... '10842b..108%8).106 Mar, |111 Jan. 
Det. B. C. & Alp.—1st.g.,6s, 1913 109 99 | 99° Mar. 100 Jan. | St.L. 'Ark. eek. —1st 63,excoup.| $67, | 87%b.| 861¢ Mar.| 91 Jan. 
Det. Mac. & M.—Ld.gr. Bigs, 1911 36 b. 361d. 3g Jan, | 38 Jan. ee 5 Reiter ies 24 2514 | 23lo Mar.| 29 Jan. 
Dul. So. 8h. & Atl.—g., 5s, 1937.! 931eb. 94 92 Jan. |.94. Mar. | St. L. & Iron tt —Ist, 7s, 1892 ‘10b9p.. oe 104 Feb. 108 Jan. 
E. Tenn. V. & G.—Con., 53,1956 10614 106 1031s Jan. 10614 Feb. | 2d mort.,7s, 1897............. 09 1081 10812 Mar. 109% Feb. 


Kuoxv. & O —1st,6s,gold 1925 112 11019b. 19 ‘112 Mar. | Cairo & Falton—Ist, 7s, 1891. OL Seb. 10144b.'100% Jan. 101% Feb. 
Eliz. Lex. & Big San.—ts, 1902. 96 9619 os lu4 Jan. CairoArk. & Tex.—1st tg td 104}2b. LOLeb. 102% Jan. (10542 Mar. 





Ft. W. & Denv. C.—Lst, 6s, 1921 1031eb. 1064 *'106144 Mar. Gen. R’y & land gr. 5s, 901eb. 9240 88 Jan. 9210 Mar. 
Gal H.&S8an Ant.—W.Div.1st,5s, 94% 945% |'93;2R€)- 945g Mar. | St. L. & San Fr.—6s, Ol. A, 1906113” |112%b.'193%4 Fel, |113 > Jan. 
Gulf Col. & San. Fe—Lst, 7s, 1909 Sate necniiidl tos 114% Jan. 120° Feb. 6s, Class B, ens daediawine ‘11242 (112% 11212 Jan. 113% Jan. 
SS Pe ee) eee 76 D. 741g Jan. 7714 Feb. | i, SED Es BIDE ncnccececccese ‘1L12\4b. 112% (11233 Mar. 113 Jan. 
Han. & St. Jos.—Cons. 6s, 1911. 116 b.116_ b..41733 Mar. 121. Feb. | General mort., Gs, 1931 ....... BBO By cccecees (10914 Feb. 112 Jan. 
Illinois Central—4s osw0esee 1952'........ 101 ob. 100% Jan. * | 102 14 Mar. | §. P.M. & M. —Dak, Ext. , 68, 1910 Pe Milaéescene 117% Feb, (11919 i 
Int. & Gt. No.—I1st, 6s, gold, i919 111 lll b. 10934 Jan, 112 Jan. || Ist consol., 6s, 1933........... 11812 117 bz! 115% Jan. (120 Jan. 
Coupon, 6s, ec 77 a 79 DB. 7314 Jan, | 77. Feb. | Do ao to 28 -- 1101 b. 102 a. 10 O Feb. 102% Feb. 
Iowa Central—Ilst 5s, 1938.. ml 85 b. 8542 | 85 Jan. 87%Feb. |. Montana Ext. 1st, 4s, 1937 . - 8812 87 2b.) 86le Jan. | $91o Jan. 
Kentucky Cent. —Gold 4, 1987... 844 85 | 84 Jan. 82 Jan, SanA.&Aran. P—Astg, 68,1916 B4ieb. 87 | 85 Jan. | 87% Feb. 
Kings Co. El.—1st,ser.A, 58,1925 104 0.105 a. 104 Jan, 105 Jan. | 1st, gold, 631926..............! 87 867% | 85% Jan. | 89 Feb. 
Laclede Gas—1st, 5s....... 1919 8&3 8212 91% Mar, .387 Jan. ‘shen. Val.—lst, ane 909, Tr. rec. iis 119 b..113% Jan. |119%2 Mar 
L. Erie & West.—Ist, g.,58,1937110 b. 112 " 110 Feb, 112 Feb. General 6s, 1921 , Trust rec.... 33 | 54% | 48 Jan. | 55 Mar. 
Lake Shore.—Con.cp. "ist.7 78,1900 125 b, 125 124 Jan. 126 Jan. | So. Car.—Ist, or 1920, ex coup.|.......- amare | 96 Jan. 99 Feb. 
Consol. coup., 2d, 7s, 1903..../124  b. 124%). 123% Jan. (125 Jan. _ Income, 63, 1 DOE cedcncscuneses | 9 a 9 a. 7igJan.| 9 Jan. 
Long Island—Ist, con. wee 1931 116 ~eacceve ‘115% Mar. 11744 Jan. So. Pac., Ariz. eee § 63,1909-10.106 —........ 105% Feb. 107 Jan. 
General mort., 48,1938 ....... b. 96 9715 Jan. .99 Jan. So. Pac., , Cal. —Ilst, bs, 1905-12..|; eeocees 114 b.115 Jan, (115 Jan. 
Louisv. & Nashv. far 4g 75, 1898 113: 48b. 118 ob. 115 Jan, 119. Jan. __ 15t, consol. gold, 5 5s, 1938. ++ 108 103 10112 Jan. (103 Mar. 
N. O. & Mob.—Ast, 6s, 1930... -1184b. 118 b. 41514 Jan, 11822 Mar. So. Pac., N. M.—lst, 6s, 1911 O07 b. 107 b. 1107 Jan. |10742 Jan. 
do. 2d, 6s, 1930 eaeccceces 10952b. 10958b. 396 Jan, 11042 Feb. Tenn.C.I. & Ry. —Ten. D., 1st, 68 100100 100 a. 97 Jan. |)104% Jan. 

E. H. & N.—1st, 6s, 1919...... ‘114%9b. 11442b. 413 Jan. 114% Mar. Birm. Div., 1st, 6s, 191 ntl: 94eb. 100 a. | 981lo Jan, |10312 Jan. 
General, Ge, 1930.............. 115 b.115_ b.443 Jan, [115% Feb. Tex. & Pac.—\st, gold, 5s, on O1: % = 8©»=§ 917%, | 905g Jan. 27g Feb. 
Trust Bonds, Gs, 1922......... 110 b, 110%8b. 19919 Jan. 11158 Feb. | 2d, gold, income, 5s, 2000..... A 3812 38 37% Feb. | 407% Feb. 
50-year 58, 1937............... 109 b. 109%2a. 149515 Jan, 106 Jan. Tol. ‘A. A. & N. M.—Ist, 6s, 192 105 Jan. |10740 Jan. 


b. 109}9a. 1921-5 Tan. (1106 Jan. Tol. A. A. & N. M.—I1st, 6s, 1924!)................. 
Collat. trust 5s, 1931.......... 108 a, 1072a. 104% J 110 Feb. | Tol. A. A.& Gr. Tr. —Iist, 6s 192 imeewoe '......-.107 Jan, |1104 Jan. 
Lonis. N. A. & Ch.—Ist, 68,1910 117 a.114 b-!31415 Janu. 119 Feb. | Tol. & Ohio Cent.—1st, 5s, 19351032 103 b.'102 Jan. |10358 Mar. 
Consol., gold, 6s, 1916........ 103 b.101%2 100° Mar, |105_ Jan. Tol. Peo. & West.—Ist, "4s, 1917..| 76%2b. 77% | 76 Jan. | 77% Mar. 
Louis. South., Ist g.6s..1917 97 lodean cane Mar. |104%2 Jan. Tol. St. L. & Kan.c. —1st, 6s, 1916) 100 a.100 a. | 98 —_ 101 Jan. 


: 95 

Louis.St.L.& Tex. lst g.68.1917)........ 98 1 101 Jan. Union Pacific—1st, 6s, 1899 . Steg 118 b.'115 11673 Mar. 
Metro. Elev ated—Ist, 6s, 1908.. 113%s 1132 Pet : ay 113%, 3 Mar. | Sinking fund, 8s, 1893....._._ 2'sb..1123g (11245 Mar. 11639 Feb. 
2 ere -|106 7gb.108 (405% Feb, 108!2 Jan. Kansas Pacitic—ist, 6s, 1895 . Tos (110%b..110% Mar. |112 Jan. 
ich. Cent.—Ist, con., 78, 1902 173 128 a.196 Jan, 128 Jan. | 158t, 68,1896................. 2b. he 110 Jan. oe Mar. 
nie ty 58, 1902 ~~ tet. ee lll loa, lll J. in. ‘lll Jan. i! Denv er Div. —6s, 1899 eececel|seeeseeee li 7 -113 Jan. 17% Mar. 
Mil. Lake Sh. & W.—1st, 6s, iss 122 b.122!0b..391] Feb, 12344 Jan. 1st consol., 68, 1919......... 116%i: 1164p. (11453 Jan. 117 Feb. 
Cony. debenture, 58, "1907... 10142b. 101 4a. 191% Jan. 104% Jan. _ Oreg. Short Powe Ra 09 6s, 1922,113 113 . 112% Mar. |116%4 Jan. 
Exten. & Imp. s.f., 5s, 1929--./102 |101%b..191 Jan. 10544 Jan. | Or.8. L, & Utah N.—Coun.5s,1919| 9312 | $3. : 9314 Mar. | 9514 Jan. 





Milw. & North.—M. L., 6s, 1910. tt 1i144b. 11014 Feb. 11142 Feb. Union Eleva.—1st, gu. 68, 1937 107 4 10744 107 Mar. | 1081s Jan. 











i Se, BE Macccescoceded 1091ob. 109'2 408% Feb. 109% Mar. Virginia Mid. —Gen. m » 58,1936 86 a. 85 Mar.| 871 Feb. 
Mo.K.& &T.—Con. 68,1920, tr.rec.} 74% | 7512 | 7219 Jan, | 76 Mar. do stam mped guar.| 8714 | &5 b.| 87 Mar. | 882 Jan. 
Consol., er 1920, ‘trust rec.... 64 b. 64% | 6119 Jan, | 66 Feb. Wabash—Ist, gold, rn ane: ../ 10312 (10332 102 Jan. | 103% Jan. 
Con., 78, 1904-5-6.............. 1141g 114% (110%; Jan. 114% Mar. 2d mort., gold, 08, 1939....... | 8012 | 81 | 8014 Feb. | 8618 Jan. 
Mo. Pacitic—1st, con., 68, 1920. 110 1114b. 10933 Jan. 11142 Mar. | Debent. M., series B 1939 | 48 b.! 47 b. 47 Mar.| 53 Jan. 
i i is we 116 b.116% 11445 Jan. ‘115 Jan. West Shore—Guar. ea ..|10543 1051g 10444 Jan. |10519 Feb. 
Pac. of Mo. oo ‘en ,48,1938 99 | 98 Db.| 98% Jan. 101!2 Jan. West. N. Y. & Pa.— ‘1st, 5, 1937.) 942eb.) 953eb.' 9214 Jan. | 9512 Feb. 
2d mort.,7s, 1891........... A aah ssa 1014 Jan 103 Mar. 2d mort., 3g., 5sc., 1927....... | 31 b. 31 pb. 29 Jan. | 33% Feb. 
Mobile & Ohio— New, Se ee 115%2b. 1153; Jan. 116% Feb. West. Un. Tel.—Col. tr., 5s, i938) 9912 , 9944b. 99 Mar, 10212 Jan, 
General mort., 4s, 1938....._. 60 | 58 b.| 574, Jan. | 65%2Jan. Wheel. & Lake E.—Ist, 5s, 1926......... Bembrce: 105 Jan. |105%4 Jan. 
Mutual Un. Tel.—s. f., 6s, 1911. 102 &.|100 b.101 Jan. 10214 Feb. Wis. Cent. Co.—1st, @.,'58, 1937. | ot | 98%4 | Jan. | 9942 Mar. 
Nash. Ch. & St. L. —Ist, 78, 1913 1323,b.:1321ob.'182\44 Jan. 133 Jan. Bueeens, GR, BGB7 ....-ccsccscee | 594 





5510 Mar. ' 69 Jan. 





NotTE—The letter “b” indicates price did, and “a” price asked; ali other prices ani tas raaze are from actual sales 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


apetesene in New York represent the par cent value, whatever the par may b3; othar qu >tations are frag isatly made par snare. 
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he following aboreviations are often used, viz.: “*M.”-for mortgage: “ g.’’ for gold; “¢'4,” for giaraatesd; “eal.,” for ealorsad; *‘oons.” 
for consolidated; “ conv.” for convertible; “8s. f.,” for sinking sund; “1. g.,” for land grant. 
Quotations in New York are to Taursday ; : from other ci ties, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
ian STATES = DS, Baltimore—(Continued) — Newark—4s, 1906...............-.0. cocess | ccceee 
ait, 18 II Wen o----POZ..Q—M! 10319/104 6s, West. Md. RR., 1902.... J&J; 124 |...-.. Rag Pe Pb ishktinecddsapoedsoeosntn ak denatiina R: aoe 
th petieaadibins coup.. 10319!104 ly Mi baskibibeseuss enn occ, BUPRMO"Ol GU BOD nak ncnccccccecaccacsacsgsel esses osdean 
oa L907 .-seeeeeeeneenn TOR. 121% 122% 4s, 192 eee eeeesreeresereaeteee —J eerewe | te eee 6s. i910. “SSGQeeeeeeeeeaeae eeeaaes .Var eeeee ®leessea@ 
Oe Bi icanewen wena ca coup.. ‘ 122%)/12344'| Bangor, Me.—Water,6s, 1905. J&J $122 (124 iy th eniicis éndionaneddadne WEE -decates ieee 
6s, Currency, 1895..... reg.. BBO leccdne E. & N. A. RR. 6s, 1894 ..... JI&J'$10619/ 107 78, Aqueduct, itkeendeen o WEN enone Sain 
6s, Currency, 1896..... reg....J&J| 118 |.....-||Bath, Me. —6s, 1902.......--<.-Var/}10319/105 ||New Bedford,Mass. —6s, 1909. A&O 13219|134 
6s, Currency, 1897..... reg....J&J| 120 |...... So Jy J&JI§100 (103 Pe BOO acices’ scddcséaccs A&O}$101 |102 
6s, Currency, 1898..... reg....J&J} 123 |...... Belfast, Me.—6s, railroad aid,’98../$107 (109 ||N. Brunswick, N.J.—7s, water, —o >) gy see 
6s, Currency, 1899..... reg....J&J| 125 |...... Boston, Mass. —Water 68,1906 . Varigl32 i133 ft} Ge, 1906. ....... cccone cocccces 05 eS ie 
Water 5s, gold, 1906 ...... ...Varj§12i |121.4||New Orleans, La.— Premium .. ..-| 14914)1491g 
STATE SECURITIES. Water 4s, 1917 ....... gtougune Var) $10949/111 eer Se LSS ent. Crossman.J&J} 110 |111 
A,” 4to5,1906..! LO7 |......|| Water 319s, 1917...........- A&O'/$10019/|102 DE watsthebdaatoacamodar J&D} 10219/103 
Class ‘‘ B,’’ 5s, 190 O6...... ewessenes i ga eee -|| Brooklyn, N. Y.—Park7s,1924.J&J|§165 {170 ||N. Y. Sono.” 1900....... ....M&N/$135 |....66 
Class “O) © GG. 1906 .ccccccccccecs ih: - Soeieine Bridge 78, 1924........ ...... J&I'$165 {170 Sin nndienititid benniaiel M&N/§126 |...... 
Currency funding 4 rere Set” Riéemwie | Park 6s, 1924........ ....-0e- J&I'S156 (162 6s. SE BIE uicduacae saancodd &J\$130 |.....- 
Arkan.—6s, fund.,’99. ffoltord. J&J; 10 | 15 Bridge 58, 1919.............. J&I|$135 (140 5s, tr Mi M&N/$131 |... cee 
6s, ow non-Holford. -* ocngiall I&T 125 ‘eeeene Bridge 4s, 1926 eeeeeeaseceen .- J &J 118 121 53, gold, 1896 eee reas temesees M&N 112 .eesee@ 
7s, L. R. & Ft. 8. issue,1900.A&O, 9y)....../| Water 3s, 1905............... J&JI|J101 |103 ~ ces snudeeees cant M&N/$114 |.....6 
7s, Mewphis & L.R.,1899.A &O 91g/......|| New 3s, exempt, 1906-13........ See Ce OWE BR, Bindc ccdnccne ccccedde M&N/$107 |....c- 
78,L.R.P.B.&N. O., 1900.A & O 919/...... || Buffalo, N. Y.—7s, “scab eased J&I/JI41 |...... on 1904, Exempt..........--..- 368 | .ccces 
7s, Miss. O. & R. Riv’,1900.4 &O 91g; 15 Water 5s, 1898-9...... oceee-A&O|)1LO44g}......|/| 3a, 1907......... pik aunate .-A&O/9103 |.....- 
76, Ark. Central RR.,1900.A & O 7 10 Water 4s, 1904...... ........ De Iievenalt tM iibesnae cusdensccedsedunensée 100 |103 
78, Levee of 1871, 1900....3 &J| ...... 5 Water Age Rindge camden J&I|\§105 |...... Norfolk, Va._6s, | aa eee Var} 115 {117 
Ooanectic't-New,rg. *3498,1903. J&J\"$100 |..... || Water Se, 1916.... .......... F&A\$102 |...... 8s, Water, ain ti &N| 129 |132 
New, reg. or co omup. 3 Bish “S100 |. .ccce Cambridge, Mass, -Water6s,’96.J&J/$11349/114 I iat stain tcieetacsinn asda y < POeE 5 eons 
Dis a nl ge 58,1924,cp. F&A| 12149) ...... City Ge, 1906. :......-cccccec- JS&IJ|$127 8 orwich, Ct.—5s, 1907... eee RD 113 |115 
Fanding 5s, 1899............. 2 ee Water 31gs, 1911 ............ -Var}510049|10149/| 7s, ic ereeea orig te 133149136 
Perm. an. "63, guer., 1891 ..J&J| 103 |...... Charleston, 8. oe ee Es 78,97. A&O 10619) ......||Orange, N. J.—7s, lta cL” 7 Bone 
Perm. imp. 7s, 1891.,........ i eee Conv. 48, 1909....... ........ &J| 8 85 ||Paterson, N. J.—7s, 1900 ........... 127 |128 
wae nene. loan (Cong.)6s,g.,’92| 104 |...... Chicago, fil. —7s, 1892-99 .......... 11549/...... is BE nekcs inntinbes: bddsebete 119 (120 
Fund. loan(Leg.)} 7 68,6.. 1902Var | el See eR CEE NAR gee Oe a eee 103 {105 
Market bomen 78, 1892........... iP  Iseess 4198, 1900............ A RECOM 106%) ...... Petersburg, Va.—6s............. J&J} 110 {112 
Water stock, 72, 1901 bias ihieieinaatel Seer ee ~~ ijj§§ eRe ewes | gC Ae ENE ...J&J| 125 |130 
do le Bi eccccecs wisest SO lecowns tl] GG Ck Bik BEE ccccccdcck. cedocelh+sscectotceee i RRS BE conecdcenegesdonsess 125 |130 
Florida—Consol. gold 6s ..... J & Ji§llO |......|| Cook Co. 58, 1899... 2... cc cece ccc} ) -cecce|- ene + elphia, Pa. —6s,1895.... 7 ) 2 oe 
a —7s, gold bonds, 1890.Q—J| 101%/:0219/| Cook Co. 44s8s, 1900............... 106%) .....- Pi nadine natdamadandio’ 136 |....c 
ST Minds: ssocnncensedh ceoenelsduaes West Chicago 58, 1899 ...........|S-«- ---|102 pittsbure, Pa. li, AON cccaes J as i120 |122 
Louisiana—Consol. 78,1914. ..J&J| 105 |......|| Lincoln Park 7s, 1895......... ie, Som PUL, “Fils Mand cidddsons snsasaecent ar} 135 |....«. 
Stamped 4 arco ED COTR Se 96 | 9739|| West Park 7s, 1890............ --/ylOO |..----|| 7s, water, reg. &cp., 1898..A&0.| 126 |128 
Maine—New 3s..... .............--. A pa South Park 6s, 1899.............. 102 |105 Oi BE thins desenneccaiies J&D| 109 {110 
land— 38, gold, 1900......J&J| 106 | ..... Cincinnati, 0. —7°30s, 1902 ...J&J|§131 |13122|| 6s, Consol., 1904 reg ......... J&J| 120 (122 
18 ME &J; 105149;10644/| 7s, 1903-.-sseesevereerneesene VAP 137 4) ..-..-|/Portiand,Me. ’ 6s, RReAid, 1907M&S /§12318/125 
Massachusetts Bs, gid, 1891..A&0)}§10149/102 Si cmentnetegmedactbiudeh Var|$12 544) ...00.|| 48, funded, ist ncvedetetindiel J&IJ|VLOL (102 
58, gold, 1894........... ..... J&I|'§$108 {[10819]| 6s, gold, 1906............... M&N/9125 |...-.-. Portsmouth, V.H. —é6s,’93,RR. J&J)/$105 %/| 106 
5s, gold, gro uenveuee .--M@8/§l13 /1i4 8 , ey rere ar|$lL03 |104 Poughkeepsie. N. Y. —7s,water long 140 |...cce 
Michigan—7s, 1890.. ........ M&N} 103 |...... 4s, 1908, City Hail... T&I|)---20- 1037|| Providence, R.I.—5s, g.,1900...J&J)J113 (114 
Minnesot te ag 4536, 1912, 10-30.|§100 |103%9/| 4s, 30-508, sink. fund, 1931. J&I} 105 19/106 6s, gold, 1900, water ‘loan. .J &JI/Vi2l |122 
Missouri—6s, 1890. J| 100 |......]| 5s, 30-50, sink. fund, 1930. W&N(9115 9/1164) 4 leeo-caccce scooceeeed&D (9108 |109 
Asylum or University, 1892.J &J| 102 |....-. Hamilton County 48............. 10544) ..-...- 3lgs, gold, BE tinncaks same M&S |910119/108 
Fund. bonds, 1894-95........ Oat 116 |... Cleveland, O.—7s, 1894....... A&O}HL1Z2 | L124 Rahway, . J.—Old 78..... dcotanindl <n bene 
New Hampshire—5s, 1803. .--J &J|§103 |103%)) 6s, 1900....... pvenecngesicece mae 118 /|118%s|| New adjustment, GBcn cnaneea ‘onl 7a toe 
War loan, 6s, 1894.......... ST E&TSLLO [11O%e Se, -19O7.cccccccccsccocccoccs 11249115 | Richmond, Va. iste 1914......J&J| 118 [120 
War loan, 6s, 1905.......... J&J $131 |132 Funded. “— 4s, April, 1902. és eee. | 106 8s, 19 lata gted Es J&J| 137 | ..cace 
New Jersey—6s, 1897-1902....J&J| ---0.|....-- lumbus, er 107 (|112 58, 1921 & 1922. bbedaqusensens J&J} 111 eocse 
Greene, LAER MEE dete» Lawns RA EN TS FL He MEN 104 |107 Rk oink faded enn, 100 {101 
New York—6s, gold, 1892 ...A&O} 109's)...... vington. Ky .—7-30, 1892.. F&A\§104 |...... Rochester, N. Y.—7s, Water,1903 .. 141 |... 200 
» BOIG, 1890S. .......<s.c-- A&O; 1094g)...... 7-308 Water Works, 1890....A&0O/$100%|-...... in atthe cune etiandde F&A|9103 |...000 
No.Carolina—6s, old, 1886-’98.J&J} 35 |..... ‘a2 * .»& See J&I|$L0Z |10229/|\8t. Joseph, Mo. —6s, 1903 ..... F&A/JL12 |....06 
6s N.C. , 1883-5....... 200 }...... is cident ene nai F&A|$11019|11242|| Comp’mise 4s, 1901.......... F&A!) 9949|100 
6s do 7 coupons OR ... AAO) cocccelececee Dallas, Toxne— Ce, BOR ccsenaccse at BED  feones- t. Louis, rn —6s, 1899... ove Vie 9115 (116 
6s, funding actof 1866, 1900.J&J| -----.|....-- Water, 68, 1900 ................... eee 12 6s, one, bhawets sia hdenbatiaibilaiae 910719108 
6s, new bonds, 1892-8........ Je ssulaaelnitinine 5s, Street Improvement, 1928...| 105 |107 || 5s, 1900...... acteqntens <oqcnetions .10819/110 
6s, Chatham RR.............A&O} ------ 6 || Detroit, Mich.—7s, 1894....... F&A|§110 |...... rr 1905.... ... nih echideinaieiisanlacatentad 110119/103 
6s, spacial tax class iso8daau {oe 6s, W. L., 1906.........2.....0 &D}) ..---- 130 Berea 101 4,/102 
ust Certificates......... .....-.. a eee ee 00 |......|| St. 1. Co—6s,1905..... ..... Ad&O |$12414/ 125% 
48, new, cons., 1910 ideceti J &J3| 96 | 97 ||Blizabeth, N. J.—New 4s,1922. a3 84 | 8 8t. Paul, Minn.—4s, 1912........... 9 9919/1008 
et 124 /|128 ||Evansville, Lnd. »comprom. 48,1912) 80 |...... BD wiiwiaddudddcniindeas -.--/Q9106 |108 
Penna.—5s, new,reg.,’92-1902.F&A| 104 |10419|| Fitchburg, Mass.—6s. ’91,W.L. .J&J $1029 BOO - BE BOB. ccccccascccee guechacedonns S110 |...ces 
4s, ORs IOP eT EL 12234123 ||Galveston, Tex.-838,1893-1909. ae 100 /|103 | SRPaboRees pnkéassemmenn, ae 
Rhode Isl’d—6s, 1893-4, coup.J &J| 112 |...... Gh Beh dncamiaeneds etdpened cae -at OF 3: ao seenneane Getler $1171, 120 
8 outh Carolina—6s,Non-fun 1888) 358|...... Hartford, Conn.—6s, 1897....- 1&3 Sido onan i PENG. cestdndingadinbeineaenees 9120 (122 
Brown consols..... ............-- 10133/1033g|| 10-25 years, 49s, 1890-1905.3&J|$100 |...... savannah—i'd 5s, cons,1909.Q—F)| 10219)...... 
Tennessee—6s, unfunded........... 67 |....e.||Hoboken, N. J.—7s, 1892..... A&O| ..0---|---0- Springfield, Mass.—6s, 1905. wve: 131 /|132 
promise bonds,3-4-5-6s,1912} 78 |...... Improvement 6s, 1898...... J&D} ......|- ---«-|| 78,1903, water loan......... 137 |1338 
Settlement, 6s, 191 eee 109 {LIL do 58, 1901. ....MG&N_ ......|-c0c-- Toledo, O. 7-308, RR., 1900. ade q 119 |121 
Bett. lement, 2 Sire 102 |105 ||Houston, Tex.—6s .... ............| 101 |103 8s, (1S paetmaaanein qencous Var/$11149113 
Settlement, 3s, 1913..... a: 7319) 74 Compromise 5s, 1918............. 95 | 97 is Pi cnansntseencundevestnin Var gill 115 
Texas—6s, 1892,.... .......... M&8\*106 |...... eT Ind.~"D”7°3,'99.J&J| 110 |...... 5s, 1893-1913...... , SEES ry". geetes oaon0eee 
78, gold, 1890- 1910 besoweoe .M&S8i\*115 |...... ip ST > dcidnamdécecanbn node d J&J| 106 |......  REiiveeecede é4n00 pacasces Var.| ..-.00)|--ence 
_ <<) | ” SRS J&IJ\*1SV |...... 2. City— Water 78, 1902... Var)$ 119%) ...... Worcester, Mass.—6s, 1892. "A&O 104 05 
Virgini , old, a 7 st & Bl. cocccelecoges We hs, Be ecewcccsctcsces Bei ccocce) -cccce | Gi Be ccccoatesconcsadooces A&O'9116 /|118 
68, new bonds, 1866........ i RO eeetA Funding 68, 1909 ........... DEE  cocnnalidoane ts. cotannicnhinadinn A&O!910519/ 107 
6s, Consuls, 1905. ex-couv....J&J| 4142) 45 Hudson County 5s, 1905.... M&S} ......|----.- te Pe nstccak cab. cecnees J&D 310149) 102 
6s, consol., 2d series.......... . . ee eee Hudson County, 6s, 1905....J@J\ ......|...--- RAILROAD BONDS. 
6s, deferred bonds... ..-..... --..| «+--+ 8 Hudson County 78, 1894....J@D)| ......|---- --||\(Bonds of companies consol’ ted will 
Do trust eee 743; 8 Bayonne City, 78, lonz....... THIS} .cccce}- -.-. || be found under the consol’d name.) 
-rec’ vable coups.,from cons’ls| 65%! 66's||Kansas City, Mo.—8s, 1896... Varj§117 |.....-||Ala.Gt. Southern—lst, hr &J ‘e116 (119 
Do from 10-40s.; 23 |...... FE, We biniinidns enecenn ovhee M&N/SLI5 |.-...- _ Debenture 6s, ood, 1906.. .F&A €108 (110 
New 3s (Riddleberger),1932.J&J| 66s) 67 ||Lawrence, Mass.—6s, 1894...A& O}$10949/110 || Gen’l mort. 5a, 1927.... --2-3&D €102 104 
10-408, cp. & reg., 3 05,1919. vine 7 ‘Seasons Cle Sei dene cus cancsscantées A&O!|$120 |121 | Alabana Miiland-ist, 6s, 1928.. -| 88 90 
Consol. coupon, new......... Se Long Island City, N. Y—Water.7s...| lO4 |...... Ala. N. O. T. &c. 1st deb. 6s, 1907.!e 71 73 
do non-fundable . 21 2.%) Louisville, Ky.—7s, 1903....... Varl$125 |125%/| 2d debent. 6s, 1907..........J&Die 49 53 
CITY SECURITIES, 8 Ee Var!$ 10919 11049)| Ala. & Vicksb. —Cuns. 58,1921.A&0, 37 88 
Albany, N.Y. pr 1910-16.. ee | a aaa 10° 40s, 5s, 1920 he dwacenidnes M&N|S1L05 (106 Vicksb. oe: —lst,6s, 1921.A&0, ..... olcendan 
6s, 1915 to 1919 ............ &NI§L2O0 |...... .J&JI)$10119'10219/| 2d, consol. 53.........06---202 ve 60 | 65 
ds, 1920 - 1930 PRE ATEBIO man 10249) ...... Lowell, Mass. _—68, 1890, W. L.M&NI§L02 |102%9/! Alb’ y &Susq. ber Fo 78, 1906, guar. 132 (134 
Allegheny, Pa.—5a,cp., ’87-97.Var.| 100 /|1U6 Lynchburg, Va.—6s, 1901-4...J&J! 112 |...... Consol. ab” ,68,1906, guar.A&O} ...... 125 
408, ena "1885-100 ate Sa 100 /|105 le SS cite key bun te natne ns J&J|/ 127 (130 || aAllegh. Val.—Gen. M.,73-108.J&J| 111 | ...c06 
yy how , 190 Hider ened 2 Saaeee: Lynn, Mass. -Waterloan, mid 94.J&J'§10945/110 lst mort., 78, 1910.......... A&Ojel31 33 
All Mieghen'y Co, Co., bs cp., 1913. Joel 100 /|105 Water loan, 6s, ’96...... ..... J L13%/114 [aconmeé, 78, end., 1894. ....A&0| 33 7 
48, riot loan, 5-10s..... enbeonebien 100 |101 58, 1905.. ....--..-------....M&N/§117 [118 ||Atch.'T. &S8. Fe—new 4s, 1989,J&J| 8433 841g 
4s, riot loan, 10-20 CU OS ll ees 100 |101 ||Macon, Ga.—é6s, 1909............... 112 {lls _New erg Deiadtncsccennees 58 | 583g 
4s, refunded, 5-20s, 1891-1906...| 102 (103 ||Manchester, N. H.- a 1894.. J&J.|§108 (109 “Land grant,7s, g., 1900 ..--A&O} 110 [111 
4s. Court House, 1908, reg. _J&J| 104 {106 ihc Mceddereedewberentce JI&J.HL19 (121 Sinking fund, rg EE cued J&D| 981g 99 
Atlanta, Ga.—8s, 1902......... J&J| 115 |12v |) MRCS EA Rae 5s, 1909 (1st mort.)......-... A&O!| 93 | 984g 
Water 7s, 1904............... &J| 114 |..... Memphis, Tenn.—Comp. 68, 1907. 10414| L05 5s, plain bonds, 1920.... ... M&S| 7513, 76 
TT ihavensnceedol onduind sa 806 | .ccce -1| Tax Diet., 68, 1913........... 103 (|LO4 Be, BE ntttonsnnidias teas A&O| 79 0 
4 * eet eeebaepenes J&J| 102 | .....|| Lax Dist., 6s, 1915........... +e re 10349/105 Collateral Trust, 58,1937...F&A| 75 | 80 
lh neditiia tachi onus J&J 100 (105 “Minueapolls, Minn. ~&8, 1392. J&D)|§10649/107 ||; Guar. fd. 6s, notes, 1891...M&N)§ 95 (100 
Augusta, Me.—6s, 1905, Fund .J&J, §i20 1122 Tip SEE ccunsence G0 sadeuboees J&J \$ 12649/127 Califor. So. 1st 6s, Key 1926.5&5 104 (105° 
—. scale 1y00-2 dete’ on Welly cveccoelec cece ee, BE dau seecbetin é¢ésecnne i06 |109 Chic. & St. i.—186 6s, 1915. M&S; ...-. elecece -© 
a J«& T FIDTRRE FEE: 4s, 1315-17.... ‘ 10149103 Chic. San. Fe & Cal.—ist 5s, rec -| - 85 |....00 
wiitinere. ie. consol., 1890..Q—J| 100 |...... Milwaukee, Wis.—Water78,’02.J&J| ...... 108 GulfCol.& 8. Fe.,1st,7s, fr,recI &J| 116%) ....0 
6s, Park. 1890.............. -Q—M; 100 |...... Water 4s, 1906-7...... dasvaue J&xJ;| 100 (108 Gold 6s, 1923, Trust reg re 76%4| .-ccae 
6s, bounty, i893 nedreidiienmetine M&B&! ...... 108 (||Mobile, Alabama.— South. Kansas, [st 53,1926 .M&S;} 83 84 
6s, bounty, exempt, 1893..M&8 sess 103 4-5s, funded, 1Y06..... ...... J&JI; 90 90% Aol. a oo pf. 7s, 1897. A&O| 110 |...-ce 
58, water, 1894.............. M&N| 108 |...... Montgomery, Ala.—6s ............ te: i atu 1st, 7s, 1 oncage seadeonesen:egesh SOO 1 
eg IERET Coaeains Q-—-J' 122g ..... 1 Oh UD eee ae eee ae TH eae Incomy, OE i. A&O' 105 |106% 





* Price nominal; a0 late transa:tions. 





§ Purchaser also pays accrued interest. 


e In London. 


T Coupons on since 136). 
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: 882 THE CHRONICLE. [Vou..L. 
: GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. 
All. & Florida—tst, 6s, 1939..M&N §...... 100 _ ||Chic.& Atlantic—lst, 6s,1920.M&N| 75 |...... Cinn.Sand.& Clev.—6s, 1900..F&A 8100 102 
Atlantic City—1st, 5s,g.,1919.M&N| 10419/105'9)| 2d, 6s, 1923.... ............ -F&A| .----- 32 2d mort., 78, 1890........... J&D/§100 |1001¢ 
tlan. & Dan.—lstg. 68,1917.A&0} 984/100 Chic. Burl.& Nor.—5s, 1926..A A&O 103 '9| 106 Consol. mort., 58, 1928 ....... J&I >104% cecece 
: tlantic & Pac.—1st 48,1937..J&J|} 7349|......|| 2d, 68, 1918....... cucaianiaal J&D § 9019| 91 ||Cin.&Sp.—7s, 0.C.0.&1.,1901.A&0|*115 |....c. 
: 2d W.D., guar.,g, 8.f.68.1907.M&8| ..---. 100 Debent. 6s, 1896........ -----J3&D| 9019) 91 7s, guar., L.8.& M.8., 1902..A&0}*115_ |... 
*""W. D. Incomes, 1910....... A&O| 1333) 14 Equipment 7s, 1903......... F&A\§100 |......|/Cin. ash.&B. —lst,41es-68, Tr. rec.| 100%/...... 
; Central Div., 1st, 68, 1891..M&N| -.-... 100 ||Chic. B. & Q.—Cons. as 1903..J&J| 127 |128 2d mort., 5s, —. Trust rec.J&J| --....| 70 
' Incomes, 6s, non-cumul., 1922.} 15 | 25 58, sinking fund, 1901 ......A&O/} 107%4)...... 3d, g., 38-48, 1931, Tr. rec..F&A| ...... 37 
. Land gr. incomes, cum., 1901..| 20 |......|| 5s, debenture, iis. kon eciuiniil M&N| 105 [105 Income 58s, 1931, Trust rec....... 13 17 
) Baitimore & Ohio —4s, 1935..-A&O BOR feacées Iowa Div. 8. F. 58, 1919..... A&O| 110 (|113 ||Clearf. & Jeff.—1st,6s,1927...J&J|} 116 |...... 
3 ‘Parkersburg Br., 68, 1919...A&O/ 12i44)...... Iowa Div., 48, 1919.. ....... A&O| 97%|......||Clev.Akron & Col.—l1st ,68,1926J &J|t1025¢)...... 
: “RR F&A! 107 (107 Denver Div., 48, Si. céhaiel F&A! 94 |.....-|/| Gen. M., g., 58, 1927 ........ M&S\i 99 |...cc6 
Consol. gold 5s, 1988........ F&Alell2 (114 4s, plain are: J ee  6CUCCUR. Ue Lae Chere. ‘& Canton—Ist, 58.1917.3&J| 93 | 94lg 
= huylkill Riv. East Side 5s, 1935) 10649)...-... Neb. Ext., 48, 1927 ......... M&N;| 8314) 93149|'C.C.C.&8:.L.—C. Div., 48, 1939J&J| --.--- ocvece 
fling, Ge, 1895.......c00-- M«sie109 /111 Plain, 7s, 1896........ eoveee JRI/§112 (11249| \Clev.Col.Cin.&Ind. —1st7s,'99M&N 12149] ....26 
rling, 6s, g., 1902..... ...M&sjel15 [117 Bonds, 58, 1895.............. J&D/§10119'101%'/| Consol. mort., 7s,1914......J&D) -...-. (135 
: terling, 6s, g., 1910. ...... M&Nel21 |123 Bur. & Mo. R., 1’d M., 78,’93.A&0/§10942,110 Cons. 8. F., 7s, 1914... aboot J&J\e13Z0 {135 
; terling, 58, 1927....-....... J&D/\e107 [109 Bur.& Mo.(Neb.),18t,68,1918.J&J's119 |11939|| Gen. con. 6s, 1934... ........ 7% | errs 118% 
: Bterling, 449s, 1933......... A&O e105 |107 Cons, 68, non. ox. -» 1918... &J |§107%'108 Bellef. & Ind. M 78,1899...J&J} 114 |...c00 
: Balt. & Pot’o—1st, 6s,g.,1911A&0} 124 126 GR, Cede BES co cccccanses J&JI\§ 89%) 9O | Cleve. & Mah. Val. ah, Bs, 19B8I&T) 107 |...c0e 
: ist, tunnel, 6s. g a. 1911. J&J| -----.j|126 Neb. RR, 1st, 78, 1896..... A&O/|§1101491112 | Clev. & P.—Cons.8.F.,78,1900M&N| 128 |....- . 
: h Creek—Ist, 20, 48,1936,J&J| ---<-- 91 Om. & 8. W., 1st, 8s, 1896.J&D $116 [117 4th Mort., 6s, 1892.......... J&J| 103%/)1041g 
: 1l’s Gap— ist, 78, 1893...... El soda veces. || IL. Grand Tr., 1st, 8s, °90...A&0 ($1012. 102 | Colorado Mid.—1st, 6s. 1936..J&D/\e105 |106 
; Consol., 68, 1913............ Aa&O}| 109 |.....- Ott. Osw. & Fox R., 88, 1900.3 &J /§11819!120 | Columbia & Gr. —l1st, 68,1916.J&J| 100 |...... 
‘ Belvidere Del. —1st,68,¢., 1902.J&I}; 116 |...... Quincy& Wars’w, 1st, 88,90. J&J\§101l |10134'| 2a mort., 6a, 1923........... A&O| 80 |..ncn0 
a F&A! 101 {104 Atch’n & Neb.—l1st t, 78,1908 M&S'§12412125 | ColL&C. Mid. —1st, 6s, 1914....3&J| 9144)...-00 
Boston & Albany 76, 1892...F&A pion’ 106 Repub. Val., lst, 68, 1919...J&J $107 |10749||Colum. Hock.V. & T.—Con. 58,1931} 744s) 75 
a | |. (RS iscsi nenemenemneninel Lil |11129!|Chic. & East [l.—1st mort. 68, 1907) ---.--. 118 Gen. 6s gold, 1904........... JAD): FA ‘Liccoce 
5 Bost. Conc. & Mon.—Cons. 78, ees 10519) 106 1st, con., 68, gold, 1934 .... A&O} 117% ......|| Col. &Hock.V.—1stM.,7s,’97.A&0 $107 {111 
: Oonsol. mort., 68, 1893...... &O|H1C3_ |10342)| Gen. con. -» 1st, 58, 1937..... M&N| 96 93 do 2d M., 7s, 1892. Jad IBD. [.ccsce 
Improvement 6s, RT ocisgiadl as 11949/111 Ch. & I. Coal B’y, lst 53,1936 J&J 98 | 9349); Col. & Toledo—1st 78,1905..F&A/911349|116 
Boston & Lowell— "8, 1892. ..A&G/})10519/106 ||\Chic. & Gr. Trunk—I1st, 6s.,1900..; 105 |...... do 2d mort., 1900. M&s. fy ie 
2 SPEAR: J&I$11IZe/113 ||Chic. Mil. & St. Paul— Ohio&W.Va., lst,s.f.,78, 14 LOM&N 911349)...... 
ena See aR J&J\V110 j11i M.&St.P.1st, Se P.D.,1898. F&A| 124 |......| Col. Springf.& C.—1st, 78,1901.M&S/$ 11029 112 
Gs, 1905-6-7.... 2... cnnne ...- Var. |) 10349/104 P. D., 2d M., 7 3-108, 1898..F&A i) Col. S See ae a , 78,1390.M&8, 100%)/...... 
iii &N)$107 |108 R.D., "Lat, §, gold, 78, 1902 ..J&J} 122%)...... Conn. & Pass alll; , 78,'93.A&0/9103844/ 108 Ig 
Been & Maine—7s, 1805 send J&J\$10719/108 La. G., 1st 8, 1893. ......J&J 11444/...... Connecting ( (Phi a.)—1st, 65 . -M&S*120 |123 
I aintdidiilichaiatin. sniimeneaaial J&Jil1o j11l I.&M ait Mt” 73,18 aad J&J| 11649/117 ||Consol.RR.of Vt., 1st, 5s, 1913.J&J\§ 8842) 89 
Improvement 46, 1905.22... F&A 103 '104 || Pa. & Dak., 1st M. 6. 1899.J&J| 119 |..... .||Dayton & Mich.—Con. 5s,1911.J&J $1087) 109g 
Do 1937......F&A| 106 |10644|| Chic. & Mil., ist M. , 78, 1903.J&J| 125%)...... Dayton & Union—Iist, 78, 1909J&D')125_ |... 
Bost. & a Na 44 1893. se3 §109%/110 Consol., 78, 1905......----0.- J&J| 12694'1263||Dayt. & West.—1st M.,6s, 1905.J &J|$11349|...... 
 %  _ Sireee peste enane &J; 10412 106 lst M., I. & D. Ext., 7s, 1908J&J| 126 |...... lst mort., 7s, 1905 ........... IJ&I §..--0. |1ZS49 
Bost.& Revere B’l—1st,6s,’97. 5 &J/§11249/113 1st M.,6s, S’thwest Div.1909J&J| 114 |..... .||Delaware—Mort., 68,guar.,'95.J&J| 117 |..s00 
Bradford Bord. & K.—Ist, 6s, 1932} 26 |...... 1st M., 5s, La C. & Dav.1919J&J| 103 _|...... Del.& Bound B’k—I1st, 78, 1905F&A| 130%)...... 
Bradf.Eld.& Cuba—1st.6s,1932J&J} 20 |...... So. Minn. Ist 6s,1910........ J&J| 11449/116 | Del. & Hud.—1st,reg. 7s, 1991.3 fe 103 _ |...00- 
Brooklyn Ele.—Ist, 6s, 1924..A&O 112}9/...... Hast. & Dak.Ex.1st,7s,1910.J&J| 123 (125 lst, Exten., 78,1891 eebbcoce 10776) .. --06 
mortg, 58s, 1915........... 5S ee fe ee do 5s, 7) aaa ote Be lécacce Cuupon 7s, 1894............. Ac 11449/115 
nion E}.—I1st, 6s, 1937....M&N;| 107 !1071%:|! Chic. & Pac. Div. 68,1910 ...J&J| 116 |...... ist, M., Pa.Div.,78, 191....7M&S/ 143 |..-... 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 103 |...... do West. Div., 58,1921.J&J/ -..--.. 1067, | Del. Lack.& W.—-Conv.78,1892 J&D}| 10748|....08 
Baft.N. Y.&Erie—1st, 7s,1916.J&D| 13949)...... Chic. & Mo. Riv. 58, 1926....J&J| 102 |103 | BEE, Wb Si encccanccecoss M&S| 132 |...... 
oe. “Roch. & Pittsb.—Gen. 58,1937; 9549)...... Minerai Pt. Div., 58, 1910...J&J| 10249,...... Den. & R. G.—1st con. 48,1936.J&J| _78 78144 
och. & P., 1st, Ce. 1921....F&A) .----.|/12U Chic. & L. Sup. Div. » 58, 19213 &J 10149/...... ist 78, GENS, 1GSS. .ccccsoces .M&N/| 11849/119 
Consol., Ist 68, SE... sas« J&D 116 (|118 Wis. & Minn. Div., 58, esaeente < 1034/1034 supe. a Ee J&D)| -.--. 82% 
Bath.& South west. —6s,1908..J.&J | 100 |...... Terminal 5s, g., 1914 wacnnitndal 104 |......||DesM F.D.—Guar. 48,1905.J&J| 82 |...cce 
Baril. C. R. & N.—1st.5s,1906.J&D) 93 |...... Dubugue Diy., lst, 6s, 1920. Jay 111%/112 lst nk a uar., 2498, 1905 JK&I| 5S | ccwne 
Cons.1st &col. tr., 58.1934..A&0| 90%] 92 Wis. Val. Div., lst, 68, 1920. J&J 210415 105 1st M., on Ext.,guar. 4s, 19053&J 82 | -.e0e 
Minn.& St. U.1st 7s, ‘4, 1927.J&D| 111 }......|| Fargo &South.— 6s,ass.1924.J&J| .--.-.|...... Det. B. C. & Alp.. 1st,68,1913..J&J| ----- -|_ 99 
Towa C. & W., lst, 78, 1909.M&S| 90 |...... Inc. conv. 8. F. 58, 1916...... J&J|\* 95 |...... Det.G. Haven&Mil. —Equip. 68,1918|e117 |120 
©. Rap. LF.& N. sist, 6s, 1920. ry ay De Recast | & Gt. So. wae |) MEE cceses 100 Con. M., guar. 68, 1918. ....A&O\ellL7 (120 
do 1st, 58, 1921....A&0]| -.---.]...-.. n. g. 48, ser. A., 1989... .. Jas 954,| 9634||Det. L. & North.—1st, 78, 1907.J&J gio1 sessee 
H Oalifor. Pac.—1st M. 419s, 1912343 105 |108 chic & fiorthw.-Con.7s, 1915. 142 |143 Gr.Rap.L.& D., 1st,58,1927.M&8|§101 |10129 
: 2d M.. 6s, zg. end C. Pac., ’21.J&J| 102 ;. ....'| Consol., gold, 7s, cp., i902... ED 12744|128 ||Det. Mack.& M.—La. gr. 3498,8.A.| 33 | 37 
= - (guar. C. P.), 6s, 1905. ‘J&J| 107 |112 Sinking fund, 6s, 1929 ..... ‘A&O!} 116%/11812 | Dub.&s. City—1st,2d Div. P94. T&S} 108 | cucee 
oO do 38, 1905.J&J| 63 a do 58, 1929 peoanemndil A&O/| 108%/10915 Duluth & [ron R.—1st, 5s, 1937. A&O}| 101L's)...... 
n & Atl.—1st, 7s, g. ,93..J&J| 10749)...... do debent., 58,1933.M&N| 110%/112 ||Dualuth 8.8h. & AtL. —5s, 1937,JI&J| 93%) 94% 
mort., Ga, 1893.......c- A&O| 112 |...... 25-yrs. deb. 58, 190 eal M&N/| 108 |......|/Dunk.A.V.& P.--1st 78,2. .1900J&D} 110 |...--- 
; nsol. 6s, 191 il ial etal dhetia J&J3I} 102 (105 Exten. bds. 48, 1926......F@&A15| 96 |...... E.Ten. Va.& Ga. —I1st, 7s, 1900.J&J| 119 (1194 
E Camden & Burl. Co., €s, 1897.F&A |*ill4g)...... Escan.&L.Sup., lst, 6s, 1901.J&J; 113%)...... Divisional, 5s, 1930........ -J&I) 168 |...200 
; Oanada 80.—1st 5s, guar., 1908,J&J| 10834]...... Des M.& Minn’ &, 1st, 78, 1907. Bas EE HRY S Consol. 5s, g., 1956......... M&N} 105%/106 
3 4 mort.. 5a, 1913........... MAS) ...-.. 97 Iowa Mid., 1st bf., 8s, &O| 126 [135 lst Ext., rold, Sa, 1937.....-- J&D! 9O |...... 
Cape F. & Yad.v. ,lst,6s,Ser.A,1916) 10349/104 Peninsula, lst, conv. Te O8. Mes 12) |......|| Equip. & mp., g., 58, 1938..M&S} 85 |... 
‘ ist 6s, ser. B, 1916........ J. &J.| 102 (102%) Chic. & Mil., 1st JA. 76, ’98..J&J| 119 (121 Mobi eo & Birm., Ist, 58,1937.J &J |*-.-2-.| 92 
| 1st 68, series C.........--.-.-... 102 /{103 WinonadSt. Pet.--2d78,1Q07M&N| ...--- 134 Knoxv. & Ohio, 1st, 68, 1925.J&J| 11114'...... 
3 ( lina Cent.—1st,6s,¢.,1920.J&J| ----- -|1U6 Mil. & Mad., Ist, 68, 1905..M.&8,.| 115 |...... Ala. Cent., 1st, 68, 1918...... J&J} 114 | -+se00 
Raptiace— Mort. , 78, 1900....F&A| 120 |-..... Ott. C. F. & St. P., 58, 1909..M&S| 108 |109 ||East. & W. Ry., Ala.—1st, 68, 1926] ..-...'... see 
Cedar F. & Min.—1st, 7s, 1907.J&J| --.00.| 72 North. LIlls., lst, 58, 1910....M&8| ..-... 103 ||Eastern, Mass.—6s, g.,1906. .M&s/$125 12548 
Cent. of Ga.—1st, cons., 78, "98. Jay ccccce LU8 Madison Ext., 1st, 78,1911.A&0|§132 |...... Easton & Amboy —M. 58,1920M&N| 116 |117 
Collat’! trust 58, 1937... .... &N; 95 {100 Menominee Ext. lst ,73,191 LJ&D|$l32 |...... Elizab. Lex.& Big 8.—6s,1902.M&8| 96 |...... 
Sav.& West., lst, guar.,1929 Mes 9319) 96 Northwest. Un., 1st,7s, 1917.M&S p135 |....../|Elmira& W’mspt—1st 68,1910.J&J| 12049) ...000 
Col. & Western, 1st, 68,1911.J&J|} 108 |110 Chic. & Tomah. —1st,6s,,05.M&Niel1l4 {118 i A tbescensense anunset A&O} 107 | .cncee 
Cent. of N. J. —1st cons. 78,’99.Q-J) 120 |121 Cedar R. & Mo.—1st, 7s,’91.F&A|§10212|103 || Erie & Pittsb.—2d, 7s, 1900.-A20 § 107 'g! ...-00 
Convert. mort. 75, 1902. ...M&N/} 126 |129 1st mort., 7s, > Reps &N§1L33 [134 Cons. mort,, 78, 1898 ........ J&J| 111 [113 
Convert. debent. 6s, 1903..M&N| 119 |...... 2d mort., 78, 1909, guar...J&D/|§118 |120 Equipment, 7s, 1900.22. -“A&O § .ne0e- | 107 
Gen. mort., 58, 1987..... .... + gf) ee 8. C.& Pac., lst, 6s, 1898..J3&J §107%9 168 ||Evans.& Ind.—1st,guar.,g.,68,1924| 112%!...c0« 
Leh.& Wil.—Con. 78.8. 1900,ass.Q; 113 |...... Frem. Elk.& Mo.V.—68,1933A40 |§122 |122%'| 1st, con., 1926..........-..... J&J| 108 |..... . 
“eh -¥ ¢ kann "MKN|*...00- 104% do do Unstamped../)12142/122 ||Evans.& T.H.,1st con.,68,1921,JaJ 116 {120 
. Dk.& Imp. Co. “5851931 T&I| cccee 10419] '|Chie.Peo.& St.L.—Gu. 58,1928.M&S8|} 9342) 95 Mt. Vernon— 1st, 6s, g. 1923440 110 |..... ° 
Cent. Ohio—ist M.. 68, 1890..M&8| 100 |10145/|Chic.R.1.& Pac.—63,1917,coup Ja&J| 130 131 ||Evansv.T.H.&Chi—l1st, 68, g.1900| LOL |....-. 
Reorg. cons. 1st, 4128, 1930.M&S| ---e0-|------ Chicago & Southwestern.... .... ¢121%9| ....../i\Fitchburg—5s, 1899-1903 .... ay at. 105 (106 
Osnt. Pac.—ist, 6s, gold, 1895.J&J| 112%)]...... Exten. & col. 5s, 1934........ J&J} 104%,)1047%'} 5s, 1908............ saleniininni M&N $109 |1094% 
1st, 6s, gold, 1896............ J&J| 113%}...... Chic. 8t. L. & P.—Con.5s,1932.A&0} 104 |...... i: i cesiene ask pars A&O $110% 1il 
ist, 6s, gold, helenae papamaae J&J; 11449/...... Chic. & Gt. East., lst, 7s, 93-°95.| 105 |...... So ae A&O}$L10 |1L11 
ist, 6s, gold, 1898............ J&J} 11649|....../| Col.& Ind. C., 1st M.,7s, 190 4.J&J\§120 |124 4°98, 1897. cccvcccccecccoecces M&S 9lot 1014 
F 8 Joaquin, 1st M.,68, z.1900.A&0| 112 |....-. do 2d M.78,1904.M&N|§1L15 |...... i tensile, stihienh till A&O\) 97 | 9744 
4 Cal.& Or. —Scries B., 6s,£,°92 J&J|' 110 |......j] Un. oy yg? ,lst, 7s, 1905.A&O0'$118 |...... Bost. H.T. & West., deb. 58, i913. 99 {100 
Land grant M., G8, 8. 1890.A&0\e104 [166 | Cin. & , 78, 1890 F&A S100 |...... Flint & P. Marg.—M. 68,1920.A&0| 1211g|...... 
Mort., gold, 5s, 1939........ 4&0 104 |......|/Chic. St. P. ppd City.— 1st, con., ty 58, 1939..... M&N/ 1039/1058 
West. Pacif., 1st, ee 99. _J&J| 114 |...... a el J&Jle 83 | 86 | Fla. CO. & Pen.—ist, g., 53,1918.S2d}1 995g| -s00ce 
Central of So. Car. 1st 6s, 1921. 3e3 104 (105 Minn. & N.W. Ist, 58,1934..JuJ.:e 84 87 | Ft.Worth & Denv. CU. —1st, 68, 1921} 105 | ---e0- 
Charies.Cin.& c. Istg.52,1947.Q9—J, 93 | 94 |\Chic. St. P. Min.&Om.—Con. 6s, 1930] 120 |12149/|Gal. Har. &San Ant, = 1st, 63,g. 1910.] 102 |.---4 
Ohari’te Col.&A.—Cons.,78,’95.5&J! -...-- 1034g/| Ch.8t.P.& Minn. 1st,6s,1918MGN| 124 |125 2d mort., 76, 1905........-.- J&D| 96 |... 
2d mort., 78, 1910.... ...... A&O!} 11949/122 North Wisc. lst, 6s, 1930...J&J.| ......|...... West. Div. ‘st, = 1931....M@N| 9S |-ssnee 
Consol., gold, Ga, 1933 ...... J&I; 10842)109¥9| St. Paul&s.City, 1st 6s,1919.A&O0| 124%/126 |’ Gal.Hous.& Hen.—1st,5s,1913A&0| 74 | 7648 
ers— 1st, 7s, 1901.....-. A&O}| 122 |...... '|Chie.& W.Ind.—8.fd. 6s, 1919 MN | i eee 'Georgia—6s, 1910........ ..... J&J| 108 {112 
Ches.& Ohio. 3 ” Tega fd.,6s’38; 114 |11548| Generalmort., 6s, 1932 ....Q—M . sanaek Georgia Pacific—lat, bet 1922.J&J} 112%/113 
Beries A, 6s, 1908.......... “A&O! 118149/119 |\Chic. & W. Mich. —5s, 1921 . D.§ 9344! 9349|/| Con. 2d mort., 5s, g.,1923...Ak&0, 821g) 8244 
Mortgage 6s, 191. on 5 | eee 117% |Cin. & Balt.—1st, 7s, 1900. jes tt 48 Con. income, 5s, = 1923 ...axkO| 28 | 32 
Ches. & Ohio Ry, ist 5s, 1939.M&N 1004/100% Cin. Georg. & Posts.—6s, 19OLA&O ¥5 || Ga.Carol.&No. —18t,58,g., 1929. S&S 10219/L03 
ist Consol. RK. & A.2-4.1989.J&J} 69 |..... Cin. Ham. & Dayt.—Consol. 58 ALO, tanecd Ga. So. & Fla.— 1st ts, x, 1927. J&J; 95 (100 
2d Consol. R. & A. 3-4.1989_.J&J| --a00.|....-- Consol. 8. F.,,78, 1905....... ret 133 are ‘| ar.Rap. & Ind.—1st, l.g., g’d, 7s, g. paz sencne 
Ches. O. & 8.W.—M.6s8,1911..F&A| 103 |109% | Consol. mort., 6s, 1905.- ae TS i ad || lstM.,7s,1.g., gold, not guar. monet | 15 |117 
2G mort., Gs, 1911...........- F&A} 81 | 82%) 24 meet, gold, 4lgs. 1937. one 9844'| Exland grant, let 78, °99....+---- LO7 |-cee-- 
Cheshire—6s, 1896-98 ......- 2. J&I§108%/109 || Cin. H. & L, 1st M., 7s, 1903. rat 117 |1174|| General 5s, 1924............ M&§}| ...... 93 
Chic. & Alton—1st M., 78, ’93.-J&J) 108%)109 |/C.L.St. L.&C. 1st 8. 48, 1936 1Q—B) 994) .-0-. | Muskegon Div. £8, 1926...d&J..\e101 . {103 
Sterling mort., GB, £., 1903..J&J\el120 [122 2 SR ee Oy ee. Gr. Bay Winona & St. Paul.— 
Sinking fund, és, &., 1903...M&N| 12114123 Cin. & Indianap., 1st.,7s, 92. J&D rare: 106%! 1st, 6s, 1911, coupon off .... F&A) 83 | -s«nde 
Louis’a & Mo. R. sist, 78,19008 &A} 11844)120 2a M.. 73, 1892..... .--.--. _ | i ers | 2d, incomes, i ARSE. as: 24 |---n00 
do ’ 24,78, 1900M&N| 118 |...... Indianap. C. & L., 7s, i807 Pea / =, dan. & St. Jo.— Con. 6s, 1911. M&S} 1i6 {117 
8t.L.Jacks’v.&C. ‘ist, 76, °94.A&0)/ 112 |...... Cin. Laf.&C. —l1st, 78,g.1901. ars aoe veda | Kan. C. & Cam., 10s, 1592.. J&J'§$103 [110 
do ist guar. (564),78,'94A &0 112 |......||Cin.Jack.&Mace. —lst, 58,1936. J&D| 7034'...... Harrisb’g P., &., ‘Lst., 4s, 1913. J&I| 105 |-onnne 
do 2d M. (360), 7s, 98..J&J| 115 |...... Cin. Leb. & Nor.—1st, 5s, 191656 | 100 “sg Hart. & Conn. West.—53,1903.J&J § 991g! .---+0 
do 2d guar. (188) 78,’'98.J&J) ...... 121 /|'Cin. Rich. & Chic.—1st, 7s, ’95.J&J_ 4g Lilie | Housatonic—Cons. 5s, 1937..M&N -. |LO07% | 
Miss. Riv.Bridge, 1st.,s.f.,68,1912| 107 |...... Cin. Rich. & F. W. —1st,7s, 1921J&D iis 17 \| do’st.E.&W. Tex.—1st,78,'98.M&N "65 | sccoss | 

















~ * Price nominal ; ; nv late transactions, § Purchaser also pays accrued interest. elaLondon. | Coupon od, In Amsterdam, Feb, 2 2 
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GENERAL QUOTATIONS OF SLfOCKS AND BONDS—Conrinvsgp. 
For Explanations See Notes at Head of First Pare of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. — | Bid. | Ask, 
i.& Tex,Cen—1st 7s, Tr. rec..1891| 110 |...... Maine Central-—(Continued)— N.Y. & North.—1st g.5s,1927.A&0/ 111 |...... 
West.Div., lst, 7s,Tr.rec.’91.T&J| 110 |...... Leeds & Farm’gt’n, 68, 1896.J&J $108 |109 2a Mold 40. 1937: ...2ced-cs access 55% 56le 
Waco &N.W. , lat, 78,2.,1901.J&J| 105 (110 Portl. & K.,Cons. M., 68, ’95.A&0/}107 (108 /||N.Y.Ont.& W.—lIst.¢., 68, 1914M&5 1101/1105, 
2d main 8s, 1 1913, Tr....rcc.A&O| .---.. 1214 Debenture, 68, 10-205, 1905.F&A\§104 (106 Consol. 5s, g., 1939. $406<geede J&D} ...:.. 97 
Gen. mort. 68, 1925, Tr. rec.A&O| 75 |...... Mar'ta& N.Ga.—1st,6s,g.,1911.J@&J| -.....|...... N. ¥. & N. Eng.—1st, 78, 1905.J34J/§126 |1261%4 ; 
Hunt. & Br. Top—lst, "7s, '90..A&0/} 104 |...... Marq’tte Ho.& O.—Mar.&0.,88, ’92/) 105% | 106 1st M.., > Be ececcccceese- JMS ILO LICGN 
2a mort. i818 I sneecee- £12 | .--00. GB, 1908.......2.-00--e0ee ..-.-M&S|}102%/103 || 2d m.,6s, 1902...0000000000 ‘&A|SLO7 |107%4 
Cons, 34M. 58.1895........ &O| 1038%)...... 6s, 1923 (extension).........J&D/)100%/101 216s igented—§ p ¢. till ’92). F&A}§193 | 104 
Cllinois Gen — te gold, 48,195).J&J) -----. 0714|| 68,1925 (Marq & West.). A&O/9l04 |..... -||N.Y.Pa.& O.—1st, inc.,aco.78,.1905\e¢ 33%) S4%4 
Gold, 3108, 1951............-. 914%s5| 92%||Memph.& Chari.—1st,7s,1915.J&J| 123 |...... do _ prior lien,inc.ac.,68,1895/e108 |111 
Col. tr.. gold, 4s, 1952...... A&O}| 10139)...... 2d mort., 7s, extended, 1915.J&J|} 123 |....../| Deferred Int. Warrants .......... e 14%| 15g 
Springticld Div., 68, 1898. .J&J| 111 |...... lst consol. 7s, 1915...... .... &J 117 120 Equip. Trust., 58,1908...... M&Nie 96 
ddle Div. reg. 5s, 1921... F&A! 115 |117%9|| 1st.cons.. Tenn. lien, 78,1915 J&J a ae 2d mort. ine., 5s, 1910.........../e¢ 419] 5%, 
Sterling, 8. F., 5s, g. ,1903..A&0/€107 [109 Gold, 68, 1924 ..........c.cc0- | ot see 3d mort. ine., 56, 1915............ ée 2 3 
Bterling, gen. M.,6s, g.,1895.A&0¢103 |110 Metrop’n Elev.—ist, 68, 1908, J&J| 113%|/11339||N.Y. Phil. & Nor.—1st, 1923 ..J&J| 107%9]...... 
Sterling, 58.1905............ J&piello (112 Th GBy SOOO: cove csncecescyé: Nj 10744/108%9|; Income 6s, 1933.... ........ &O) ..c20% UV 
Chic.8t.&N. O. —T.1’n,78,’97.M&N i ae Mexican Cent.— Prior.58,1939.J&J £108 10 |N. Y., Prov. & Boston 78,1899.J&J;} 124%!...... 
let con.7s.1897................ 11£39|...... Consol. 4s, 4 SRT tw ere § 69%4) 6949) /N.Y. Susq. & W.—Deb. 68, ’97.F&Al| -.---.|- ines 
2d, 6a, 1907................ J&D| 118 |...... 1st con. ine. 38, 1939..... -<-uly |} 35 | 3549/| 1st refund. Ge, 1688 .cnccscsa J&J) 97's; 98 
Ss, 1951, gold.............. T&D! 115 |...... 2d con. inc. 38, 1939.........Julv|¢ 20%} 2053'| 2d mort., 4198, 1937......-.. Al 73 |}... oe 
Mem. Div., Ist 48, g., 19511&D 9¢%|} 9745|| Old 1st mort. 7s, 1911.......J&J} $3 | 88 Midl’d o of N. J.—1st,68,1910.A&O} 117 [118 
Ind. D. & W. rola, 53,1947. osinase .....|| Debenture 10s, 1895.....-..A&O|§100 |100%4||N.Y.Tex.& Mex—Ist 48, 1915. A&O/€...c00|.ss000 
2d m. ine. 5s, 1948 .......... a3 esdens 30. ||Mexican Nat.—1st, 6s, 1927..J&D| 97 |...... Newb’¢ Datch.& Conn.—‘nes.1977| ---.-.|----- ° 
Ind. Dec.&S ee »78,1906.A&)__10049)..... -|| 2a M.,Ser. A, inc.,6s8,1917...M&8} 50 | 55 ||Norf. & West.—Gen. , 6S, 193, MEN 1201g/....26 
Ind’poll & St.L.—1st,78,1919.Var.|S115 |....../| 2d M., Ser. B, ine. 63,1917. -April| 10 | 15 New River Ist 6s, 1932.....A&0| 116 |...... 
{nd’apolis& Vin. —Ist, 7s, 1908.F&A| 118 |.-....|| Mich. Cent.—Consol.,78, 1902.M&N| 126%/128 Impr. & Exten., 68, 1934....F&A| 110 |...... 
2d mort.. 6s, g., cuar.,1900.M&N| 105 |...... Consol. 58, 1902............. M&N| 111 {|1114s|' Adjustment 7s, 1924......Q.—M.| 109 |... 
Int. & Gt. North. ad my Ga. 1919.M&N| LIL |112 6s, 1909...... eee seereeeeseee- M&S ececee | LZ1 Equi ae 58, 1908 ........ J &D)t*94i49/...... 
2d coup. 6s, 1909, Trust rec.M&S| 75 | 7639)| 5s, coup., 1931 ein civenaiinedl Ma&s| 115 |..... -|| Clinch V. D., 1st 5s, 1957....M&S} 99%|100% 
Iowa Crnt.—1st g., 58, 1928..J&D}._ 84's} 85 ortzage 4s, 1940. &J| 95 |......|| Debenture 63, 1905......-.. M&S} 110 (184 
a Falls & 8. C.—1at, 78,191 £7. A&O §12849/129 J.L. & Sag.Cons. 1st M,8s,’91.M&S| 104 |1t4% Norf'k & Potersb. » 2d, 88, ’93.J&J| 110 |114 
Jacksonv. 8. E, ist, 68,19 JI &J seasco| cess os 91 seed acdeead 101 eeune So. Side, Va.. ex t. 5- és “seeeee 19¢ 0 102 eeecee 
Ch. P.& St.L., 1st,3s.¢. 928: M&six"93 | 939 Joliet & N. tnd. .1st,7s (gnar.M.C,)| 120 |...... do M.,ext. 5-63 -..1900] 102 [1.04 
Litch’ld C.& W., 1st, , 88,19 16. 1a3 a csece|| Dot. & B. C., lat 88, 1902........] ----0+|...02. do 3d M., 68, ’96-1900.J&J; 102 |..-..6 
Louisville & St. L., 58, 1927.A&0}| ------|- ---e|| Air Line, 1st M., 88, 1890...M&N/S100 |10139|| Va.& Tenn., 4th M.,88, 1900.J&J| 124 6 
Jefferson—1 st 5s, ¢. Erie,1909. A&O}.i05 |...... Midd. Un. & Wat. Gap—l1st,5s,1911 98 |101 do extended 58,1900. Tas 106 <1 Gacen 
Jeff. Mad. & Ind. paste 78,1906.A&0 tas 116 2d 5s, quar. N. Y. 8. & W.,1396.| 78 | 82 100-year mort. 5s, 1990 ..... T&T) 95%4).-.200 
mort., 78, 1910........... -J&J\9i23 [124 || Mil.L.Sh. West.—1st6s,1921. M&N 1224,/123 ||North. Pac. Coast lst 6s...... M&N] ------ siscee 
Kanawha & O. ber en 3s, 1936..J.&Jj|. 75 | 78 Conv. deb. 5s, 1907......... 100 (101 %||/North Penn.—1st,7s, 1896....M&N| 117% |..-.26 
Kan. U. Clinton & Spr.—1st,58,1925/§_ 99%9|100 Ext. & Imp. 8. f. g. 5s, ioa57 FRA 101%)102%4|| Gen. mort., 78, 1903 ......... tJ «+0. (L3LIg 
Pleas. Hiill & DeSoto, Lat, 72, 1907/)117%s|119 Mich. Div., 1st, 6s, 1924..... 117 {119 Debenture 63, 1905... -.... Mas 114 |..-.06 
Kansas C. Lawr. & So. 1st, 6s. 1909/9105 {10548 Ashland rg Ist 63, 1925..M&8| 116 |......||Northeast.,8.C.—1st M.,88,'99,M.eS| 128 |...... 
an. C. M. & B.— “1st, 58, 1927. M&s|$ 99%/100 Incomes, 6s, 1911.... ......3 &N| 103 [105 2d mort.. 88, 1899........... M&S] -c-cee|-cccce 
C.8t.Jos.& C.B.—M. 78,1907. J&J\i2i |121%4'| 8t. P.E. &Gr. Tr’k, lst, guar., 63.) 107 |...... Consol. gold, 6s, 1932. = 10514) .....0 
odaway Val., 1st, 7s,1920.J&D/9111 |112 ||/Mil. & No.—l1st, 68, 1910....J&D| 111%4|}L119||Northero, Cal.—1st, 6s, 1907..J&J| 110 |.... 
K.C.F.8c.&Mem.--1st 68,1928. M&N/9114%'115 lst, consol. 68, 1913......... &D| 10349/......|/| Conso!. 58, BO tkecesdatéivnéa O} ---.-- O2ig 
Current River, lst, 58, 1927.A&0\)_ 999/100 ||Minn’p. & St. L. —1st, 73,1927.J&D| 106 |...... Northern Cent.—41gs, 1925..A&0/} 108 |...... 
K.C.Ft.Scott& G.—1st,73,1908 J&D|9115%4/118%)| 1st , Iowa City& W., 1909. J&D} -----.| 100’! 2d mort., 68,1900.. ......... A&O} 119 |...s00 
Kan. C.Wy.&N.W.--18t53.1933.J&J\¢ 94_ | 98 2d mort., 78,18 eeeee--S&J| 55 |......{| Con. mort.,6s, g.,coup., 1900.J&J| -----.|118 
Ken. Cent. Ry.—Gold 48, 1987.J&J| _ 8453) 84% Southwest. Ext.,1st,78,1910.J&D| 72%| 80 Mort. bds., 58, 1926, seriesA J&J| ----- -/111 
Peckuk&Des M.—ist, 58,1923. A&O} 103 {105 Pacific Ext., 1st, 68, 1921.. A&O/E 83 | 90 do GUREED Bi ccacceseeses<e oeeeee | LIOWg 
8 Co. El, — Sr. A, apt és, 1925. J&J eeeeee 104 Imp. _& Equip. | 6s, 1922.......J&J 60 65 Cons. M. 6s., 1904.... eeeeree JS&I eeeece 21 
2d mort 5s, 1938............ A&O| ----0-|. 624: ]/M. St. Marie con.58.1938] .----.!...... Con. mort, stg. 68, g.,1904...J&J|/Ci07 {109 
Fulton El. 1st ty 5a. 1929..M&8|$100 [102 | Minn’p. & Pac., lst, 5s,1936..J&J\é 88 | 90 Union RR.—1st, 68, end. Cant.,’95| 108 |....« 
ngs. & Pem).—1st, 68,1912.J&J| ----««[------||Minn. 8. Ste. M. ’& Atl.—1st,5s,1926/¢ 92 | 93 ||North. Pac.—Gen.1st, 68, 1921.J&J| 1154/1154 
Lake E.& West.—1st.¢.,58,1937J &J 9 |110%9||Mo. Kan. & Texas, new 4s, cert.— | 76 | 769|| Gen. land gr., 2d, 68, 1933...A&0} 11149/114 
Lake Shore & Mich. 80.— Consolidat’d 68,1920.fr.rec.J&D} 7518) 76 Gen. land gr., 3d, 68, 1937...J&D} 1099/1101, 
.P. & Ash., new 78, 1892..A&0} 109 |...... Consolidated 56,1920 Tr.r06.J&D 61% Dividend scrip ext. 68, 1907.J&J| 106'9|...... 
.& E., new bds,M.,78,’98.A&0; 12149)122's|| Consolidated 7s, 1904-5-6..F&A' 1145; 1144/| Pen D’Oreiile Div., 68,1919..M&8|} 103 |....00 i 
Det. Mon. Tol. oleate 1906. r+; 130 eeseeee 2st, adhe , 1899, (U. P. 8. Br.) J&J 984, seeece Mo. Div. 68, 9 eweesecsese ee &N 104 esecece 
Dividend bonds, 78, 1899...A&O} ------ 1234 Mo., 1st 78, & /90.M&N| _9949)...... James Riv. Val.—tst.g. Ee GIXI| ----20}----00 
Lake Shore,cons., cp., lst,7s.J&J| 125. |------ oan g > —Consol. 68, _..M&N/| 11144)112 Spokane & Pal.,lst 6s,1936.M&N! 1064/11 
do cong., op. 2a 78,1903. J&D| 124%/125's|| 3d mortgage, 7s, 1906..... -M&N! 116%g)......|| St.P.& Nor. Pac. gen. 68, 1923.F&A] 117 |.--.ce 
Mahon. Coal RR.1 Ast,5e, 19B4.J&J| -<2--.}-c0c-- Trust, gold, 58, 1917........ M&G)| «««002| 95 Helena& Red Mt. 1st,63,1937M&38} 98 0 
Lehigh Val.—1st 1898....J&D| -++«-.j/117 Pac.of Mo, .1stex. g.48,1938.F&A| 98 | 99 Dul. & Man., 1st, 6a, 1936...J&J| ----. -|10748 
2a mort., 78, 11 10°. Ret ce WE Ma&S| ------ 136%)! 2d 78, 1891................ 10219|......|| Dak. Ext., 1st, 8.f. 68,1937.J&D] ......|107 
n. M., 6 8,8.» 19 ate BE sucess 139 Ver’s Vy. Ind. &W.1stds,1926T&J| ---.--|-.-20 No.Pac.& Mon., 18t,6s, 1938.M&8 10474|105 
Litchf. Cart est, iste. és 'ié)as paguse 93 Leroy & C. Val., Lst,5s,1926 Jas cowsce|cccces Coeur @’Al., Lat, g., 683, 1916.M&S} 107 |....0 
L.. Miami—Renewal 5s,1912..M&N| 114 |------ Car. Br., lst, 63, g. 1893....A&O} ----0-]-...-. do Gen. 1st £., 68, 1938...A&O} 108 | ..-.c0 ‘| 
L. Rock & Ft.8.—1st, 7s, 1905..J&J_ §100%e 10012 Mobile& O. —I1st, g’ ." 6s, 1927. rr 115 |117 Cent.Wash’n, lst g.63.1933.M&S| 104 /|105% 
Little R.& Mem. —I1st, 58, 1937.M&S| 70%) 724s8|| 1st Extension 6s, 1 seosectlll <ebse -|L15 || North. Pac. Ter. Co.—1st,6s,’33.J&J| 109 |...... 
Long [siand—Ist M.. 7s, 1898. M&N}| 1204/123 Gen mort., 48, 1938.........M&8| 59 60 |'N. W. Nor. Car. Ist 6s, 1933. -A&O} 103 £ i 
1st consol. 5s 193 ety: eee.- (11744!| Ist preferred debentures......... 72 |......| Norw’h &Wor.—1st M.,68.’97..MxS/§112 |114 4 
en. M. 4s, 1938....... &D| 96 | 974s|| 24 pref. debentures...............| --00-- 35 \Ogd. & L.Ch. on , 63, 1920.A&0} 101144/1014g } 
N.Y. &Ry Bch, 1st ¢.58,1927.M&8| 95 |------ St.L.& Cairo—4s, guar.,1931.J&J| ------| 81 neamen, 68, 1920......... --..---. 1919} 20 Fi 
2d mort. ine., 1927............S| ----+- 31 || Morg’n’s La. fren. lst 168,1920F.&J 115 |......' Ohio I. & W.—1st pfd. 58,1938. -Q-J odboautoandée 
N.Y.& Man. Beach. 18t78,’97,S&J| ------|-+++-- 1st mort., 78, 1918 .......-.. ro~ Gl os Reaee | ist 3s, 1938, reorg. COrt...---G-J 834] 834g 
N. Y. B. & M. B., 1st con. 538, 1935| -----.| «*:-- Morris & Essex—lst, 78,1914 MAN 146%} ...... ‘| 2d 5s, 1938, rerog. cert....... Q-J}- SL j---200 
Brook. & Mon., ist 6s, 1911.F&A| 116%)}119 2d mort, 7s, 1891............ 10449] ...... re See ONG. ORUl...ccc<ccccccesteces 62 
PE MEE vcnunvscoednes r 190 j1il Conv. bonds, 78, 1900........ J&d BSP. 1.2.02. 2d 06. int. COrt....-....-..---006 26 | 29 
2d, 5s, 1 1938 PROS RIOE EE Pk J&D| 106 {110 General mort., 78, 1901..... A&O| 129%2|130% | Ind. Bl. & W.—Lst, pf.,7s, 1900..| 11759)... 
Smith.& Pt.Jeif 1st. 73,1901M&S| 110 |-..... Consol. mort.,78, 1915.... -. J&D, 141 |143 || Ohio & Miss.—Cons.,s.fd. 78,'98 J&J 1154/1151 
Lou’y. Ey.& St.L—1st,6s,1926.A&0 eex 10919|| Nashua & Lowell—$s, g.,°93.F&A §106 |107 Cons. mort., 78, 1898.......J&J| 1254 115% 
E. R. & E. Div., 1st, 68,1921.J&J_ 9107 a LU7 49/109 2d consol. mort., 78, 1911...A&0} .-....|1231g 
H. T. C. &C, Ist 6s, g. , 1927. A&O § 99 |100 ‘Nash. Chat. &S8.L.—18t,78,1913.J&@J| i32%)...... 1st,Springf. Div., 7s, 1905..M&Nj| 11374)..... . 
Consol. 58, 1939............-.0&d| <es20 8149|| 24 mort., 68, 1901............ fon) 324 }..2... Ist gen., 58, 1932............ ED] --.200|--- 200 : 
Louis, & Nash oe lst, 78 1895 118%/119 || Consolidated gold 58, 1928..Au0| 10) [110 |/Ohio & N. W.—I1st 6s, 1935....5&J) ----.. 2 
Cecilian Br., 7s, 1907.. _M&s| 1054/1038 | Natchez Jack. & Col.—Ist, 68, 1912) ----.-|....-- Ohio River RR.—Lst, 5s, 1936.J&D; 100 |...... 
N. O. & Mobile. lst 6s, 1930. J&J| 11834]---00. New Haven & Beste —-Oom., 5S,LYLS} ------| --000: Gen. gold, 5s, 1937..........¢ AZO) YO | ..0acm 
d 2d, Gs, 1930 ...J&s| LOD |-----. § J. Junction, lst, 4s, 1986..F&@A/} 100 |103 ||Ohio Southern—Lst 6s, 1921...J&D)/ .-..-. 108 : 
E. H. & N., ist 6s, 1919.....J&D/ 1144s)_---.- J. & N.Y.—iat, 6s, 1910...M&@N| 100 |......|| 2d income, 68, 1921..........--.00| es00e- 50 3 
Gen'l mort., 68s, L930........ 1144 Vidig|| N J.Southern—t1et, 6s, 1499.. J&J) 101 |...... |. Gem. M. 4a, 1921.............M&N]| -.-s00 64 4 
Lou’y.C.& Lex.—1st,78,’97 ..J&J/S113 |113'2) Nn, O, & Gulf.—Ist, 63, 1926. M&Nie 80 | 85 |/Old Colony—6s, 1897.......... R&A jlid jlldts 
2d mort., 78, 1907......... A&o|ji2k jL21 Lip) N° O. & Northeast. —Prior 1.6s.1915 cone-.|sccec- Oi Re ccnbhiabantdeddnetinc J&D §l10%® 111 
Louis. Cin. & Lex., 63, 1931. M&N) --*-*+/ "8 aee| NUY. & o. ~-£M.,68,g.,1904.M&Niel15 [117 | ( SS PERT RAN ee M&S pill 1i2 
Mom.& O.,st]., M.,78, 2.,1901J&D e119 [123 | N y.C.& Hud. Riv.—Exvdds. M&N| 104 |104%/| 449s, 1904... etek tee eee A&O y1U7 "2 109 
M.&Clarksv.,st’g,6s.2.,1902 F&A ell2 j115 | tet coun. 76s 1DOB. .cccos...3&I| 290%) ccus-.|) Olga, 1997 .-ccccccc. .ccss-0-..d&D $105 106 
Pensacola Divy.,1st,6s,1920..M&8| 107%«|103%'! Debentare 5s, 1=841904...Ma&S| LLL |...... 43, 1938 ...cne- ane eree--00--0- JI tin L038 
Bt. youla Div. ist, 6s, L921... M&S} 11349)--.-.. || Sterling mort., 6s, g.,1903.. J&Jiel2 iz2 | B.C. F. & N. B., 5s, 1910 ..J&d $11449/115 
2d., 38,,1980.M&s} 63 |------/|N.Y.Chic.& St. L.—ist 48, 1937. A&O 96 | 96'%) N. Bedford RR., 7s, 1894..J&J 9li0 {111 
Nash. & Dec., lst 7s, 1909.. _J&}| 119 izl iN. ¥. Elevated. te, 73, 1906. J&Jj| 11342114 ||Omaha & St. L.—Lst, 43, 1937..J&J| 75 sesso 
Gu. & No. Ala., 8. F. 88, 1903 e112 (114 [iwi ¥! & Greenw’d L.—Ist M. ine. és 30 | 33 ||Orange Belt—1Lst M., 53, gts J&J} 635 {| 80 
Trust bonds, 6s, 1922....... Q—M| L104g|.-.---/| 2d mortgage income, €8.......... 6%| 7% |Oreg. & Cal.—lst 53, 1927......Sad/el02 | 104 
Ten-forty 6s. Ty etait M&niel08 (110 (XY. &Hariem—7s,c: tr, LIGO.MEN| 126 |......)|Oreg. Ry. & Nav —15t 68, 1909.J&J| 11519/1101g 
50-year gold, 5s, 1937...... M&N| ----.-|1092g | P Y. Lack.& W.—Ist, 68, 1921 .J&J| 123 |133%)| Consol. mort. 5s, 1925....... J&D} 103 (103% 
Pensa. & Atl. —1st, ba,au,’s 21, i Pa LU8 5g| ...-2. gnd, 5s, guar., 1923......... F&A} Llu |1i2 |/Oregone& Transcont. —OS,LGO2Z2MGN] .-00-. 1cG61g 
Col, tr., gold, 5s, 1941.....M&N | nbabbe 107i | IN. Y. Lake Erie & Western— || Osw.& Rome—Lst M., 78, 1L9L5.M&N] ..-.-.|--c0ne 
8. &N. Als. f.6s,1910....A@Olelll |113 || {ot M., ext. 7s, 1807........M&N| 120 |......)'Ox.&Clarz.—ist, p.& 1. gu. 6S.M@&N} 105 |..-200 
S.&N. Al. Consol. 38, 1936. F&A! Sd belt 2d mort. extended,53,1919.M&S| 11445]......)| ist interest guar., 6S 1937..MQN/ ..0c--)---20@ 
Nash. F.&8.1st gd. ¢.53,1907.P&A| 102144 192% | 34a M. extended, 419s, 1923..M&8 LOS%/LLO | \Panama—sterl’ g M., 78. &. ¢.’97.A&O0\eLVS |107 
L’sy.N.A.& Chie. rst 68,1910. bbw, sence | 17 4th M., extende aL, 58,1920..A&0| 11d |...... Subsidy bonds, 6s, 1l9iv....M&NielG2 |104 
Con. mort. 68, 1916 ......... A&O| 10053 .----- 5th M., extended, 4s, 1928.J4&Dj| 1u3%2!...... Penn, RR.—Gon.M,63,cp.,19 10.3 &J 129 |1314 
Ind’ap. Div., 6s zold, 1911..F&A} 105 |-..--. ist cons. M., 78, ¢.,1920.....M&S| ....-. 137 Cons. M., 68, ¢9.,705.J.15 &D. 15] 121 |...0- . 
Beatty viile Ext. ists, 1919.J&J| 92 | 92 1st cons. fund coup.,78,1920 M&S} ...... 137 || Collateral trust, 413, 1913..J&@D} ....../108 
uisv. So.—1st 6s, ¢. 1917.M.&S.! ------ 95 Reorganizat’n 1st lien, 6s, 1908 | 105%9|...... Consol. 5s, cp.,1919.... .... M&S) 112'4)...,- 
Extension, 68...J&J| 9042) 90% Long | Dock mort. 78, 1893..J&1| 110 |110%| Equip. Tr. 48, series A............ Art 105 
Lo’isy. x. O.&Tex. .--1st,48,1931M&8 89 | cece con. g., 68, 1935 ..A&O} 122 ..--|, Penn. Co., 6s, coup., 1907..Q.—J} 1054 19 
2d mort., ine., 5s, 1934...... M&S} 40 |....-. New 24 cons. 63, 1969, veee-e S&D| 10142/101% | Penn. Co. Ist M. ,41gs, 193i. dws 116% ‘one fie 
Louis.St.L. '&T. —1 st 68,¢.1917.F&A| 97g) 98 Collateral Tr. 6s, rf M&N/} 105 |...... ‘Penu.& N.Y.Can.— 1st. 78,’96.J&D} 116'9!.... ee 
Maine Cent. — Mort. 73, ‘1898... J@J/§118 {12 Funded coupon 5s, 1909: ---J&D) 883 89 | lst mort., 73, 1906. ........<. J&D| 13042 132 
Exten. pond, 6s, g., 1900... A&0, $112 (114 Gold iacome bonds, 6s, 1977 ..../e 89 | 90 K RR. consol. 48, 1939..... _A&O _—— 
Gems, Fa, LOREM... caccecees A&O, 13L (132 |JINLY. on Br’ch— lst, bs, 1931. OT BC 8 ew) Pa. P. & Bost.—18f, 63, 1939. SKS |: samhes 
Androscog. & Ken., 68, 1890-91..'$100% 10145 IN. Y.N. A. & A. lst r. 48s,1903.J&b/| 113 |...... eae & Atlantic—1st. 63,1921. F&A 108%! 2a -os0se 
*Prices nowina); no late transactions, §Purchaser also pays accrued iuterest, eIn London. \jCoupon olf, t In Aum:terdam. 
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384 THE CHRONICLE. [Von, L, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Peo. Dec. & Ev.—1st, 68, 1920.J&J| ...... 104 || San Ant.& A. Pass.,1st,68,1916.J&J| 8619)...... Wheeling & L. Erie—1st,5s,...1926) ..---. 105 
2d mortgage, 5s, 1926....... M&N| 66 | 67 do "1st,68,1926.J&J| 8619) 87 Wheel. Div., lst, 58,1928... e 99 {101 
Evansville Div.,1st 68,1920.M&8| 101 |...... San F.& N.P.—1st,5s,g.,1919...J&J} $9 (100 extens. and Imp. 5s, 1930..F&Ale 99 /|101 
Peo.& Pekin Ur. <1st,68,1921, —F) 110 |...... Candusky Manst .& N.—1st, 78,1909|§117 |120 ||Wilm. Col. & Aug., 68, 1910 ..J&D] 118 |...... 
2d mort.. 448, 1921........ &N| 65 |...... vy. Fl. & W.—Ist, 68, 1oB4 A&O|§110 /112 || Wilm. & No.—1st. Ss, 1 1907-27.J&D| 106 |-..... 
Perkiomen—1st ser. 5s, 1918 Q—J| 102 [103 — & Gulf, con. 78, 1897 ....J&J} 110%9]...... W n & Weldo 
2d series 58, 1918.... ..... —J\el06 {108 So. Ga. & Fla.—1st, 78,1899. M&N 115g]...... sinking Fund fee. "1896... J&I|) 11449/117 
Petersburg -—Class A, 5s, 1926. J&J| 101%9|...... 4 i eine: M& 07 |112 ie, BE cntotaesess congenenes J&J; 112 |..... ° 
Class », it Wassenscsnstie A&O| 10649|107 ||3eaboard & Roan.—6s, 1918. "F&A| 101 |...... Winona&S. W.—1st,63.¢.,1928.AKO) ..---+|ceene 
Phila.& E.-Gen.guar.,68,g.,’20.J&J\e126 |128 5s, coup., 1926........-..... EE wciiionths 110 ||Wiscon. Cent.Co. —1st,58 1937.J&J| 98 | 98% 
General 5s, 1920............ A&O}| 11534)......||Seat.L.8. & E.—1st,gold, 6s,’31. F&A| 90 | 95 Incomes, non-cum., 58, 1937....- 59 | 59% 
General 48, 1920....... .... A&O| 1€2%)1034|| Sham. 8un.& Lew.—1st, 5s,"12M&N| 101 |...... Wore. Nash. & R.—5s, '93-’95. Var. 08 105 
Sunb. & Erie—I1st, 7s, 1897..A&0| 121 |122%/|8ham.V.& Potts.—7s, con. 1901J&J| 122 |125 Nash. & Roch., guar.,58,’94.A&0|§103 |104 
Phila. & jRead’g—1st, 6s, 1910.J&J| 122 |12214|\Snenan. Val.---Ist, 78, Tr. rec.J&J} 119 |120 
SIE ccncsenenniisnaiil A&O}| 11149}11244|| General M., 68,1921 Tr. rec.A&O| 5433} 5419 |RATLROAD STOCKS. Par. 
Consoi.M.,78,1911, reg.&cp.J&D| 131 {13% Incomes, 68, 1923......<. soc---«- | ig Ret. Ala. Gt. South.— ., 68, pref.,.£10\e 10%; 111 
Sonsol. mort., 68,1911...... J&L| 12049}...... Shreve. & Hous.—Ist, 68, gu., 1914) -....-| 65 B, comme hath celanennendia £10\ie 45%) 54 
Improvement mort.,6s, ’'97-A&0| 104 |...... us Bay & So.—1at,5s,¢.,1924J&J| ...... 105 ||Ala. N. O. a Pac., &¢c., A, pref.£10j\e 248) 2%8 
Cons. 58, lat series,1972....M&Nie 93 | 98 |/8o. Cen. (N.Y.)—Consol. mort., 58..| ------ 534g do do B, def..£10\¢ "8 = “8 
Deferred income 6s............... 10 | 13_ ||8o. Carolina—istM.,68,1920..A&0| 98 |...... Alabama & Vicksburg............-. 2719|..--00 
New gen. mort., Js, 1958....J&J} 83 | &3% Do Ex April, ’89 coup-A&O, 97 | 99 || Albany & Susqueb., Guar.,7...100| 160 [17 
ist pref. inc., 58, gold, 1958....F| 6545) 6619|| 2a mort., 6s, 1931. paccceimecet cS a 55 || Atchison Topeka & Santa. Fe..100| 36%| 36% 
2d pref. inc., 5s, gold, 1958....F| 46%| 47 aap eae 5 ra Toa Atlanta & Charlotte Air Line ..100| 90 | 92 
3d pref. inc., 58, gold, 1958....F| 3742) 39 ||80. Pac.,Ariz.—1st,68,1909-10.J&J| 105%|.....-||Atlanta & West Point...... .... 100 107 {110 
8d pref., inc., 5s, convertible...F} 39%| 4238//ao Pac.Cal.--1st,68,g.,1905-12 A&O| 11444)....-.- Atlantic & Pacific.......... .... 4 51g 
Phila. Wil. & Balt.—6s, 1892..A&0 peits 103 1st con. g, 58, 1938.......... 10249|...... ugusta & Savannah, leased. . 100 140 |145 
ST anitemdl, snmmchiniecioaiaitl A&O|§19849)110 |'so. Pac. Coast—1st gu., g., 48, 1937| ......|-----. \Baltimore & Ohio............--. 100} .99 |100 
Ss, 1910 ...................... &D $106 107 ||80. Pac.. N. M.—Ist, 68,1911 .J&J| 107 |...... do lst pref.,6....100} 125 |...-- : 
Trust certs. 4s, 1922........ &N| 103 |...... Spok.Falis &N.—1st 68,g.,1939.J&J §100 |...... do 2d, pref......- 100} 114 |....-- 
Pied. & Cumb.—I1st, 8, 1911. F&A) ------|------ State L. & Sul.—1st 68, 1899...Jé&J_ ie *110 |... Belleville & So. Ill, pref....... 100 100 seecee 
Pine Creek— 6s, 1932..... .... &D) ------|------ Stat. Isl. R. Tr.—1st6s,g.,1913.A&0) 114 |115 ||Boston & Albany................ 100| 216%s|....-. 
Pittsb.C.& St.L.—ist,7s.1900.F&A| -.---- 116 2d mort. guar. 5s, g., 1926...J&J| ......|--+.-- Boston Con. & Tc pref..... 100; 137 13744 
Pittsb.Cl.& Tol.—1st, 68, 1922.A&0) ------|------ Steuben. & ind., 1st 58, 1914..J&J| 108 |...... Boston & Lowell............--+- 100 175 |175'8 
Pittsb.4Con’llsv.—1stM.78,'98.J.tJ| 11449|1159|/gun &W-B.—1st,58,1928M&N/| 102%|103%)|Boston & Maine...........-.---. 22019/221 
Sterling cons. M. 68,g.,guar.J&J| -----.|------ faa. 68, 1938, reg..... M&N!| 93%)..-.--. Boston & N. Y. Air-Line, pref. ‘100 103 | ---.e0 
b.Ft.W. & C.—-18t,78,1912 Var| 142%9|......| Sanb. & Lewistown, 78, 1896-.J&J| 114 |...... Boston & Providence..........- 00| 26219/263 
24 mort., 78, 1912.......... = aR 1439||Susp. B. & Erie Junc.—1st 7s, 1900|§111 |....-. Boston Revere Beach & Lyun.. 100 143 /|145 
TET, ccncusconti &O| 135 |...... Syr.Bing.&N. Y.—consol.7s,,06A&0| 135 |....-. Brooklyn Elevated...........-- 39 | 41 
Pitteb. Junc. 1st 6s, 1922...... T&S) --0---|-ee0ee Terre H_ & Ind. —7 78,1893 A&O)} 106 4y}...... Buffalo — & Pittsb..... 100; « cesses 
Pittsb. & Lake E.— 2d, 5s, 1928 ....\§..----|---++- Consol. mort., 58, 1 .J&I| 13 |.....- OD, MUR sande cksepesronnnnt 100| 76%) 77 
b. McK.& Y.—1st,68,1932.J&J| 115 |-.... Terre H. & Log’ pt.—Ist,gu., 6s J&J| ......| 98 |/Burlington C. Rapids & North..100} 30 | 40 
Pitte.Pain.AF.—1st,g..58,)916J&J| ------ 98 1st and 2d, 6s, 1913... . Oe. -Gevdee California Pacitic............-.. 100} 7 |---n00 
Pittsb. & West.—1st, 48,1917.J&J| 81 | 82 || Tex. Cent. —1st, sk.fd.,7s, 1909M&N Ge . Seadecs California Southern.......... ..100} 10 2 
Pitts. Y. & Ash.— 1st, ,08,1927.M&N)| .----.|------ ist mort., 78, 1911.......... | me Camden & Atlantic.............. 50} 10 |..-006 
Ashtabula & Pitts.—1st 68.1908.) 207 |.----. Texas & New Orleans—1st,78. lor leh do ae 50|8 35% |.----. 
Portl’nd&Ogh’g—) st6s,¢.,1900J &J \§11649/118 Babine Div., Ist, 6s, 1912...M&8/ 102}9}...... Canada Southern......... aie 100; 5458| 547 
Royal & Aug.—1st, 68, '99.J&J| 106 |...... Tex. & P.— East.D.18t 68,1905.M&8|*107 |....-- Canadian Pacific..........-..--- 100| 73 | 7358 
Income mort., 63, 1899 ...... * 88 ees Ist gold, Es, 2000............ &D} 91 92 ,|Catawisee ....cccccccccccccccccces 50 |8------ 1048 
Ports.Gt. F, & Oun.—41gs,1937.J&D| 104 |104%9|| 2d gold inc., 5s, 2000 ........ ch} 3&7| 39 do it il kinehntedsedtl 50\s 58 | 59 
Pres. & Ariz. C— Ist g 68,1916. J&J ~ ey ees |\Third Avenue Ist 5s, 1937... J&J| 110 |112 do DI iccnsacsensendll G|s 56 | 57 
I a 41 ||fol. A. A.& Cad.—1st,6s,1917.M&s| 103 |10319||\Cedar Falls & Minnesota peeuces 100 3 : 6 
Prov. & Worces. a €8,1897. BE s1123g|114 ||Tol. A. A.& Gr. T.—1st,68,1921.J&J|*108 j.-+-. Central of Georgia............-- 100} 123 |126 
Raleigh & Gaston—&s, 1898... J&J| 117 |------ Tol. A. A.&M.P.—1st,68,1916.M&8| ......|.----- Central Massachusetts ......... 100} 16%! 164s 
.&8’toga—1st 78,1921 cou.M&N| 148% 14919) Tol.A.Ar.&N.M.—1st,68,1924.M&N| ...-.. 10634, pref...100| 33%) 34 
Rich’d & Allegh—1st,Drex. receipts; 69 8! 694 || Tol. & Ohio Cent.—1st, 5s, gu.193/,| 103 |....-- iCentral of New Jersey........- 100; 120 {120% 
2d mort. 6s, 1916, trust receipts.| 3844' 40 ||Tol. & O. C. Ext.—Ist, 5s, g., 1938.| ......| 90 ||\Central Ohio.................----. 50} 47 | 50 
Rich. & Danv.—Con.. 68,1890.M&N| 102 |------ Marietta Min., 1st, 68, g., eT aeeas 100 do PrOL, coc cccccccceccces 50| 56 | 60 
General mort., 68,1915 .....J&J| 115 |1173s||Tol.Peoria& W.—1st,48,1917....J&J|  7734|..-. ..||Central Pacific. .........-.s.-+.- 100} 3249) 33 
Debenture, 6s, 1927......... A&O| 103%)..---- Tol. St.L.&K.C.,1st,68,1916...J&D| ...... 100 |\Central of So. Car............+: 50) 97 |--ss00 
Con. mort. gvld, 1936...A&O| 90 | 91 ||United Co’sN.J—Gen.6s,1908.M&8| 127 |...... Charlotte Col. & Aug..........-. 100) ------ 40 
Equip. M.s. f. 52, 1909..... M&8§| ...... 87» do = gen. 48, 1923..... F&A'§1074s]...... Chesap’ke & Ohio. Vot. ir. cert.100| 24 | 244 
Bich. & Petersb., ts, 1915....M&N} .«...-.. soaece do gen. 48, 1929..... MSS 2107 108 do do istpref.100; 69 7 
Rich. York R. & Ches., Ist 8e,1894/} 110 |...... meingde 6s, 1894.....M&8|¢108 /|110 co do 2dpref.100| 40 | 40% 
2d mort., 68, 190.... ..... M&N| 103 |105 6s, 1901.....M&S/e120 |122 ||Cheshire, pref.... ............-- 100| 19349/104 
Rich. & West Pt.Ter., €s,1897.F&A| 98 | 99 ||/Union Pacifio—1st, 68, g, 1896.J&J| 113%|115 ||Chicago & Alton....... peiseinetiat 100; 129 |133 
Con. col. trust, 1st, 5s, 1914.M&8' 77%|-.---- Ss PUT cncccdncsockbeneds [0 ee do "i eAeegapnte a 00; 169 “ogee 
Rio ee West.,18t48,1939.J&J{ 70 | 70%)! ist, 6s, 1898.......... seanatinl J&J| 116%9/11749;|Chicago & Atlantic, Trust receipts.| 6's 7M 
Rome & Carrollt.—ist, 68, g.,1916| ......|------ eG” pewaeGe Satara: Be ene Chicagu Burlington & North.. 100 40 | 40%4 
RomeWat’n&O0.—8.F.,78,1891.J&D] 105 |... Sink. F., 88,1893... ...... ... M&S| 112}g]...... Chicago Burlington & Quiacy.. 107 53/107 3 
2d mort., 78, 1892............ Pe oeeee Om. Bridge, ster]. 88,z.,'96.A&0\el116 |122 ||Chicago & East. ee ~ceseshit 100 30 | 302 
Consol., extended 5¢, 1922. A&O| 111 |112 || Collateral trust, 63, 1908 ....JJ|104 |....-. do ref....100} 75, | 76% 
Ratlana—ist M., 6s, 1902....M&N| 112 |112%9|| Collateral trust, 5s,1907.-..3&D| 94 |.--..- Chicago Milwaukee & Bt. Paul.100| 69%) 627. 
a nt & 2d 58, 1898... F&A |§100 4101 Collateral trust 4198,1918..M&N/|*...... 88 pref., 7. 190 11744)117% 
d—1st,guar.6s,1925.| 10434105 Kans. Pac., lst, 68, 1895....F&A| 110%!...... Chicago & ‘North Western daa 109} 11153 111% 
, wie incomes, 58, 1925...... 30 | 38 do lst M., 68, 1896..... J&D) 111%)..-..- do 100) 141 | .ccece 
n. C, & Om. Ist 58, 1927..J&J| 78 |.----- do Den. Ext., 68,1899.M&N/ ...... 117 ||\Chicago Rock Island & Pac....100 9433 94° 
BLL Ait. &T.H.—1st M., 78, ’94. 5&3 |) eae do ist cons. M.,68,1919M&N] 116i9)...... Chic. St. Louis & Pitts.......... 100} 174| 17% 
24 mort., pref., 78, ate: 108 |109%9|| Cen.Br.U.P—A.&P.P.68,’95 MAN| ...... 100 do pref..... 100} 52 | 53 
2d income, 7s, 1894......... EN ~* @ wate Fund. coupon 78, 1895 ...M&N| 100 |...... Chic. 8t. P. Minn. & On., com..100} 32%) 33 
i ah csccssecesecgnes - E 581s Atch.Col. & P.,1st,68,1965Q.—F| ...... 95 do “pref..100| 9319|..-.« 
Bellev.&8.111.,1st,8.F.88,’96.A&Q| 117 48].----. At.J.Co.& W.,1s8t,68,1905.Q,—F] ...... 95 ||Chicago & West Michigan...... 100! 28 | 30 
Bellev.& Car., 1st 6s, 1923..J&D] 105 |...... U.P. Lin. & C., 18t.g.,58’18A&0) 102 |10244||Cin. Hamilton & Dayton....... 100, 100%) 103 
Ch.8t.L.& Pad.,1st, g., 58, 1917..| 100 |...... Oregon Shcrt-L. & U.N. Consol. | 93 4 |\Cincinnati N. O. & Tex. Pac....100) 705| 714s 
St. L. South., 1st, 48,1931..M&S} 80 |...... Oregon Short-L., 6s. 1922 .. F&A| 113 |.-.-... Cin. Sandusky & Cleveland...... 50| «<3 | 23'8 
do 2d, income 5s,1931..M&S| 44 |...... Utah So., gen., 7s, 1909...... J&J| 114%2115 ||Cincinnati & Springtield.........50 1 ‘1258 
Carb. & Shaw., st ¢.43,1932.M&8 80 | 82 do Ext,1st,7s,1909 J&J| 112%9/113%||Cin. Wash. & Balt. Trust rec...100) 2%| 278 
Bt.L.Ark.& Tex. ist Trust Receipts! 87%| 88 Utah & Nor.—1st M.7s,1908.J&J| 115 |...... do pret..100 4%) 542 
2d mort., 68, 1936........... F&A| 24 | 27 F's See JET 160 [nccoes Cleveland Akron & Col.........100,i 32%)....- . 
8t. L. & Chic.—1stcon.€8,1927.J&J| ..-.-.|-.---- Utica & BI’k R.—Mort.,78,’91.J&J'§101 |..... Cleveland & Canton........-... 100 84) & 
St. L. & Iron Mt.—1st,7s,’92..F&A| 10419/105 || Valle “of Ohio—Con, 68, 1921.M&S| ...... 104g do do Pref..100| 23 | 24 
24 mort., 78, g., 1897... ...M&N| 10849109 ||Ver. & Mass.—Guar. 58, 1903. M&N |§10624/106 19| (Cleve. Cin. Chic. & St. L........ 100} 71, | 7Lie 
ark. Br. |. gr., M., 78, g.,’95.J&D| 10749/110 /||Vicksb. Sh. & Pac.—Prior lien, 68. .|e110 |112s do do ref....100| 99%|100 
Cairo & Ful., 1st,].g.,78,z.,"91.J&J| 10114)101% ah pe egy i per 0,806. M&S| ....../119 |'Clev. & Pittsburgh, guar.,7.....50| 15449/156 
Cairo Ark. & T.,18t,78,£.'97. J&D, 10419|106 2d series, 6s, 1911.....,....-M&8| ...... 16 ||Columbia & Greenv e,prer. ...100 22, | 30 
Gen. con. r’y & 1. g.,58,1931A&0} 91 | 92 8d series, 6s, 1916 ..........M&8| lu8 |112 ||Col. Hock. Val. & Tol....-..-- wi 267} 2146 
8t.L.&8.Fr. ~ ba 68,cl.A,1906.M&N| 11219'...... 4th series, 3-4-5s, 1921...... M&8§| ...... 9119||Col. Springf. & Cin............. .-50| 13 | 14 
24 M., 6s, class B, 1906..... &N} 1123g811249|| 5th series, 5s, 1926.......... M&S} 98%) 9914||Columbus & Xenia, Semper 50| 173 |.--000 
2d M., 68, class C, 1906....M&N| 112%8|11239|| General = is cssisemninsieall M&N| ...... $6 ||\Concord & Montreal............. 0| 160 |150% 
ist m. Mo. & W. 68,1919 ...F&A'el10 {120 do aranteed,stamped....| 84 7 |\\Concord & Portsmouth,guar.,7 19u| 140 |150 
Equipment 7s. 1895. ........ 10149|......||Wabash— ist gold 58, 1939. .M&N| 103%4|1039 Connecticnt & Passumpsic sedate 100) 114%)115 
eral mort.. 68, 1931......J&J| 109%¢]...... 2d gold 58, 1939.........+2-. F&A} 81 119||Connecticut River........... .--100| 222 |224 
General mort., 5s, 1931......J&J| 101 |...... Deb. mort., series A, 1939...J&J| ......|---.-. Consol. of Vermont, pref ...... 100 46 
ean Sb Tateay iid Vas) | 38"|| MUTA Gteae myraines| 100.4). so. Danton Michless, gaat, 90| “8 7 
8t,68,2.,1916..J&J) ...... d r.68 ),78.M&8 Rel awece n chigan, guar., od 
Ft.8.& V.B.Bd.,1st,6s,1910.A&0| ...... acai do St. Cha’s Bridge 6s, 1908] ...... 12 Pref. .»8.50| 167 [169% 
St.L.K.&80.W. —l1st 6s, 1916M&S/ 98 |...... do No. Mo., 1st, bo gee ee 1181¢|...c0. R.. P: Broo peueed 1 68 |.---- 
Kansas Mid.—Ist, 4s, 1937.J&D) ......|...... Warren (N.J.)—24, 7s, 1 pe ' Py ee Delaware & Hudson............ 166} 149%|151 
St. Louis Salem & Arkansas—5s.1” 96 |......||West Chester—Cor. 78, 1891. A&O} 10519|10619||Delaware Lack. & Western...... 50} 13619) 13€ % 
&t. L. W. & W., 6s, 1919..... &8|i* GOIg}....-. W. Jersey & At. 1st M.,681910M&8| 107 |108 ||Delaware & New England..... 100;*...... 15 
8t.L.Vand.&T.H.—1stM.,78,’97.J&J| 113 |...... West Jersey —1st, 6s, Beeikvic J 12 |115 |/Denv. & Rio Gr. ..........2.-.--100} 15. |+«cses 
24 mort., 78, 18 Seen seuniinl 107 |......|| 1st mort., 7s, Sbakepdantin ze 124%|..... do do pref.100| 4719] 4758 
24,78, guar., 1898. ........ eae West Shore—Guar. 48, 2361...J&J| 105 |1051g||Den.Tex.& Ft.W.,stmp.assent,.100} 34 | 34a 
Bt. P. & utii—iet, '58,1931.F&A| 109 |-..... WestVa.C.&Pitts. ret, 63, 19117 107%/10814||Des M. & Ft. Dodge ........... 100} 5%} 6% 
ett. om at viememetadis  & ar West’n Ala.—2d, 88, guar.’90. AkO | ee do do Pref........100} 18 | 25 
BLP. an.—1st 78,1909 J&J| 111 |i1ii9|| West.Maryl’d—3d en.,6s, 1900.J&J| ...... 1197, |Detroit Bay City & Alpena. ...100) ......|-----s 
2d p08 on conor vvnrenes 20 |......||West.N. r. & Penn—18t58,19375 ay 9534|...... Det. Hills. & South west......... 100} 77 | 8 
xt., 68.1910......... M&N} 119 |...... 2d m., is 86. 1927....A&O|} 31349] 33 ||Det. Lan. & Northern...........  __= 26 
1st consol. 68, 1933 ......... &J| 117 |L18 obey & Frapk., 18t,74,596 F&A! ...... 110 do do Pref.......100} 25 | 35 
ist consco)., reduced to 449s..J&J| 101 |102 W’n No.Carolina—1st,78,1890. ws 100 |102 ||Duluth So. Shore & Atl. sachet 5 6 
Montana Ext., 1st, 48,1937.J&D|} 80 | 8919 Consol. 6s, 1914..............J&dJ| ...... 95 do do ref.. .100) 17 | 20 
Minn’s U’n, Ist, 68, 1922... J&J| 115%!.....- || West’nPenn.—1st M., 6s, 53. A&O Satiind .-eee.||East Tenn. Va. &Ga. Ry.......100| 8%| 9% 
Montana Cent. —lst, és, 1 1937J&J| 11419)......|| Pitts. Br., lst M., 6s, ’96.....J&J| 111 |...... “ar “ae” 5 aeeeggegen 100; 71 | 72 
__ Hast’n, Minn.,1st,g. 58, 1908.A&0| 10149!......|| Gold 4s, eet iaedopet ae: J&D'e101 ‘103 do do  2dpref....... w-ee-L00' 23 | 2348 


























. Price nominal, § Furchaser also pays accrued interest. ¢In Lopdon {jj Coupon off. s Price per share, | In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 
For Explanations See Notes at Head of First Pace of Quotations. 
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RAILROAD STOCKS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. _Bid. Ask. | MISCELLANEOUS. | Bid. |Ask,. 
East Pennsylvania.50\s 55 | 57 |\|Old Colony........ 100} 176%/|177 || Hackens’k Wat. Ist, 5s “104 ret Sugar Refineries’ Co..| 681g] 68% 
Eastern (Mass.)...100\ 158 |158%||O maha& St. L.....100} ......|...... Hend’n Bridgets,1931| 10819|...... | TELEGRAPH. | 
do Pref.100| 145%4|145%||Om.& St. L., pref..100| ..... «| sesees [ron Steamboat Co. 6s, 80 |...... American District.100) ......|....... 
Eastern in N. H.. 100) 107 |1074s|/Oreg. R’y & Nav 100} 100 /|100%s||LacledeGas,8t.L1st3s| 831%9!...... Amer. Tel.& Cable.100; 82 85 
Eliz. Lex. & Big $.100| 169} 20 | Or. 3.L. & Utah N.100| 46%s| 47 ||Market St.Cable 6s,’13/} 124%4|125%4/||Cent. & So. Am. Cable| 185 |...... 
Elmira & W’msp’t 50) 48 | 50 Jregon Trans-Coa t100| 367%) 37 Mexw 2 .G. priorl.,6s} 79 | 80 ||\Commer'l Cable Col00| 10219!103 
do ref.,....50| 69 | 70 || Pennsylvania RR. .50\s 544s} 54%)| [ncome..............| ...... sgandiel Uc neene oss 100! 25 | 33 
Evansville & T. ii. 50| 103 |107 |\Penn -& Northwest.50| 45 | 46 |/Mut Un. Tel., 6s, M&N| 100 |102%4 |Gold & Stook.....100) 98 |...... 
Fitchburg, Pref....100| 88 | 8814|| Pensacola & Atlan.100| 4 6 |\New Eng. Teleph. 6s..| ......)....-. Mexican....° ... .. 100} 260 |...... 
Flint & Pere Marg.100| 26 | 28 || 29e0ria Dec. & Ev..100) 19 | 20 |IN. O. Pac. land grants| ERBEE| SEAT -||Northwest, guar....50; 80 |...... 
do  pref..100| 94%) 95 || Petersburg ........ 100} 6119) 67 ||N.W. Tel. 78,1904 J&J| 102%)...... Pacific & Atlantic....| 58 | 65 
Fla.Cen.& Pen.V.T.Cer| ...--- 7 Phila. & Erie.......50's 29 30 Or. Imp., lst, 6a. 1910; LO4 |...... Postal Tel. & Cable...| 30 33: 
do 1st pref.cum.100\t* 67 |...... Phil. Germ. & Nor..50|s133 [134 ||Ocean 88.Co.,latguar.| ......|...... South’n & Atlantic.25, 80 | §4 
do 2dpf.non-cum.100} ......| 2949||Phila. & Read. cert.56| 3938) 394s/|Pa. Steel, ist, 5s, 19 17| 106 |..__.. Western Union....100' 8273! 83 
Gesemia Pacific...100| 14 | 1412||Phila. & Trenton..100's230 |231 ||People’s G. &. C.Chic.| 86 864 | TELEPHONE. 
Ga. RR. & B’kg Co.100} ......|.-- ---|| Phila. Wilm.& Balt.5 621g) 63 lst, 68, 1904, M&N.| ......)...... |American Bell..... 100) 218 /|220: 
Gr. Rapids & Ind 100} 5 |......|| ?itts. Cin. & 8t. L..50)* 23 | 26 Tt Gh, schecatedasceedl auterdleend«s Didtadeds abtbaeé 100 x 3719) 38 
Gt. North. Ry. pref..| 7542) 76 ||Pitts. & Connell’e..50} ......|----.-|| Phila. Co. ist, 6s, 1898/*102 (104 || Hudson River......... 45 | 49 
Gr. B. W. & St. P...100 645) 8 || Pitts.Ft.W.&C.,guar.7| 154 (155 || Poughk’sieB’ge,1st,63.; 84 | 85 ||Mexican ..... ...... 10; 70c.| 80c.. 
do —— Pref...100| .....2|---e0- Pittsburg Junct....50/8......|---- --||8t. 1. Bridge & Tun— N. Y. & New Jersey...| ...... 92lg 
Har.Por.Mt.J.&L..50|8 82 |...... Pitts.Va. & Charles.50} ..-...|------ lst, 7a, g,1928.A&0/e135 (140 ||New England..... 100| 52 | 53 
Housatonic pref...... © 45 |.00.-. Pitts. & Western...50} 25 | 29 ||Susq. Coal, "6s,1911...| 117 |. .... etme cdtiminas 50¢c.| 60c. 
Hous. & Tex.Cent.106| 3 4 do Pref..50| 37 | 38s||Tenu.C.@1.—T'nn D.68} 9919/1001. ELECTRIC 
Hanting. & Br.Top.50\s 16%, 17%4|| Pilts. Youngs.&Ash.50/8 .....|--.-- ont: Div. 1st, 68,1917| 9712100 | LIGHT, &e. 
do Pref.50\s 4: 4315 do  pref....50) ...... .--+se||W. Union Telegraph ..| ......|....-. '|Brush, Balt........ See Sie 
fMlinois Centra)...100| 11449116 ||Port.Saco & Ports, Isd 6} 126 |i26% Deb.73,’ 75- L9UOM&N/*il4 |...... Brush’ Elec. Light...50; 75 90 
do leased 1.,4p.c.100| 98 |100 || Port Royal & Augusta} 11 |..... -|| Deb.7s,’84-1900 M&N|*112 |...... '|Brush Dluminat’g 100, 40 ; 60 
lowa ame eneoece 100} 8 | 10 ||ports.Gt.F.& Con.10u| 141 |...--.|| Col. Tr., 5s, 1938.J&J} 9919/100 ||Consolidated .....100) 521] 55 
Pref.100} 23 | 2 Rens. & Saratoga..100) 176 {185 Whiteb’st Fuel— G., 68| ....../--..-.|| Edison Gen. Elec.100| 105 103% 
Jeft. M.. &Ind.,i’d.100} 65 | 75 ||Rich. & Alleg., cert....| 2242) 25 ||Wyo. Val. Coal 1st6s.| 98 (101 ||Eiison Trust ......... 80 | 82%, 
Kanawha & Ohio..... -ee---| 2 |/Rioh, F. & P.,com.100} 112 |120 || WES@®=LLANEOUS Edison Dluminat. -100 89 | 90 
do lst pref.| .....- _5 ||Richmond & P’b’g.100| 106 [107 STOCKS, |Ft. Wayne Elec. O>..2 14¥g| L5ty 
Kan.C.Ft. - &Mem.100\x 6919) 70 ||Rich. & W. P.Tec..160} 2144) 2119 |Amer. Bank Note Co..| 42 | 44 ||Julien Electric Sg oldanaih Mm Keak 
Kan.C,Ft.8.& G.pf.100| 133 |136 do Pref....100} 78 | 79 ||Aspinwall Land....10|/ 7%| 8 || Do Traction Co....| 333). Sig 
Kan.U.Mem.& Bir.1u0| 469} 48 ||Richmond YorkR.&C.| 95 /100 (| Boston Land........ 10 618) 638 ean el eA RA Su “ 
Kan.C.Cl’n & Sp’d.100) ..-...|------ Rio Grande West..1¢0, 16 | 18 ||Boston Water Power.. 5%} 6 ||Thom.-H. Elec.Co...23; 54 | 54% 
Kan. City & Omaha...| .-..--|-----: do pref.100| 39 | 41 ||Brookline (Mass.)L’d5 414) 5 do pref..25|) 25 %5| 26 
Kan.C.Wy. &N.W_106| .....-|------||Rome W. & Ogd...100; 104 (105 ||Brunswick Co......... 2915| 30 do T.Sc.Ser.C.10| 16% 17 
Kentucky Cent....100} 40 | 45 |/Ratland........... 100} _7%| 8 | Cambria Iron....... 50| 101 |103_ do do Ser.D...| 7%} 8 
Keokuk & DesM..1C0| 3 | 9 0 ef.,7..100' 72 | 73 |\Canton Co. (Balt.).100} 52 { 52*s||Thom.-H. Internat.100) ...... 250 ; 
do. __pref..100; 7 | 15 |\g¢, Jos.& G’d Isl’d.100} --....|.---- - |Chartiers Val.Gas.100| 44%) 47 do pref..100| ...... 106 
Keokuk & West’n..100! ......|-.---- |St. Louis & Cairo..... I Bj .wnee -||\Con. Kan. C.S, & R.,25| 125 |...... Thom. Welding Co.100| -...../230 
Kings’n&Pembr’ke50| 35 | 16 ||S::LouisAlt.&T.H.100, 38 | 41 /\Continent’lCon.&Imp.| 45 | 47 do Europ.W.Co.100} 114 /|116 
Lake Erie & W....100} 177%) 13% do Pref.100| 110 {125 do ex-dividend| 16 | 17 |/U.S. Electric Co..100) 40 | 50 
do _Pref.100| 6418; 6444 \gt. L. Ark.& Texas100; 3 4.9|!Coy. & Cin.Bridge,100} 5 | 10 ||U.8. Illuminat.Co.100|) 40 | 50 
L. Sh. & Mich. 80..100| 10614) L0€%s |St. Louis & San Fr.100| 18 | 19 | do pref..| 190 |200 ||Westinghouse El. 1.50} 4519} 461g 
Lehigh Valley...... 50\8 5216) o2ta) do Pref....100) 38 | 39 |/Kast Boscon Land...../| 34) 343| TRUST CO's ; 
Little Miami........ 50) 16719 165% do istpref.100| 88 | 89's|\Frenchman’s Bay Ld. 57%} 6 ||Am. Loan & Trust.100| 115 (120 f 
Little Rock &Ft.8.....| .....- ---ee- St. L. Van. & I. H..... 9 |-:--++| Hackensack Water, 25} 100 |...... Atlantic.... ......100/ 400 |...... 4 
Little Schu’k’l...... 50\s 6849| 69 ||Ss, Paul & Duluth.100) 31 | 33 | do pref., 25| 100 |...... Brooklyn frust ...100) 420 |... 
Long Island.... .... 50} 86 | &8 | do Pref.100| 82 | &4 | Henderson Bridge Co. 106 |103 /||Central.... .....--. 100/x985 |...... 
Lou. Evans.&St..100| 21 | 23 /gt.P.Miun. &Man.100| 112 {113 | \Mlinois Steel ...... 00| 9219! 93%9' Farmers’ Loan & Tr.25| 690 |..7772 
do. Pref.100|} 47 50 isaab’d & Roanokel00} 140 |...... Tron ee... too ja edd oo cacel le DEEEEMadae 6<ceee 100) 208 |....ce 
Louisv. & Nashv..106| 84%) 85 South Carolina....100) _158}...-.. + || Joliet Steel........ SOGE wccus s}eevece Holland .,...... ...-  PRREM ecm 
Louisv.N.A.&Chic.100| 45 | 48 |!3outhern Pac. Co..100) 343s 35_ Keeley Motor. ........ 21g} 419/| Knickerbocker ....100) 17219|...... 
Louis. St. L.& Tex.100| 32 | 33° |\g*west.,Ga.,g’d,7.100| 130 | 135 ||\Manh'’tt’n B’ch Co.100| 548| 6 48|/Long Island ...... 100) 178 | tose } 
Louisville South’n 100} 12 | 14 |/3ummit Branch,Pa.50| 5%) 6 | Maverick Land....10) 1%) 2 ||Manhattan.... ..... 30} 125 |..... : ‘ 
Mahoning Coal RR.50| 55 | 69 ||gunb’ry & Lewist’n.! 0s 55 ---+--|| Maxwell Land Grant..|* 13’2) 14 ||Mercantile.........100]) 270 |...... a 
do Pref..50} 108 |..... -||Terre H. & Ind’nap. 50! 92 | 96 |\Mex. Nat. Construct’n| 17 22 + or egg oc octet Bar ae ace f 
Maine Central....100| 133 |134 || pexas & Pacific...100| 208} 2012|Mt. Des. &E.S.Land.5.| 50c.|125¢.||Nassau ... ........ 100; 153 |160 
Man. & Law’ce....100| 215 |217 |\fol. Ann Arbor &N.M| 36 | 3648\|\N.E.Mtz.Secur.(Bost..| €019|-.---. N. Y. Life & Prust_100 secaselaaseuh 
Manhattan, con...100| 107 |10712'|To), & Ohio Cent’l.100; §8 |....-- N. Y. Loan & Impr’t...| 50 | 54 |'N.Y.Security & Tr.i100| 178 |185 
Marg. H. & Ont...100| 10 | 15 | do Pref.100| 77 | 81. |\Northwest Equip.100} 105 {110 peaelee’ Brook'yn BERN sate 
0 Pref..100| 87 | 91 |/To}. Peor. & West.100' 15%) 15%) Oregon Improve..100| 45 | 47 |'State......... evanes 100| 173° 1185 
Massawippi....... 109} 112 [114 | !Pol.St.L.& K.City..100 *.---++|-.--++ do pref... ..100] 93° | 98 |\Union.....-......-- 100} 670 |....es 
Memph.& Charl....25| 45 |...... do pref..100)*.-.---| 3148)! Pacific Mail SS.Co.100| 3853' 39 || United States...... 100) 785 |...cca 
Mexican Central ..100| 1749) 18 (|g. N.J.RR &U. Co.100) 2314 232 |/Pennsyly. Steel...100| 202 |...-.. \Washington. ......100) 175 |.....6 
Mexican Nat., Tr. rec.| ....-.|------ Onion Pacitic.... .100 6 133 6312 | Phila. Co. Nat. Gas.50| 65 .-----| N.Y. & BRK LYN | 
Mex. Nat. Conair. Co.| 17 | 22 \Otica & Black Riv.100| 134 {150 ||/pough. Bridge ....100) ...... 15 | HORSE RRS, 5; 
Michigan Cent....100| 95's) 96 ||V¢.& Mass.,l’sed,6.100| 132 |133 } Pulim’n Palace Carl00| 191 (19212 (See Local Securities in i 
Mil. Lake 8. & W..100' 92 | 93 ‘| Virginia Midland..100| 4012 . 1,| San Diego Land.,...... 17 | 13 || CHRONICLE each w’k, b 
do pref.100| 111 |113 ||Wabash RR..... --100 13 *4| St. Louis B'dge, 1st pret e109 |111L except third of month) 
Milwaukee & — 100; 45 O33 | do pref.. 2718 27 oe 2a pref. cert... .. 100' e53 55 GAS STOCKS, > 
Mine Hill & 8. H....50)8..--..| 69 || Warr’n(N.J.),1’8 a7. 50 wseere -ee+--| St. Louis Tun. RR.100 €107 {103 | Balt. Seunal. Gas, New) 50 | 50% 
Minneap. & St. L..100| 6 7 ||West Eni (Bost.).. Si |...---|/8f. Louis Transfer Co.}| 75 | 30 Bay State..........- 50; 2319) 24 
ao_—~Pref...100} 13 | 1413)| do. pref. (Bos.) 30 83 S314! Scuth’n Cotton Oii Co.\* 54 |-.----- Brookline, Mass...100) 119%/120 
Misso’i Kan.& Tex.100| 7 5\4|| West Jersey........ 0} 8-- cee. 60 ‘Tex. & Pac. L'd Tr.100} 19%/ 20s|| Brooklyn, L. L.— 
Pfd.certs. when i iss’d| 2278) 2346!| west Jerse p & Atl. BG B.ccce -| 43% U onion Ferry Co...100)| ......|.--- --|| Brooklyn... ....- 25; 108 |11L 
Trust Rec........... 1019) 11 || Western land. 50 12 | 13° ||Un. St’k Yds. Co. Chie.| 128 (140 Citizens’...... .... 20} 68 | 70 
Missouri Pacitic...100| 7453! 74%) west. N. Y.& enn.100)| ------ 94|| Wagner Palace Car Co.! 136 |139. Fulton Muanicip.100| 122 |125 
Mobile & Olio aes 100; 15 | 16%|\wheel. & &. E..... 109 3478, 3513'\ west End Land (Bost.)| 2419) 24%)| Metropolitan....100| 96 {100 
organ’s La.&Tex.100} ......|------ do pref.100} 697% 76°8'| Westingh. Air Br’ke.50| 113 jLlo Nassau........---25| 118 |121 
Morris & E’x, gu.,7.50| 149 |....-.|| wil, Columbia & A.100| -esee-/------| COAL & MENING People’s.... ....-. 10} 80 | 85 
Nashv.Chat.& 8t.L.25| 10244/10344|| wilmington & Nor..50| 21 | 25 | STOCKS, N.Y. Williamsburg ....50) 122 [125 
Nashua & Lowell..100| 192 |195 || wiim. & Weldon, 7.100} 112. |...... ‘American Coal Co..25] ..... o] exces -|| Cambridge, Mass..100| 199 |200 
N’squehoning Vall’y50's 53%4| 54 || wigconsin Cent. Col00| 3073] 31 |'Gahaba Coal. ....100) 54 |..... ‘ \Charlest’n. 8.C.,Gas.25| ...... 221g 
New Jersey & N.Y.1( 0) ......|------ do  Pref.100) ------| 79 |(Cameron Ir.&Coall00} 349) 442||Chelsea, Mass..... 100} 110 /|115 
do ref..100| ......|---+-- Wor.Nash.& Roch.100| 121 |-...---||\Colorado Coal & [.100| 46 | 4642\,Chicago Gas Trust.100) 44 | 4ilg 
New Jersey Southern. 38 *| CANAL BONDS. Colorado Fuel.....100| 79 | 81 civ. G. & Coke.100) ..... ~ | 204% 
New London & North.)*..-..-/150 ||Cnes.@Del.-1st, 98,’16) ------ 7349\\Col. & Hock.C. &1.100} 19 | 19%4)/ Bast Boston ...-....25) 4149] 43 
N.Y.Cent.& H.Riv.100|} 107%|...... Ches. & 0. 63.....J&J| 20 |.---- -||Consol.Coalof Md.100} 224s} 25 ||Hartford, Ct.,G. L..25| 2713! 23 
B.Y.Ch.&8t.L.new100; 16%) 1744 |Lehign Nav.- 4198,"14 ednines 11219||Homestake Min’g.100} 9 | 11 || Jamaica Pl’n,Mass100) 160 |165 
do 1st pref.100| 7074) 70'8| RR. 6s, reg.,’97, 11249/113 |/[llinois Coal & Coke..| 30%) 31 | Jersey City—People’s | ...... occace 
do 2d pref.100| 384) 3948) Qonv 68,¢.rg.’94 Hs 107 |109 ||Lehigh & Wilkesb. Coal| 23 |...... | Jersey C.& Hobok’n 20! 180 |...... 
M. ¥. & Harlem ....50| 250 |......||. ga,¢. SD. rg..’"97J&D)| ------ 11414|| Marshall Con.Coal.100} ..... o|-ceces Lawrence, Mass...100; 141 /|144 
N.Y.Lack.&West...100| 11349. ...../| Gons.M.,1911 78J&D| 131 |......'|Maryland Coal....100| 14 | 16 ||Louisville Gas Light.) 123 |124 
BN.Y.L.Erie& West.100| 26 | 261 Gre’, o.Tr. 728,'92.F &A| ------ 108 ||Minn. [von Co..... 100} 80 | 85 /||Lowell............. 100} 240 |245 
Oo .—— Pref. G1%).. .... || Leh.C.&N.,4198,1924| 103 |...... New Central Coal.100} 8 | 10 /||Lynn, Mass.,G@. L..100) 150 /|155 
B.Y.&N.England.100| “4673 47 || penn.—6s, coup., 1910} 62 | 64 ||N.Y.& Perry C.&1.100} 15 | 25 ald. & Melrose...100} 120 [123 
do Pref.100| 115 |118 || CANAL STOCKS. Ontario Sil. Min’g.100| 39 | 40 |/Memphis Gas.......... 40 | 50 
N.Y.N H.& Hartf.160| 247 |251 |Chesapeake & Del..50| .--.--|.....-||Pennsylvania Coal.50| 23u (300 ||N. Orleans Gas L.100) 101 [102 
N.Y.& North., pref.100} ------ esas. Del. & Hud.—See RRs. Quicksilver Min’g-10y) 96 | 6's) New York City— 
M.Y. Ont. & West..100} 18 | 18's\|\Lehigh Navigation..50|\s 52 |...... pref.100} 35 | 3643)! Central..........- = ccnese]cccece 
- Y. Phil. & Norf.100 1219] 20 ||Morris, guar.,4....100|s 80 |...... sneer Creek Coal...| .....-|"*----|| Consolidated....100) 95% 
N.Y. Prov. & Bost.100| 231 |....-. do pf.,guar.10..100)s200 |..... . do pre ef... sereee|-seeee Equitable ......-. 100 115 119 
-¥.8usq.& West’n100 7\4'| WIS LLANEOOS Tenn.Coal&IronCo1v0| 56 | 564s|| Mutual.......... 100} 109 |..... . 
do _—~Pref.i00} 28%) 29% BONDS. do pref.100| 100 (104 Standard Gas,pf.100/ 85 |100 
N. News & Miss. Val.Co| 17 19 | Amer. Bell Tel. 78,98. §112 [1124||Whitebr’st FuclCo.100} ......|-.--«.||Newton & Wat’n. .100; 169/176 
Mort.& West,, com.100| 19%} 20 || Am.Water W. 68.1907] .-..../108 || EXPRESS SI’CKS Pittsburg Gas Co...50) ......|..-.00 
pref.100| 61 | 61%)/ am. S8S., 6s,’96..A&0| 107 |...... Adams......-......100 150 |156 ||Portland, Me., G. L.50 
No. Pennsylvania. 50/8 881} 8949) Birming. Equip. Co.6s.|§1031g/104 || American.......... 100} 115 [117 ‘St. Louis. Laclede.100;} 1449; 17 
Northern Central...50|/s ©9 | 704s) Bost. & Mont., 7s, 98} 999/100 ||United States..... 100; 85 | 88 | do pref.. wes nee] cess 
Northeastern ....... OS 50 |} Bost. Un.Gas,Tr. ¢.5s.\*...... 9214|| Wells, Fargo & Co.100| 140 (145 | Salem, Mass...... 100 112. 115 
North’n N. Hamp.100| 156 |157 | 2d, 5s, 1939.... J&J| 74 | 744) TRUSTE STOCKS, ‘San Francisco Gas....| 58%) 55% 
North’n Pac.,com.100| 3019| 31 | Cahaba Coal, Lst,78,°07| 110 |...... Am.Cot. Oil.fr.rec 100; 2748) 2749||Wash’ton CitvG.L.20) 44 | 45 
’ Pref 100| 74 74%) Chic.G.L .&C. 1s8t,5s8,’37| --.... 93\|AmericanCattie.......| il 15 MENING STOCKS) 
Norw.« Worcester. 179 | ..-e.. | Col.Coal& [ron—1st,6s| 103% 104'9 Am, Pig bang War’nts} ..... -| 19 (N. N. Y. & SAN. FRAN.) anal ton 
Ogd. & L. Cham 649, 8 | C.&H. C.&Ir.,6s. 1917| 98 + ‘Chicago Gas........... 44 “s ‘Adams Cons..... .. ith 
Ohio Ind.& West. 6%| 9 | Cmst’ck Lun. 1stine.4| 31° | Distilbes™ < Cattle F..| 374 3, | Amene: Mine eeabeseansel es mar pede 
Ohi o Pref.. 19 | 25 | Con.Gas.,Balt.,con.5s. tye 10249 a eee a Oe otal 18 igen wing Leocsons c “ytes 
0 & Miss...... R 20%4| 20%! 6s, 1910.... .... J&J| 114 549 |Nationa Satie aiadl weeeseec----seerees| coeees| Lie 
do s Pref. 00'e 32 35 Cor. Coal cony.68’97..) 10212 -----., Pipe Line Cortifinates. 9019 03% Alta ‘a Montana. --. -100 ‘= ‘= 
Onio Southern..... 100! 141! 16 ' Eq.G.&F. Chie. Lst, Gaertn, ROME: Standard Oil.......-.-... RGB. jnccace! ASCOTIR..00-200 --0- -=- 05! ‘OT 
* rrice ut milual; no late transactions, ) Purchaser also pays accraed interest. einLondon. sQuotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctiupep. 


For Explanations See Notes at Head of First Page of Quotations, 








MINING STOCKS. 





Barcelone liane iaaiindl 





Brees. sees sro 


eer @eereanaee 


Creek 
Consol. California.100 
Con. Imperial......... 
DT <niwon eames 
Chrysolite .... ..... 50 
Comstock Tunnel..... 
Consol. Cal. & Va... .. 


Eureka Consol.... 100 
Father De &met .. 100 

cet cali an alll 
Gould & Curry 8..100 
Hale <2 Norcross. .10¢€ 











vsSsc eeerecae fee 


Leadville Conso).... 10 








Little Chi x5 cteaaiadal 50 
lilies 
— a G. & Bilv.100 
Moulin. in ide teil 
—— “Belle isis” oom 
fli Ea 10 
Oriental & Miller..... 








Phoenix of Arizona... 
Potos ymouthn Consvl...... 

recone ase sbeveandinds ] 
= meen Consol.. 5€ 
elif stingde 
Bierra N evada..... 100 
Biandar King.ass’nt paid 








cE MINING. 
[i Madees eenseote 

Atlantic... ae 
Bost. & Mon..(Copper) 
Buite & Boston....25 
Calumet & wecia...25 





Catalpa BS UVEP.cccce 10 
Centennial.......... 25 
et aa 25 
ease 25 


ee tia teceste: 25 
Kearsage........... 25 
National.......... 25 

Osceols........ .°e..8D 
Pewabic ..... oe case 
a 25 
ets: cateimeselcnee 
Tamarack.... es 


MANUFACT°ING, 
Am.Linen (Ff. oles 
UN. H.) 10 





0 
smeoskeag iN. H.) 1000 
Androscog’n (Me.).106 
Appleton (Mass. ).1000 
Atlantic (Mass.).. 7 
eae | (Fall Riv. - 
Barnard Mfg. (F. R).. 
Bates (Me.) ..... ..106 
Boott Cot. (Mass. )1000 
Border City Mfg. (F.R.’ 
Boston Co.(Mass. )1000 


ard Ped Pos Pi Pa. Pp 


Bost. Duck (Maas.)7 700) 
Chace (Fall Riv.) .100 





Collins Co. (Conn.).. 


Continental . Me.). ioo| 


Cres’t Mills (F 
Crystal Spr Bi. (E. R.) 
Davol Mills (F, R.) 106! 





Doucl’s Axe (Mass ioe! ; 


Dwight (Mass.). . SOU) 


Fverett (Mass.).. New, 
F. R. MachiveCe..100) 


Flint Mi Us (F. BR.) 106) 
Fran ki in (Me.).... 100 
Gi’be Y.MillscF.R. 1100) 
Granite. R. )eoe- L000 

Great Falls (N. H.)106) 


hiamilton (Mass.) 1000, 
Fart:. Carpet (Ct.)1 00) 
)| 


Hiii (M 10€ 
Hols oF ; W: Pow er. “106. 


gassoom (N. H.). -1000) 


Philip (F. R. ) 100, 
Laconia (Me).. ---.400 


caster M.(N, #1)400, 


Ure! Lake Mills (F. R.)| 


Cawrence (Mass, 11000) 


Lowell (Mass).....690 
Lowell Bleachery. 106) 
Lowell Mach.Shop.500' 


Lym2n M. (Mass.).100) 
Manchester (N.H.) 100! 


ee C ot ton iia 1000 


BANK STOCKS. Bid. | Ask. 





a, ase 
mf, 








yA A 


000 
lagamore (F. Riv.) 100 

















Boston Belting....100) 17 








Chicopee (Mass.) . “700! 


‘Monument 
Cocheco (N.H. )- 22-500, 180, | y 








“| seoze- | Redemption .... ..100 


lus si security 





Werchants’ (F. R.) 100) ...... 12 
Merrimack(Mass)1000/) 1320 |1325 
Metacomet (F.R.) .100) ...... 75 
Derenanes Cane) 208) 142866 
farraganes’tt( . 

fashua (N. H.)....500) 575 |580 
Vaumkeag (Mass.)109) 107%/108 
lewmarket ....... 00; 345 {3 
Pacific (Mass.)...1000} 1790 ;1S00 
Pepperell (Me.)....500})x1340 |1350 
Pocasset (F. R.)...100} ...... l 


110 {112 

$almon Falls(N.H.)300| 270 [275 
Jandw.Glass(Mass.)80} ......}-.... 
Shove (Fall Riv.). 100) 92 $4 
e (Fall Riv.).. 100} ...... 6s 
3tafford (Fall Riv.) 100} ...... 118 
3tark Mills(N.H.)10VU0; 1200 |1205 


fecumseh (F. R.). 100} 105 {110 
‘fhorndike(Mass.)100¢| 1100 jL 
frremont&S.(Mass)1C0| 140 |140% 
y C. & W.(F.R.) 500) 1000 | 1050 


Union C.Mf. (F.R.) 10¢] ...... é4 

Wampanoag(F.R.)100] ...... 135 
Waahinat’etiions, )100; 50 55 
Weetamoe (F. R.)100C| ...... 58 


Willim’tic Linen(Ct)2-| 33 37 
Co. (Me.).....75G} 1140 |1145 
BANK oe OcKS., 


Balti re. 
Bank of Salthens 100} 142 |..... 
Bank of Commerce.15} 15 |..... 
A aie iad areal FE ae 
Com. & Farmers’..10G6} ..... 133 
Farmers’ B’k of Md.30! 33 |...... 
Farmers’ & Merch..4(| 62 |..... 
Farmers’&Planters’2i| 4615|......'| 
First Nat. of Balt. ne meas 127 
| RRR een: + ichpaee 100 
ene American io Se i24 
dite wminwieiis 10%} 11 
one: cand aus ry 3 oar 
iesteandes* eee ene Ui BBA%s)...... 
Merchants’....... iy eae 
N — Exch’ge.10€} 129 |...... 
acim tomuedl iba Ci WOAg]..... 
how se 4 National — eee 170 
Third National....10C/ 117 |..... 
 - ars 831g; 84% 
SI 00d cuee eed a ae becese 
Boston, 
anemeth ie 14415}145 
ahi. ae 00 9 |120 
Blackstone ........ 1 115%) L: 
Boston Nat........ 100; 12 123 
Boylston........... 1 14049141 
Broadway .... .... 1 110 lata 
Bunker Hill....... 100; 200 (202 
entral...... .....100; 135 {137 


y | ‘ 
|Columbian... ove. BSE 126% 12" 


Commerce .... .... 00; 133 |1331e 
Commerciz].......100) 9748! 9 

Commonwealth...100! 167 (|Li9 
jiContinentai_..... 100; 120 (122 
si seainaedebipib iat 106) 10878/ 109 
i <esn ealeinahidaiaail 10} 13448'1L35 
siachiataigtaatatial 104} 303 ;/105 
Exchange.... ..... 100; }28 |129 

Faneuil Hall...... 106} 147 |147%& 
First Natiouai..... 1006} 243 |25a 
First Ward........ 10G; '32 {134 
Fourth Nationa}..10¢| 1134¢,115 
Freemans’......... 106) 106%) L07 

Sl enunid sean tine 102 |1LO2% 
Hamilton.... cc. -100! 1<0 {123 
Hide & Leather ...100) 12 125 
Titeliils cmddutale 1 Ob 11149/112 
i detineeinainaiia 11448/116 
wanutactairs ‘100 106 {108 
ae 1001s 102 


Market(Brighton). 166 102+2/103 
Eee neces >: 110% 


Mechanics’.. ......100) 138 [137 
Merchandise.... ..100| 68 6814) 
Merchants’ ........ 106} 180 |1504 

















BANK STOCKS. 





Chicago. 
American Exch. Nat.. 


cag 
Commercial Nat...100 
Continental Nat...100 
First National..... 100 
Fort Dearborn Nat.... 
Hide and Leather.100 
Merchants’ Nat.. .1 
Metropolitan Nat. 100 
Nat. Bk. of Amer..100 
Nat. B’k of [llinois 


La xy 


Atlas National........) 1 
Chi 100 





Northwestern Nat.100 
Union National....100 


Cincinnati, 
Atlas National.... 100 
Citizens’ National.100 
Commercial] B - 0 
Equitab]leNational100 
Fifth National....100 
First National..... 100 














Fourth National ..10” 
German National .100 


‘Market Nati onal..100 





Merchants’ den .100 


\National Lafayette 00 


Ohio Valle a *100 


Second National . -100) 2 


Third National. ...10C 
Western German..100 


New Orleans, 
American Nat......... 
Bank of Commerce.10 
Canal & Banking. 1 
Citizens’ ...... saad 


Hibernia Nat......1¢ 
‘Louisiaua Nat.. .. 1¢ 


200 
Metropo.itan ......1006 











Mutual Nat..- 


00 
New Orleans Nat..1 0 625 


People’ Beoe. ee 
State Nat.... ....100 
Union Nat........ -100 
Whitney N ational.100 





merican kxch’gelC0O 








'|Continenatal.... ... 100 
'|Coru Exchange ae 

















y. 
mene J Park Nat. 100 
E 





Butchers’ & Drovers25 
Central National..100 
Chase National .,..100 


Chatham....... — 3 


“See 25 
EEE AT 88 
Commerce. ....... 100 
Commercial ......ccces 


East River. ......... 
Eleventh Ward..... oS 
Fifth Avenue...... 1 

Fifth National ........ 27 
First National..... 100 


First Nat.of Staten Id. 
Fourteenth Street.100 


Fourth National...100} 1 
Gallatin National ..56 

iGarfield.......-....10¢ | 400 
|German American. .75 
|German Exchange.100 


Germania..... .... 100 


100 
Hudson River..... 100 


a & pune : 


[ 

Leather Manufts. “too 
if Saar 100 
Madison senna. .-1006 
Manhattan ......... 50 
Market & F ulton..100 





-|/Third National....100 














sowery..... weeceee L100) 295 


INSURANCE STOCKS. 





Philadel hia.§ 
Bank of No. Amer.100 
Chestnut St. Nat..100 
Commercial Nat....50 
Comm ’nwealth Nat.50 


Girard Nat......cce. 40 
Kensington Nat.....50 
Keystone Nat’!......56 
Manufact’r’rs’ Nat.100 
Mechanics’ Nat....100 
Nat. Bk. N. Liberties.50 
Penn National...... 50 
Philadelphia Nat..100 
Seventh National.100 
Western National..50 
St, Louis, 
Nat. Bank of Com.100 
Commercial ....... 100 








PYOMEER .cccccceces 1 
Fourth National .-100 
International .... .100 
Mechanics’.... .... 1 


Merchants’ Nat ...100 
iSt. Louis National.100 


San Francisco, 
Anglo-Californian..... 
Bank of California. ... 





sie INSURSCE 
OcCKS., 

| Hartford, Conn, 

Etna Fire...... ..-100 

‘Connecticut. .... .100 

|Hartford.... ......100 


Y 
preenensneresoos 
Americar ...... ....50 
Bowery.... . nee aaa 
Broad way coceceseces 2: 
— ie sannepeoedi 
‘einsdoakth. met 
Continental ....... 100 
sagle 








Exc 
Farragut 
. he Association at 





PEPOMROM'’B.cccce co ce 





-||Kings Co. (B’klyn) - +4 





MARINE INS U- 
| Atlantic oommeate > * 


) 1889 


Guardian Se aicldaid inll 1 


Jefferson............ 3U 


Knickerbocker... .. 3 
Lafayette (B’klyn) .5¢ 
Libert . 80 


Long Pela a (B’klyn). 5U 
Manuf, & Builders’10G 
Nassau (B’klyn)....5¢ 


7 
New York Fire... .10 
INiagara.... cco eee. 50 


North River.... .... 25 
PRGIRC .cccccce seccss 25 

Bi Mecesce cose 0008 100 
Peter eres beoaaed 20 
POOWIO’S.. cocces cocs OG 
Phenix (B kiy) ....0U 
Rutgers’.......-..-- 25 
Standard.. .... ..-. Su 


Stuy Vesant....- eos. Zo 
United States....... 25 
Westchester.... ..-.10 
Williamsboarg Citv..At 


RANCE SCRIP. 


57 
1838 








189 
Commer}. Mut, te7ye3 


First National.....100/ 2 
--||Fourth St. Nat’l....100 


4 
Continental N at. .-100 


7 
ho ggg Gold....100 t 


German-American iov 
ni 50! 1 


F 


"11 281g 


170 


1C7 


i232” 


117 
93 
277%, 
1935 
165 


104lyg 
145% 














Last sale, Mar. 
ax on Gteok.céicsucdi 
Last sule, Mar.1.. 
'Philadelphi: 1 Stock . 
Last sale, Jan. 28, 
|Chic. Board of Trade. 








Metropolitan .....-. 100¢} 10149)102 ||Mechanics’. ........ 25) 2 
iowss eee 106} 220 (£25 | Mechanics’ & Tr.. .25 
plat heal 0| 13814 1331g|| Mercantile ........100 
New England..... 100} 165 |L66 | Merchants’. ........ 50 
i ccsuhtinnakabinde 00} 14642;147 | Merchants’ Exch’e 50 
N. orth America....100) 122 |122.!| Metropolitan ..... 100 
\OldBoston......... 106; 117 |11719) Metropotis......... 100 
TORE O icecceucecs 106! 160 (163 | Mount Morris..... 100 
13% {i4l | Murray Hill........ 5C 
Repu slic blnccddudea 160; 17L (172 | Nagsau........ bovees 50 
ade onetlinde . 10¢ | 124 (126 (|New York.........100 
pot tame eit o2-. 100) 149 (152 | New York County.100 
| Sacond Nat........ 100! 190 119 4 N. Y. Nat. Exch’ge100 
SEL OES: 1606 <O0 }......), Ninth National....100 
.| Shawmobt.... 106} 131 ‘ || North America .... 70 
egg Leather....100 lev {10e34'| North River.... ....30 
de cccccccccese--L00| 12644/126%||Oriental.... .... coe. 25 
Se ee 106 LL7%&IL one eisnecesulllll 
Re .100 11012/111 | RET 100) 
ee ot ames 1.08101 jE OOPIO Bocce cece tees 25 
|| Tremont...........100 1114/113 8 EP ee 20 
I 1600 144%/)145 Preduve Exe pene, zelcu 
|| Washington.......100, 128% 129 |/Repuilie.... 2... ..10€ 
7 Fe 106' lv2 |103 | Seabcard .......... 100 
“pape Ehe ea Second National..10€ 
| PRR PETS 106) 155 |......| S3eventh National.100 
| First National hones oC ECU |......; Shoe & Leather. ...106 
imunnaicadied G) 190 |......| St. Nicholas........106 
‘City National ..... 50] 420 |......||\stateof N. Y.. .... 100 
,;Commercial ....... 6¢; i160 ©......|\Third National. were 
Long Isiand....... 106} 145 | ‘Tracesmen’s........ 
Manufacturers’. ...... 200 ecco ‘United States Nat. ioo 
- among sania techiie St 250 ibe WwW estern National .100 
ee Bs Se ig, 'Wert Bide_......... 100 





Last sale, Feb. 1. 
| Pitteh. Pet..Svk & Met. é 





175 
250 || PRICES OF EXCHANGE 
| va ‘MBERSIAIPS, 


|N. Y.Stock......e.----«. $20,000 bid. 
| Last sale. .... Mur.' 20,000 
ON, Y.ConsoLSvk & Pet. 200 ask. 
‘| Last sale, Mar. 13. 290 
W.Y. Prog@ce....cccces 1, pens ask, 
| Lust sale, Mar. 12.) aG 
one UN, ¥. Cotton ..... ..00.. 600 b, _ 
Li iSt Sut la, M: il’. i0. 
6 | N. My GUO A visn cnidaess 830 ask. 
[| Last suie.. .Mar. 1. 6590 
We RO Es - Mg a. 
| Last sale, Feb..... 
|W] Mast Exe. wAUG . ma 200). -50 a. 


1,2 
12°50 bid. 
2,500 





_ * Prive ncminal; no late transactions. 


m- 


§ Quotations per share. 
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New York City Bank Statement for the week ending March 
8, 1890, is as follows. We omit two ciphers (00) in all cases. 










Phila-* 


Feb. 
Mch. 


Banwcce 


* We omit two ciphers in all these } Rquerate 
delphia, the item 


eeseear*e 


erue 


*eeee. ©2606 


8F,492,3 
65,492,3, 
65,492,3 


*due to other b 


Loans 


1 


Specte. 


Legals. 





Com OHIO MOMCO 


= 
- 

ee ee 

Sa a See ee 


"FF w- 
* 


oe 


=~ 
- 

















es ee 





- 
aoe rm 





Tv ore 
- - 


WOOw=AIAy 


ae 
iw 
- 


- - 





- 
Cy 
ee eee et 
— -~ - * 


boLo 
DOSES ROR OHO msm Gone os 
Wuecwnwuwn 
mor COLO CIO Oe 
B= NSW GNI 


no = 
DO DOLD DOM OC OHO AT EO UE 


4 
CONAN DOES SMAIS-1O-1R SLOT OOK WOO WH 
robo DCR POH BINS ONS WOON me EO 

i OF 6D SO Ou COTO 


-- — 


m LD DOD OCD 


= 





<= +e 
-~ =e + 


COAT PO HOS Ce 
CO Dam ea 


co | Cro IOmHs- DWE DIMO DID KFOOOR SOO KH WRK COO NEOKGIS 


ay 
~ 


92, ,047,4 


+ Including, for Boston and Phila. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT. —In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 


also issued by our New York Custom House. 


ment covers the total imports of merchandise. 
IMPORTS INTO NEW YORK. 


The first state 










































































1889-90. | 1888-89. 
Month. General General 
Dry | Dry 
Goods, | Merchan- ae. | Goods. Morchan- Evtal. 
dise. dise. 
3 $ z | $ 3 ty 
July.....+-.| 12,052,320, 36,082,098; 48,131,415); 13,938,020) 27,434,405} 41,402,425 
August.. 11,793,529} 34,114,638 45,908, 167) | 11,740,423) 26,315,506) 38,055,934 
September .| 12,385,867; 24,988,015) 87,873,582), 10,199,332) 26,808,740; 37,008,072 
October....| 8,609,501! $6,274,670} 46,884,171 || 10,164,013] 45,065,212] 43,220.86 
November .| 8,897,369) 31,386,202) 40,283,571|| 6,965,364; 28,003,144] 35,063,598 
December..} 10,576,808) 31,469,367. 42,246,175 8,165,713) 33,057,380) 41,226,098 
January....| 16,566,805; 29,747,151, 46,313,956,| 15,954,160) $1,642,557] 47,426,717 
February ..| 15,795,276) 27,922,927 43.718,197, 13,798,968) 30,359,290) 44,155,258 
_ Total... | 97,177,469] 251,185.068(351,362,537) _ 90,988,998] 283,781,234!527,770,232 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
ae Total Merchandise. At New York. 
Month. Month. 
1889-90, | 21888-8\, 18&9-90, 18£8-8). 
$ % $ ¥ 
ee re 23,394,127) 22,810,769] |July...... .......| 13,787,330) 14,159,504 
August.......... $1,544,187] 24,858,526) |August........... 13,324,502; 13,854,74 
September ...... 28,866,001} 24,596,407! |September....... 12,016,108} 12,124,964 
October ......... $1,841,198} 27,954,657; |October......... 12,202,03¢ | 11,969,+49 
November....... 27,717.301, 25,546,574) |November....... 11,176,000: | 9,604,8<8 
December ...... 32,349,918) 28,880,988; |Decemoder.. .... 10,997,986) 10,962,999 
danuary.......... 25,606,491! 30,156,144) JANUATY ...000-- 15,223,823 14,031,750 
Februury........ 27,940,531, 26,242,020) February........ | 18,888,615) 12,954,911 
Total.. .. (234,209,784, 211,076,085 Total......... (102,616,400; 99.667.437 














Juvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and. other 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished withou! extra charge to 
all regular subscribers of the CHROMCLE. KHatra covies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS, 





ROADS. 








sRegneng Val.. 
Anniston & Atl. 
Anniston & Cin. 
Atch. T. &&. Fe.. 
Half owned .. 
Total system 
Atlanta & Chir. 
Atlanta & Flor’a 
Atlanta & W.Pt. 
Atl. & Danville. 
Atlantic & Pac. 
B.&O. East Lines 
Western Lines 
_  _- 
Bal. &O.Southw. 
Balt. & Potomac 
Beech Creek.... 
Bir.Selma&N.O. 
Buff. Roch. & Pitt 
Burl. & Northw. 
Burl. & Western 
Camden & Atl. 
Canadian Pacific 
Cp. ie cg Val 
Ceat. » Walen< 
Cen. Rd Bg.Co 
Central of N. J.. 
Central Pacific... 
Central of 8.C.. 
Centr’l Vermont 
harlest’n & Sav 
hat.R’me&Col. 
hatt’n’ ga Uni’p 
heraw. & Darl. 
bes. & Ohio... 
Ches. O. & 8. W. 
Cheshire ....... 
Cnes. & Lenoir . 
Chic. & Atlantic. 
Chic. Burl. & No 
Chic. Burl. & Q. 
Lines contr’l’a 
Chic. & East. Il. 
Chic. Mi). & St.P. 
Chic. & N’thw’n. 
Chic. & Oh. Riv. 
Chic. Peo. & St. L. 
Chic. St.P.& K.C. 
Chic.St.P. M.&0. 
Chic. & W. Mich. 
Cin. Ga. & Ports. 
Cin. Jack. & Mac 
Cin. N. O. & 
Ala. ot South. 
N. Orl. & N. E. 
Ala. & Vicksb. 
Vicks. Sh. & P. 
Erlanger Syst. 
Cinn. Northw’n. 
Cin. Sel. & Mob. 
Cin. Wab.&Mich. 
Clev.Akron&Col 
Clev. & Canton.. 
Cl.Cin.Ch.&8.L 
Clev. & Marietta 
Color. Midland. . 
Col. & Cin. Mid... 
Col. Hock. V.& T. 
Colusa & Lake.. 
Coving. &Mae’n. 
Day. Ft. W.& Ch.. 
Denv. & Rio Gr. 
Den. Leadv. & G. 
Den. Tex.& F.W. 
Det.Bay C.& Alp 
Det.Lans’g & No 
Duluth s, S. & Atl 
E.Tenn. Va.&Ga. 
Eliz. Lex. &B.8.. 
Evans. &[nd’ pis 
Evansv. : 
Fitchburg....... 
Flint. & P. Marq. 
Flor. Cent.& P. 
Ft.Mad. & N’w’np 
Ft. W.Cin. & L.. 
Ga. RR. & B. Co. 
Geo. So. & Fla.. 
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| Latest Earnings Reported. 


en 


Jan.1to Latest Date 





| Week or Mo} 1889-90. | 1888-9. 





j 
January... 


February . 
February . 
4th wk Feb 
4th wk Feb 
4th wk Feb 
DecemD’r . 
February . 
February . 
February - 
)stwk Meh 
January. . 
January.. 
January.. 
ist wk Meb 
January.. 
January. . 
i‘ebruar 
lst wk Mek 
February . 
February . 
January.. 
1st wk Meh 
Februar y- 
Decembd’r 
January. . 
Japuary.. 
Decembd’r 
Decemb’r 
Wk Feb. 1 
January... 
January... 
February . 
Decemb’r . 
Istwk Mech 
Februar > 
Decemb’r 
resent b’r. 
ist wk Meh 
January.. 





January.. 

January. . 

ist wk Meh 
Ist wk Meh 
January... 
February . 
Decemb’r . 
4th wk Feb 
January... 
lst vk Meb 
February . 
Istwk Meh 


. P.j4th wk Feb 


4th wk Feb 
4th wk Feb 
ith wk Feb 
4th wk Feb 
4th wk Feb 
February . 
February . 


iFebruary . 


4th wk Feb 
January... 
lstwk Meh 
February . 
lst wk Mech 
Istwk Meh 
Decembd’r . 
February . 
February - 
February . 
lst wk Meh 
Decemb’r 
February . 
Ist wk Veh 
lIstwk Meh 
4th wk Feb 
4th wk Feb 
DecemDb’r . 
lstwk Meh 
lstwk Meh 





January.. 
1st wk Meh 
4th wk Feb 
‘February . 
Decemd’r . 
Decemb’r 
January.. 


Gr. Rap. & Ind.. Ist wk Meh 


Cin. KR.& Ft. W. 
Other lines. 
Grand Trunk. 


lst wk Meh 
lst wk Mech 


..|Wk. Meh 1 



































1889-90. | 1888-9. 
| 4s g 
183,517 169,069} 183,517) 169,069 
7'2 743 15,405| 15,682 
97883} 8.069} 22115 16,175 
541,783| 425,388] 4,192,720 3,482°065 
29,619] 24/266) °230/582! ~'252’655 
571,402| 419.654| 4,423'301) 3,634,473 
149.998] 129'103| 13516)416, 1'325'122 
9,680| 7,439] ” 20,583! ” 15°518 
44,611| 413031| 95.266! 89/297 
36,00} 23.400} 70/580! 44900 
43°92 46,856]  472°967| 524315 
1,480,680] 1,234,234] 1,480,680, 1,254,234 
410,0 72'08:| °410,057| 372’084 
11,890.737|1,606,318] 1 $00 737 1,606,318 
47.753| | 37:440| °415,464| 378°490 
134,099] 115°701} 134'099| 115'7 
74.271| 74.517) 742711 74°517 
8 1,403 4'040 3,238 
30.433] 34,394] 286173] 385/270 
3,45 ,185 7,668 10,047 
3'965| 4/669 8436 8,118 
35483) 36.04: 5.483; 36/042 
239,000} 229,000] 2,084:141| 1,970/984 
43,027| 31,975}  82:789| ” 66°76 
101:764| 77/972| 8542960] 903/32 
873.967} 690,695| 8731967, 690/695 
893,974|1,014.919| 893/974! 1,044’919 
"11,043,271 | L,272'917/15,530,215 15,838 '832 
10,812] 8974! 103,566| 103°312 
78:689| 70,685] 379°693| 337/440 
73,891 61,992] 73.399] 61/992 
32°500| 16012) 32°55 16,012 
71 6,637} 15,427] 137747 
3750 7,675| 86696 «827149 
128'951| 101/001| 1,285:951| 969/001 
153,949} 163/910] 73237155] 331/236 
Si see plegtiichen nw 613,921| 593'478 
7.052) 7.266) 742: 79/181 
43:251| 45'650| 45354621 3777363 
119,000] 153/623] 119,000) 158°62: 
2,181,408'1,916,205| 2,1815408| 1,916205 
536,001| 548,421] 536/001] 75487491 
69,6121 55,988| 508.854| 4977144 
415,000] 429°755| 4,031,911] 3,762'273 
1,857.673|1,613,245| 11857.673| 1'613'245 
4'723|° 6.586] ° 10/531| ” 14.458 
32,047| 26,156] 376.166] 312°168 
81.496] 48'997| 661.782] 394595 
448306] 3666341 488,808| 366/634 
29'805| 26.168| 228'202| 219'312 
3'323| 3.756 7.587 "732 
9321] 103671 92560 95.619 
94:256| 65.763} 686,387] 582,635 
33,647] 44875} 327,426] 306/219 
24°149| 24'510| 1977826] 188'940 
14.422] 137518} 119/436] 105/328 
17138} 17,226} 117.576| 104'320 
188°612| 1657892] 1,447651| 1,287,442 
1107| 1,052 3°363 2°462 
6010} 10,5071 137558] 22374 
37958| 33:437| 73.5221 692912 
14.495| 13/079} 119,976]  99°002 
34°569| 23.1511 34.569] 28°151 
251595} 245.308! 2,088,2721 1,957.956 
17,212| 16:445| 36,245) ” 36,185 
31°300| 33/085) 304.9641 266.4 
6.030| 62371 59.779! 60.013 
184,996] 220,503] 2,509,518] 2,893;970 
1.93 1/249 3°180 2756 
12'957| 9.338] ©—-267326| «177574 
37,704] 40,922| 77.244] 771854 
1257500] 127,000! 1,2353430| 1,196,669 
96:991| 70,727] 1,008,235| 1/065.387 
199031} 176,600] 4737631] 243.499 
11,687| 9,987; 102.039| 90,249 
93°970| 1815531 173,507] 164,894 
23°'769| 18.127| 230,679! 179.582 
123'858| 1271424! 1,103.375| 995,72 
62°933| 89,532| 815,830] 1,008,690 
2239| 5,367] 402083] ” 47,20 
173911 15°.535| 160,:817| 149,921 
449215] 4255162| 4437215} 423/169 
73259; 50-877) 531.270, 421446 
53°562| 18,556) 2271023} 207.693 
1.924; 1,409 3669 51 
27°716| 24,045| 311417] 270,965 
153,080} 156,349) 1,616,912) 1,538,006 
51902, 14.520! ° 51.902) ” 14:52 
52'512| 42.113} 394.347) 366,220 
3148, 8,293, 70,928, 79.170 
3533; 3.849; 30.409 33,010 
350" 1189 333,475. 3,014,369 2,365,237 
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Pe ie | VoL, L, 
Latest Earni Reported. . i Date. 
Bosna » —— al ted. | Jan.1 to Latest Date. een Latest Earnings Reported. | Jan. 1 to Latest Date, 
|Weekor Mo} 1889-90. : K : co a 
- | 89-90. | 1888-9. | 1889-90. | 1888 9. Weekor M.| 1889-90. | 1888-9. | 1889-90. | 1888-9, 
rand Trunk— | $ # $ $ So. Pacific C ‘ ! 

Chic & Gr.Tr. Wk. Mch 1] 68,753 63,293) 634,529] 534,899 Tex. & N. On. pe, RO) Re & 
Det.Gr.H.& M. Wk. Mech 1} 18,632) 16,240) 164,923] 149,991| Atlantic sys’ ni| Decemb'r (1,296 647/115." "656. 12°431. 805) 5ao'sv5 
a 2 See- + oe * 1 By it. Rt H 7,5 7,960 | Pacific syatem|Decemb’r .|(2’406,237 ete peter 4 as? 582, 375 
cocece anuary 9 > t » 26 a eo ot 9,745,250, 

Ti. Con, (1i1,&S0.) J, ebruary .| 10500] _10;808| 23500 81°63? | Go, Pag i pee ee - 97702894 |8,977,694 46,359,875 46 699,615 
on. So.) January. ..|1,180,683/1,127,146| 1,180,683| 1,127,146 | No. Div. ( ’ 
Cedar F.&Min. January... 5,242 6,8 5,242, ° 6,852 So, Div. (Cal) Decemabr ret 105 546, 495 2,234,711 
Dan.gisiexC: January | 1488] 120806 ahaa) 1a0see | Atanne Di iDecembr.| Liigss 17308 Pees 
“aes on 2 27, 8,523| 127,708 v. . "359. 3| oan’ 
Total ail... January. ..|1,329,206| 1,254,854) 1,329/206| 1,254°85 Peng” mage raf epee Any bp 4 85,913 40,882 
Ind.Dec.& West. February .| _27,771| 38,237, " 60,113) ” 73.456 | Staten I. Rap.T.|February .| 48/14 11,301) 121,989 
Interoe’nie (Mx) January.--| 120.000 73,289, 120,000, 73,289 | Summit Branch, February -| 48,148) 43.908) 99.764 
fowa Central. . Ist wk Meh 31,996) £28,817; 282,305) 274,164] Lykens Valley Januar "| 55"699 44 4 62,632 
_—— Railway... Februar 3,082 3,982 6,0 8/418 | Tenn. Midland. on oe pss tears 55,699 
' 40 nv.T.&K.Wyg Decemb’r . 71,117 62,979 540,812 450,503 | Texas & Pacitic. 1stwk Meb 103'375 10 oo 34,697 
Kanawhaé Ohio 4thwkFeb| 5,217) 4,548| 42,308) «39,433 | Tol. A.A.&N.M.1stwkMch| 20'948 17 2od| ’e0RoS7 
Kan. C. Cl. & 8p. 3d wk Feb. 9,503 5,053 50,272 36,416 | Tol. Col. & Cin../1st wk Meh ety 1 12 94; 202,05 
K.C.F.S. & Mem. 3d wk Feb.| 90,403] 95,560) 661,826] 669,075 | Tol|& Ohio Cent. 1stwkMch| 22'306 1387) 48.77 
K.C.Mem. & Bir. 4thwkFeb| 23,87 20,219 24,372| 180,733 | Tui.& O.Cen. Ex. February 7626 18,945) 207,009 
K.C. Wy. &N.W |Febraary .| 47,800) 30,690 99,100 57,120 | Tol. P. & West... 1stwkMeh| 19°13] sivaas 15,896 
Kentucky Cen’. ‘February || 72;085| 65,436| 143;527| 134/284 | Tol.st.1.&K-C.\lstwkMeb| 28°120| 177801  26s’oa0 
(ee AP en ide k Meh yo ct oatan pap th Union Pacific... January... |2,148,011 2,331 397 2 148,01 
Enow.eYincols january.” | 24044) 3i74i| Lei) Ava | vermont Valcj(fanuarg. | "-ita70isetg the 
‘ ’ 2IR6 ~~ ’ ’ 
L. Erie All. &So February . 4,625 '030 T0'a7r | Wabash...-..-.. IstwkMch) 221,057 202,412) 2,329,806 
L. Erie & West../Ist wk Mch| 49,195} 46,848 462/486 435,623 Westy Ye Pa. i “~ vk Meh 50,943) 47,528, 112,473! 
Lehigh & Hud../February .| 20,848) 18,253 44,190 36,125 West Jerse Jo onion iy ++: 59,700 561,272 
L. Rock & Mem.|4thwkFeb| _ 10,191} _13,587| 109,242) 117,066 | w'V.Ceu.&Pitis. January... ye 
Long Island... February .| 182,832) 165,432) 386.427/ 353,180 | Wheeling & L. E. 1stwk Meh py Ry ge 
La. & Mo. River. Decemb’r.| 39.451] 33,508| 463,028] 451,901 | Wil, Col’ & Aug |Decemb’r.| 84713 3,943/ 184,173 
Louis. Ev.& St.L.\F ebruary . 1, 85,324 57,834) 173,010] Wisconsin Cent. lst wk Meh 72.02 juers 591,380 
Louisv.& Nashv. IstwkMch| 335,030! 344,000] 3,377,367 3,089,375 | Wrightsv.&Ten J , 60,396) 715,384 
Louis.N.A&Ch.1stwkMch| 38,178] —36,119| | '350/254| 343,700 | Wtightev.&Ten-January.-.! 7,625) 6,187" 782 
Louisv.N.O.&T./.stwkMeh) 50.433; 56,693) 681,734 529,156 | + Mexi ~ 
Lou, 8t.L.& Tex. February . 27,037 36 58,507 t Mexican currency. g Main Line. 
Louisy. South’n.|Febiuary .| 29,566] 27,345) 62,526| 59,872 
Lynchb.&Dur'm February . ,655 332 9.451 anon Latest Gross Earnings by Weeks.—The latest weekly earn- 
om his & Cane ith wk Feb ease 150-888 . 320,340 325,036 | ings in the foregoing table are separately summed up as follows: 
Mex National |letwkMchl 7 oon] 7y'bao coy we The weekly returns of earnings continue very good, and for 
Mexican R’way| Wk Feb.22| 70.719} 80;400| 583'0°9| 660:434 the first week of March there is a gain of 6°03 per cent on 61 
il.L.Sh. & West/istwkMch| 58,639] 46,801) 497,852/ 404,208 | roads. 
Milwaukee & No|lstwkMch| 28,700} 20,186] 229,408] 183,403 
Mineral Range..|February .| 7,284) 7,597 15,354 16,112 
inneap «ix evTuary . 01 93,172 222.286 "56 st week of March. " | | 
M.StP&S.S.M.|Februaty .| 1467625| 101:782| 352°399| 194’ ast poe > e 1889. | Inerease. | Decrease 
Mo. Kan. & Tex./February .|_ 587,957| 478,372| 1,227,721] 9,492,214 oe | $ 
Mobile & Ohio..|February .| 247,544) 277,059] 539,590 61.261 | Atlantic & Pacific....... 48,241 46,856 1,385 
Montana Union. Decemb’r.| 68,366) 57,204) 766,161! 775,155 | Balt. & Ohio Southw..... 47,753 37,44 © omanonts 
Monterey&M.G |February -} 29,700] ........ 53,400| ........ Buffalo Roch. & Pitts..--| - 30.433 _34,394' woe ire 
Nash. Ch. &St.L.|February .| 279,315) 275,627! 587,901} 568,707 | Canadian Pacific. ........ 239,000, 229,000! 10,000 ’ 
New Brunswick.|January...| 62,981) 58,620 2'981| 58,620 | Chesapeake & Ohio...... 128,951) 101,001! 27,950, 2120027; 
$ Jersey & N.Y.|January...| 18,173) 15,704 18,173 15,704 | Chicago & Atlantic. ...... ee: QO ices | "2399 
ig Orl. & Gull February .| | 11,520) 11,517) 26,206 26,976 | Chicago & East. Llinois. . 69,612, 55.988! 13,624! 
.Y.C. & H.R. ebruary .|2,703,353/2,461,730| 5,627,259) 5,171,880 | Chicago Mil. & St. Pau 445,000; 429,755! 15,245) 9 ........ 
- -Y.L. E. & W.\ January...|2,155,785/1,924,291) 2,155,785!) 1,924,291 | Chicage & West oo aly 29.805 26,168 3,637) peer 
N - iy & Ohio | Decemb’r . ‘591, O44 "533, 271) 6,653,816) 6,227,531 | Cincinnati Jack. & Mack. 9.321 er | "1.046 
a N.Eng..| January...) 434,407] 412,573) 434,407) "412/573 | Cleve. Cin. Chic. & St.L.| 251,595, 245,308 6,287 
BF log a ebruary .| 40,279} 40,46¥| 82,881) —_ 83,379 | Colorado Midland. ...... 34/300! | 33,085 oe a ace 
BD ome &W../IstwkMch| 34,948) _ 28,5 287,171, 250.520 | Col. & Cin. Midland...... 6,030 — | le ae 
N.Y. Susq. & W../January...| 104,466 103,248) | 104,466) 103,248 | Denver & Rio Grande . 125,500) 127.000 ae 1,500 
orfolk X West.| lst wk Meh 109,960} 112,161) 1,040,994 882,272 | Detroit Bay C. & Alpena. 11,687 9,937 "1.700 , 
hone n (8S. C.)| Decemb’r 63,707| 53,616) 617,265| 610,596| Detroit Lans. & North 23.970 18.553 5.417 na 
worth n Central.|January...| 559,118] 464,749) 559,118) 464,749 | Evansville & Indiana 4,289 5,367 ""1,078 
Northern Pacific lst wkMch| 325,832) 343,806| 2,743,564) 2,720,363 | Evansville & Terre 17,391 15,535) 1,856 
Ogd. & Lake Ch Wk Feb. 1) 12,066) 10,506) 62,311 47.857 | Flint & Pere Marguette..| 73,259) 50.877] 22,382) os... 
oind. & W. -4dthwkFeb| 25,302) 21,251 245,428) 229,344] Grand Rapids & Indiana. 52.512 42,113 ES <. S 
Obio & Miss. .... het wkMch| 92,529' 77,277) 707,641| 685,464] Cincinnati R. & Ft.W.../ 8,448 8,293 , —  aaescaa 
Ohio & Northw..| February .| 15,283) 12,105 30,970, 25,904] Otherlines............-- 3,586 4,349 ”"1,263 
Col. & Maysv. February : 59 77 21 1.194 | fowa Central..... ..-...-- 31.996,  281847| 3,149 , 
Ohio River...... IstwkMech| 11,524| 10,393) 99,907 —_82}404 | Keokuk & Western....... 6,604 5.954 A. iveddinnts 
Ohio Southern..|February .| 37,958) 48,604) 82,924) 94,730 | Lake Erie & Western..... 49.195} 46,848 INETl.... daxaates 
Obio Val. of Ky. ith wk Feb 81 460! 29,051 —:18,154 | Louisville & Nashville...) 335,030 ,000 "8,970 
Omaha & St. L..'\January...| 50,261 2,880 50,261 38,880 | Louisv. N. Alb. & Chic... 17 36.119 "2 059 _ 
Oregon Imp. Co.|January...|_ 277,398) 298,636] 277,398 298,636 | Louisville N. O. & Texas. 50,433 56,693 "6,260 
Oreg. B. & 5. Co.Decemb'r.| 470,038| 525,534) 6,104, ,602| 6,379,797 | Mexican Central......... 125.724; 107.576] 18,148 
+ ane 8. I..& Ut. gh tee AR 574,672) 6,512,345! 5,770,541 | Mexican National........ 0.98: et’ re "6,567 
Oregonian +oa> Decemb’r 402} 4,314 ' 72,946 ” 70/313 | Milwaukee L. Sh.& West.| 58,639) 46,801] ~—- 11,838 ; 
ennsylvania .. January. 5,142” 311 4,528, ,746 142,311 4,528,746 | Milwaukee & Northern .. 28,700 20,186 iliac 
Peoria Dec. &Ev./1st wk Meh 14,195) ” 12,228) "125,631, "133/230 | New York Ont. & West...| 34,948] _ 28,587 SEE: sities 
eterabars .----\January...| 48,061) 43,671) 43,061, _ 43,671 | Norfolk & Western ...... 109,960} 112,161 220i 
te la. & Erie...\J anuary... | $27,811 258,570! 327,811 58,570 | Northern Pacific......... 325,832) 343,806] ........ 17, "974 
ila. & Read’g. January...|1, tre 730 1, 3.3 + 1,566,730 1,463,302 | Ohio & Mississippi...... 92,529} 77,277) 15,252 
ae & ests eneary.- 5,524 115,524 "110,311 | Ohio River................] 11,524! 10.393 Seen anstdind 
Pitts.Clev.&T. January.. ‘ "32,635 38:707 32,635. 38,707 | Peoria Decatur &Evansv. 14,195 12,228 NS. diedeanaies 
Pitts.Pain.&F. January...! 17,942! 20,581! 17,942 20,581 | Pittsburg & Western.. 34,366 41,732 coast ae 
Total system istwkMch 34,366 41,732) 3521998 348,346 | Rich. & Dany. (8 roads). | 283,025) 262,900] 20,125 
Pt. Royal & Aug. Decemb’r.| 26,845, 25,205, 315.757| 317,608 St. L. Alt. & TH. Brehes.| 19,050. 20,468 aa 
Pt.Roy.& W.Car. Decemb'r.| 39,520' 41,169 364,788 335,576 | St. Louis Ark. & Texas... _ 60,481 51.426] "9,055. ; 
es.dAriz.Cen.'January...| 10,477| 11,925{ 10,477; 11,925 | St.Louis &San Francisco. 102,640, 98,512 E> soisateanl 
Quincey O.& K.C./February .| 17,709) 20,005 5,73 40,138 | Seattle L. 8. & Eastern 6.375, _ 4,131 n° sshanpaae 
.°4 oy 19 ille., February .| 479,300) 431.700) 971,429' 839,638 | Texas & Pacific ....... ig os 378! 102°188 yt ecrboe 
badass oy area ae - 150,200) 125.400 $15,056 269,762 | Toledo Ann A.& No.Mich. 20,948 17,294 aeons : 
ary | i , 3 64,565 | Toledo Col. & Cincinnati. 5,618 35 ee ee 
West. No. Car. ‘February ‘| 83,750] 74,383] 172,618! 143,550 Toledo & Olio Central..;  22°306 «18,045 3361 ant 
ten wage age teen ad Mel ES BLS 156,094| 144.190 | Toledo Peoria& Western. «19,131. 19,04 ne: eeiueos 
eons Pac . EF ebruary .| 161,825) 108,559) 356,700, 235,289 | Toledo St. L. & Kan. City. 28,120 17,780 ieee 
Rae banestinmeas | vanes) | Saetl ates het ee Gent. tem. 221,057, 202,412) 18,6450 L212. 
“? ° ’ ’ yt , 5 b 
ied a ee LK Mch| 233/025 262,920) 2,406.168) 2,001,514 Wheeling Gi Lake Brie. 19389, 13043 oo ioanes 
a — ha — ne ede a 26,200) 26,075 a ae Bo5 Wisconsin Central........ | 72,020 60,396 11,624 ecvccese 
me & Decatur) February ,70 4,20 17,65 21 | 24 
Rome W. & Ogd. January...; 281,141) 252,312 281141 one’sis a vane agree Arges seg | . 167,004, 5,030 os 290,124) 62,210 
Bt. Jos. & G. Is!.| ith wk Feb! ~19:875| © 15,36 248312! 175'835 Netincrease (6°03 p.c.)..|  .....2..1 sc aeeneee LE aS 
8t.L.A.&T.H.B’s\istwkMch 19,050} 20,468} 199,715! 179,331 
otL. Ark. & Tex. Ist en 60,431 51,426 726,830| 567,013 7 the fourth week of February the final return covers 85 
“ | ; 80 12,24 : 5 
BtL-kbeniran|istwiMoh| 10s'e00| of'b13| 1,08z'364' gseeon | ee oe Per Cent Bain. 
St. Paul & DuPthiFebruary .| 76,745| 72,234) 165,574 132,353 
2 ebruary .| ‘ e c 91| 776 a 
East. of Minn. February | 94'025 300058 ye Hl ( 3 pies 4th week of February. 1890. 1889. ‘nerease. | Decrease. 
8 a Cent.|February . 57,495! 45,957 1 32,017 90,010 ¢ $ $ x 
pws ge Ae BB OBB 42,189, 106,682 | Prev ‘yreport'd4roads) 3,965,969) 3,642,874 345,261 24,166 
Sav.Am.&Mon.|February.| 20,905! 17/215] 437352' 33287 | Cincinnati. | eee eee ee eee 
+ ~y Dede an ’ Cincinnati Jac c 5 
sepia G ee imwxMch, 6375 £151 S274 39.000 | Cin. N. O.&'T,P. (roads). 188612, 165,892 92,700,120. 
. 9 , of : e*7 ; Vv ; 1 ' 5 _ 7 ——-, 
seomenios’ Val February .| 87,000) 57,000 178,615) 109,722 Cleve. Cin. Chic. "e Bt. a 293°651 219/105 4" 516 Bis Ae) 
Bo. Pacific Co. February .| 143,000) 125,315 285,284) 260,903 | Colorado Midland.......- | 35.247) _ 33,682 ee: oe 
~&S e | East Tennessee Va. & Ga. "424! ae eee 
ema rag mentee Aa co O77] | ae 3, +44 , 560 3, 1804, 67 ? 6 Florida Cent, & eaclnanian, | 33562 178556 ; "5,006" ’ pert 
Morgan’sL&T.|Decemb’r _. 654, 447 5x1, "420 5, 452 017, 5 228103 encima n we: | oan rete engl et 
Y.T& : ain, : ,228,10: atiR & Ft. W.. 8,539 >" re capes | 2.537 
_ wh. ¥.T,&Mex. )Decemb’r.| 22,333 15, 839 192,708 146,527 I 4063! 3, "200: RRB te cee 
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4th week of February. 1890. 1889. Increase. | Decrease. 
$ 

Grand Trunk of Canada. . 350,129) 333,475 Ee... cennctent 

‘Chicago & Gr. Trunk... 68,753 3,293 nt .-  admsanidn 

Detroit Gr. H. & Mil... 18,632 16,240 Dh (agedtous 
Kanawha & Ohio........ 5,217 4,548 i eee 
Kansas C. Mem. & Birm . 23,878 20,219 3,659 ompatin 
Keokuk & Western....... 8,099 6,391 ee. «Soneenaed 
Little Rock & Memphis... 10.191 IE 9: danabeue iim 3,396 
Memphis & Charleston... 25,343 RL... \pemnniene 5,545 
Ohio Indiana & West.... 25,302 21,251 :” - cmnitiere 
Ohio Val. of Kentucky... 2,816 2,460 Ms teonvidens 
Rio Grande Western..... 26,200 26,075 a | Secchi 
St. Joseph & Gr. Island.. 19,875 15,863 GE scanndes 
San Antonio & Ar. Pass.. 22,282 19,511) es | Reb sp 
*San Francisco & No.Pac. 12,543 7 RRS Ft ote 2,368 
Seattle L. 8. & Eastern .. 5,875) 4,305 1,570; sg. --- 
Toledo Peoria & ne 20,432) 20,333 49) vehebesas 

| 

Total (85 roads)........ | §,837,543 5,326,663) 550,457, 39,577 

Net increase (9°59 p. e.)-| cmnhekih, headend TY eo 





* Decrease caused by unprecedented storms. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


-—-— Gross Earn 
1890. 


nqg3.—— ——Net “ee 


Roads. 1889. 1890. 1889. 
Cleveland & Canton.Jan. 34,569 28,151 6,289 6,710 
July 1 to Jan. 31... 287,698 222,885 91,704 68,876 
Minneap. &St.Louis.Jan. 104,785 83,390 32,745 18,538 
July 1 to Jan. 31... 961,342 822,529 360,772 256,170 
Nash. Chatt. &St.L.Feb. 279,315 75,627 114,855 117,010 
Jan. 1 to Feb. 28... 587,901 568,707 240,202 238,182 
July 1 to Feb. 28... 2,428,726 2,203,972 998.846 920,509 
Pittsb. & Western...Jan. 115,524 110,311 51,646 40.807 
July 1 to Jan. 31... 839,661 804,688 374,892 325,024 
Pittsb. Cleyv. & Tol. Jan. 32,635 38,707 3,181 2,306 
July 1 to Jan. 31... 280,041 301,404 60,317 80,755 
Pittsb. Paines. & F. Jan. 17,942 20,581 3,813 4,473 
July 1 to Jan. 31... 160,895 189,427 47,610 77,365 
Total System...... Jan. 166,101 169,599 58,640 47,586 
July 1 to Jan. 31... 1,280,596 1,295,519 482,818 483,145 
Rio Grande West’n..Jan. 116,825 121,900 22,918 44,127 
July 1 to Jan. 31... 952,614 887,485 360,192 308,456 





Wabash (cons. sys.).Jan. 1,121,909 898,637 330.017 122,618 
July 1 to Jan. 31... 8,394,599 7,776,838 2,606,792 1,814,409 





ANNUAL REPORTS, 


Missouri Pacific Railway. 


(For the year ending December 31, 1889.) 


From the annual report we obtain the following : 

No additional new mileage was added to the main line or 
branches of the Missouri Pacific Railway during the year. 
The mileage of the St. Louis Iron Mountain & Southern Rail- 
way was increased by the completion of the Greenwood 
branch, Fort Smith to Greenwood, Ark., eighteen miles, con- 
structed during the year 1888 and turned over for operation 
on Feb. 10, 1889. The Kansas & Arkansas Valley Railway 
was extended from Wagoner, Indian Territory, to Coffeyville, 
Kansas, a distance of 82 miles, and turned over for operation 
on Nov. 21, 1889. The total increase in mileage during the 
year was 100 miles, The increase in average mileage operated 
during the year was 206 miles, 

The total increase in gross earnings was equal to 5-9 per 
cent; the total decrease in operating expenses was 2 per 
cent; the increase in net earnings was 25°6 per cent; the 
decrease in percentage of operating expenses to earnings was 
5°32 per cent. 

The gross earnings, operating expenses and surplus earnings 
ra lines operated for the years 1888 and 1889 were as 

ollows : 
































Ali lines— 1888. 1889. Inc. or decrease, 
Miles operated, average.... 4,813. 5,019. Ine. 206 
Earnings— 
From freight ........ccc.c«. $14,770,942 $16,178,134 Ine. $1,407,192 
From passengers........... 4,964,372 4,845,650 Dec. 118,721 
From mails..............20- 663,25C 703,794 Ine. 40,544 
From express .............. 493,05 495,087 Ine. 2,033 
From miscellaneous........ 1,297,834 1,270,799 Dec. 7,034 
cthttbdcobeivedd weed $22,189,453 $23,493,467 Inc. $1,304,013 
Total expenses............. 15,852,842 15,532,883 Dec. 319,958 
Surplus earnings .......... - $6,336,611 7,960,584 Inc. $1,623,971 


Ratio op.exp.togrossearn. 71°44p.c. 66°12p.c. Dec. 5°32p.c. 


The gross and net earnings of the several properties, sepa- 
rately, were : 


Gross Net Increase in 
Earnings. Earnings. Net Earnings. 
The Mo. Pac. R’y and branches..$12,576,220 :707,391 740, 
St. L. Iron M. & Southern R’y.... 8,964,795 3,773,354 778,739 
L. R. & F. 8. R’y and L. R.J. R’y. 869,252 201,343 6,040 





Kans. & Arkansas Valley R’y.... 199,386 40,666 25,239 
Cent. Branch Union Pac. R.R.... 854,960 250,417 83,8 
a Warsaw & South. R’y....... 28,852 def.12,589 dee, 10,673 








_—_) $28}493;467 $7,960,583 _ $1,623,971 
_ The increase in net earnings of the Missouri Pacific main 
lines was $357,166. The increase in net earnings of the Mis- 


souri Pacific branch lines was $383,563. 





’ Oc * 
Funded GORE. ecctccccccaszewess ce & S 9x ap 2 
‘Interest dué and acérued........ _ 752,665 








‘¢ The substantial gain in the net revenue of Missouri Pacific 
branch lines during the past year justifies the belief that the 
development of the productive areas reached by these lines 
will hereafter secure a more adequate return than has here- 
tofore been received upon the heavy investments of capital re- 

uired to furnish the large and sparsely settled territory which 
they traverse with means of transportation. This result, 
however, is still contingent upon a fair and —— policy 
toward railways on the part of local and State authori- 
ties.” * * * % 
‘‘The increase in gross revenue was derived almost wholly 
from freight traffic, the gain from this source being equal to 
nearly ten per cent compared with the previous year. The 
increase in freight revenue was accompanied by an increase 
in toa-miles of 10°87 per cent, and an increase in mileage of 
freight cars of 4°07 per cent; the rate per ton per mile show- 
ing a decrease of 1°74 per cent, with an increase in average 
haul pee ton of 5°77 per cent.” * * * 

‘‘The earnings from passenger traffic show a decrease equal 
t-» 2°39 per cent, accompanied by a decrease of 3°25 per cent 
in number of passengers carried one mile, and a decrease in 
mileage of passenger cars of nine-tenths of one per cent. The 
average passenger rates were maintained slightly above the 
average of the previous year; the average haul per passenger 
showing a decrease of 1°79 miles, equal to5°78 per cent.” * * 

“The decrease of $407,909 in amount expended for main- 
tenance of way, is due chiefly to the larger amount of steel 
laid in track during the year 1888. The amount of renewals 
in steel,. ties, ballast, fencing, and labor and material ex- 
pended on bridges, buildings and tracks, will be found under 
the head of maintenance, and has been fully equal to the re- 
quirements necessary for preserving and improving the pro 
erties. The maintenance of cars shows an increased expendi- 
ture of $85,260, due to increased renewals and repairs, both 
to passenger and freight equipment, as shown under the head 
of Maintenance of Car Department.” 

LAND DEPARTMENT. 

The business of the land departments of the St. Louis Iron 
Mountain & Southern and Little Rock & Fort Smith railways 
during the past year, and since date of commencement, is 


shown in the following table: 
Little Rock 
—SULC.TMES. Ry & Ft.Smith 























Mo. Dir. Ark. Div. ailway. 
No. acres granted and purchased .. 139,375 1,343,117 1,057,762 
No. acres unsold Dec. 31, 1888 .... 101,332 759,076 559,102 
No. acres sold during 1889....... ae 4,679 42,029 18,176 
Average price per acre in 1889.... $3 86 $2 94 $3 34 
No. acres unsold Dec, 31, 1889..... 96,984 726,892 545,810 
*Total amount of sales in 1889..... $20,266 $172,048 b61,124 
Cash received in 1889 ............. - $12,961 $138,965 $67,859 
Notes received in 1889 ............. $19,184 $101,537 $47,07 
Gross rec’ pts since commence nent.$213,409 $2,442,401 $2,336,337 
Gross ¢ xp’ses since commencement.$100,196 $1,027,505 897,469 
Notes rec’able outstan’g Dac. 31,’89. $33,200 $518,957 $398,004 





*“ Including town lots. 


MISSOURI PACIFIC. 
EARNINGS AND EXPENSES. 



































1887. 1888. 1889. 
Miles operated Dec. 31............ 2,796 3,119 3,119 
Earnings— 
ices seancdescodesencdoa $2,845,458 $2,939,725 $2,665,354 
POG cccccccecoccese cosececces - 8,437,017 7,790,949 8,286,682 
Mailexpress and miscellaneous. 1,597,114 1,647,967 1,624,184 
Total earnings........ -....-. $12,979,589 $12,378,641 $12,576,220 

Expenses — 

Trans cortation........... eccecees $2,675,139 $3,182,360 $3,157,180 

Motive power ......2.--2-.cercee - 2,475,004 2,747,811 2,567,155 

Maintenance of way..........-.. 1,988,811 2,404,075 2,062,862 

Maintenance of Cars............- 648 ,657 718,288 783,662 

Miscellaneous ...... Soeudestanises 498,983 359,446 297,969 
Total expenses..... ecvcerceee $8,286,594 $9,411,980 $8,868,828 

Net earnings eeeaeecece eeceaeeeaere eee $4,692,995 $2,966,661 $3,707,392 . 

INCOME ACCOUNT. 

Receupts— 1887. 1888. 1889. 
Net no. a a citnitsiniiigteiie teat . $4,692,995 $2,966,661 $3,707,392 
Dividends, interest, &c.......... 3,014,262 941,376 1,981,790 

Total net income....... ----- $7,707,257 $3,908,037 $5,689,182 

Disbursements— 

Interest on bonds.............- -- $2,349,407 $2,535,718 $2,458,485 
Dividends paid.......... .....-.-- 3,008,174 *1,539, 

Rate of dividend........ pbdétnbie 7 2,552,269 
Taxes, ren e SS eee oda 762,265 941,523 
Commissions on bonds.........--  —— seseces ‘ 250,000 eanuatin 
Loss on St. L. & San Fran.stock __......... SE. = | ti(iéiéwmced on 

Total disb ents --- $6,119,846 $5,549,591 $5,010,754 
Balance for year........ ....--. -- +$1,587,411 —1,641,554 +$678,428 . 


*The dividends actually paid in the year 1888 were 5% per cent, but 
the income account in the report gave only 3, as above. 


GENERAL BALANCE DECEMBER 31. 











pe fe uipment $47 335,570 $47 973, 121 850539 643 
ad and ec ment..... ,385, f , , 

ara’ homme in a= andbonds 44,320,154 46,744,254 47 ,262,659 
Materials and supplies on hand. 1,216,203 680,931 730, 

CO, ntin ccesnenionsonnbeeenane . 614,372 465,545 1,365,010 

Uncollected accounts............ 5,547,948 131,791 2,953,070 











Total aSsetS.cocceoe---sceee -- $99,084,247 $95,995,642 $102,650,692 
Liabilities— 
r ditcese we nccccceccecceaecee- $43,974,850 $43,974,850 $44,974,850 
a * 30% af 00 Ot 8 76'000 44,3 
718,217 7 
Vouchers for Dec., pay. fol. Jan . 3, 21 8 2,463,517 1,9 














a" 














. aes 














Advanced by difectofs.c..c..... 00 -eeeeeee es isales 5,540,470 - 
Miscellanedus.......... oF i same 18,006 18006: |. soseimes | 
Income account (surplus)....... 6,086,605 4,445,052 5,123,483 





Total liabilities ............--$99,084,247 $95,995,642 $102,650,693 


1 a Nie IO AMS. 


4 : — See inte 
Sa oe Cee c ana we 
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- §T. LOUIS IRON MOUNTAIN & SOUTHERN. EARNINGS, EXPENSES AND CHARGES. 
Farnings— 888 1889. 
SAE S6P. Sao Passenger..... nme er $673,483 
1887, 1888, 1889. Freight........... ORL SR LIE ON - 1,266,099 1,575,246 
Miles operated Dec. ee | 1,142 1,190 1,208 Mail, express, &c eeesscees Peercaceeoeeseaes . 270,030 268,872 
E } rom— “7 - — 
arn al caer semtarennentn $1,526.378 $1,507,877 $1,784,070 ouerest sommes. soccaqnencgeousentenwes $2,167,789 $2,517,601 
Freig t eee ee eet eweeeeeaeseae eee ’ , , , , nd ‘ P 
Mail, exprees and miscell....... 525,048 621,142 652,847 | HSitonance of cass and inoiive power. 209426 Te 
Total earnings ........... --- $8,331,822 $3,084,646 $8,964,795 Gail onlitamhe” dae AP th a1 yet tres 
Expenses— ’ ’ r nidpaalas 
Trapsportation.............. we» $1,942,957 $1,947,644 $2,083,197} mp tal............... eoccosconsece, 91,450,788 $1,621,296. 
PE cocncoccocccoccosces 3 ,400,64: 1,437,937 1,464,192 Net , $708,061 $396,305 
Maintenance of Way .-e- seeeet ee 1,066,167 wt 301 _ —e e EE ee enennrronoomintnntooanonetent , 
Maintenance Of CAFs......--.--- 00 tod «=—««188858 «191 11 | Interest on bonds......... aye ees Aes 298,000 296,000. 
Total expenses.............. $1,845,429 $5,090,032 $5,191,440 Balance, surplus...... wo neegrenece ‘seereeee = $412,061 $600,305 
ee $3,453,393 $¢2,994,6:4 $3,773,355 BALANOE SHEET DBC. 31. 
re oceans 279 53820 $2 $9 +820 
Retei tg-— 188 1888, 1889. opnstruct a eeeceeseces , . ° 4s Sy 
Net an i tla $3,433,392 $2,994,614 $3,773,355 | a np my oo ener cee ceeesceecee pews somes 1,553,869. nen x 
FE TEE oneense-nanocese-s a a a ee || 91,293 
Total net income ............ $3,€01,894 $3,054,853 $4,061,884 — er ee — ree coneeeees St + ad’urk 
> is— Mee eese snes eee eerste 7 
Sntereat on bonds... rae $2,358,397 $2,407,300 $2, 107,626 Cash....... A ete OMEGA ACE Stl 392,963 505,118 
Taxes, bri expenses, &G...... 19,6 > 
ser teneractcone ines } 1,602,052 { “me 1A0OSNR) renee PROLIR SST =—- SPAS 
 @a BONES, cceccncccecccasce _ »920,000 5,920,C00 
Total disbursements.... ... . $4,050,449 $2,816,303 $3,821,018 | re ennenettnnrsinidone 33°680,000 $3'680,000 
Balance for year.... ..........-- —$44&,555 +$238,550 +240,866 | Accrued interest...... geeneee ecccees coeene 149,050 48,275 
GENERAL BALANCE DECEMBER 31. a mee Bg gg ae vedas danmton vesewe 195,868 Lr wyred 
Asseis— 1887. 1888 1889. ai ee Serres 6. eee , 
Cost of road and equipment.... 858,64 4,803 $58,825, 26 $61,( 20,5: 4 Balance (income account).........ce.-e0- 183,646 224,350 
i i 1 vdacuenméasouessee P J 2, O77 2,310,452 : 
Investm'ts in stocks and bonds. 9,639,002 10,225,143 8,425,499 $30,128,567' = $90/355,A61 
Miccellancous..2.v..cuscccccz, 82100-82048 B0s810 Kingston & Pembroke Railway (Canada). 
> om = (For the year ending December 31, 1889.) 
oe _— a sone EOS mE ENN __ The annual report says: ‘‘The earnings show a decrease in 
i andebein sania $25,731,025 $25,731,025 $25,763,950 | freight of $1,125; passengers, $2,390; other sources, $16,311. 
Aen 0) 39,441,483 39,516,548 waa ry odd For the first half of the year the een ee were the 
RE LEDGES. w--00erce-oo--acecneee . cverscess se . oR pppsrsces , largest yet attained, but decreased for the last six months 
Interest d-e and accrued ...... 755,°45 753 973 753,051 2 ’ : a4} 
Balance of accounts payable... 1,882,686  1.950,248 972,205 | principally through the burning of the Caldwell lumber mill 
Income account...... pnadinasese 3,326,534 3,565,085  3,£05,950 | at Cly “ = e diminution in poner traffic is ae Monge 
- mainly due to depression among the farming community. It 
Total liabilities.............. $71,137,573 $71,516,879 $71,927,164 | 11 bo noticed that the decrease in both wy te items, which 
LITTLE ROCK & FORT SMITH. form the business proper of the road, is not large. The greatest 
EARNINGS AND EXPENSES. decrease has been in the revenue from “other sources,” 
1886 1887. 1888. isso, | Which, in consequence of the a car works not having 
Milesofroadoper’d Dec.31 170 170 170 172 _| been as fully employed as usual, has this year considerably 
Gross earnings............. $723,348 $683,754 $668,551 $802,487 diminished. . 
Operating «xpenses...... -. 445,370 476,297 514,732 660,414 The construction _— Napanee a gg eye om 
ain ae 5. 6pldo aya | pany’s line from Tw to Harrowsmith, referred to in last 
EE -GRETERGA..- 0000000 $297,978 —ncaaga 158,519. $142,073 year’s report, has been completed, and the road commenced 
Receipls— 1686 “co 1888 1889 running its trains from Tweed to Harrowsmith, and thence 
° . . *. ° $ . . 
Net safaings i ell $277,978 $207,457 $153,319 $142,073 | OVET this company’s tracks into Kingston, at the close of the 
Land sales, &C............-- 62,391 56,105 48,937 31,184 | year. ‘ 
— —_—_———_ EARNINGS, EXPENSES AND INCOME ACCOUNT. 
Total receipts ......... $340,369 $263,562 $202,756 $173,257 Earnings— 1887. 1888. 1889 
Disbursements— Freight and cartage...... pegeenedsous $104,794 128,906 $122,781 
Interest on bon ~s.......... $160,685 $163,975 $163,975 $163,975 | Passengers ..........-....cc.-ccsceees 40,468 42,5 6 39,706 
PE cuss dhbdebeoce 03,145 57,289 82,323 61.459 | Mail, express and other sources..... 29,871 36,800 20,389 
Total disbursements... $223,830 $221,864 $246,2°8 $225,434! Total earnings............- sécdainidil $175,134 $203,303 $182,876 
Surplus for year............ $116,559 $41,698 df.$13,542 df $52,177 | Operating expenses.............+- exe 124,030 143,758 134,513 
' : Net earnings.............. saeenennenes, $59,545 $18,363 
Lake Erie & Western Railroad. Interestiom bonds... 2072" *34°820 34,320 34,320 
(For the year ending December 31, 1889. ) eR iciiititoscteininctiveetsin sececeeeee- $16,784 $25,225 $14,048 


Mr. Calvin S. Brice, President, remarks in his annual re- 
port: ‘‘ Substantial improvements have been made in all 
departments. The improvement in the roadway and 
track, bridges, buildings, station grounds, fencing and rolling 
stock is quite marked and very gratifying. There was ex- 
pended for this purpose in excess of the amount necessary for 
actual maintenance about $440,000. 

‘The freight traffic shows an increase of 19°62 per cent in 
the tonnage, the earnings an increase of 24°41 per cent and 
the earnings per ton per mile a decrease from °00788 to °00715, 
or ‘00073. The passenger traffic shows about the same in the 
number of passengers carried, an increase of 6°62 per cent in 
earnings and an increase in the rate per passenger per mile 
from *0238 to °0246. The business of the year was the most 
successful in the history of the company, showing a largely 
increased volume of traffic, the considerable and permanent 
improvement of the property, and the resulting dividend of 
one per cent paid to the preferred shareholders for the last 
quarter in addition to the large expenditure for additions and 
Letterments. It is confidently believed that the operation of 
your company will justify the payment of at least one per 
cent quarterly to the preferred shareholders regularly here- 
after. and the dividend was declared with that view. 

‘** The operating expenses show a decrease in the per cent to 
earnings, viz.: from 62°64 to 59°46, which, in view of the de- 
creased earnings ae ton pcr mile in freight, may be regarded 
as very favorable.” 

The operations, earnings and charges have been compiled 
for the CHRONICLEas follows: 

UPE: ATI: N&, 


1488, 1*89, 
Roed operated, miles. .............------ ° 583 589 
Operatior.s— 

Passengers Cai ried......... -eédetniiezegane 1,005,881 1,00F ,958 
Passenger. milear@ =... . on on. we ceceee 26,154,028 26 314,387 
Rate per passen e per mile.......-. ieote 2°3~ ets. 246: ete. 
De) SOND G.. . coccthaseaccece- 1,'67,315 1.396.354 
bight {tons) mileage... 22-2222... 1607731024 —«- 220, 140.237 
Average rate } er tom per méle....... .... O: 88 cts. 0715 cts. 
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- GENERAL INVESTMENT NEWS. 


Called Bonds,—The following bonds have been™ called for 
payment: 

CLEVELAND CINCINNATI CHICAGO & ST, Lovuis.—Consols of 
1874, due June 1, 1914. The numbers of 94 of these bonds 
drawn by lot for payment if unstamped are given in our 
advertising columns. 

LOUISVILLE & NASHVILLE.—Cecilia branch 1st mortgage 7s 
of 1877, due March 1, 1907, to be paid at par by the Union 
Trust Co. of New York on September 1, 1890, interest ceasing 
on that date; 25 bonds of $1,000 each, viz.: 

Nos. 47, 108, 127, 132, 144, 177, 182, 211, 213, 215, 354, 366, 539, 
553, 609, 635, 638, 650, 675, 677, 704, 853, 879, 907, 942. 

WESTERN UNION TELEGRAPH.—Sinking fund bonds of July 
1, 1875, due May 1, 1900. Forty-two of these have been drawn 
by lot and will be paid between Mayland July 31, 1890, if 
holders choose to surrender them. As their surrender is op- 
tional the publication of their rkumbers is unnecessary. 


Chesapeake & Qhio—Richmond & Allegheny.—Messrs. 
Drexel, Morgan & Co. announce that they ave now prepared 
to issue securities of th&(Chesapeake & Ohio Railroad Com- 
pany for their reorganization certificates for the stock and 
iirst mortgage bonds of the Richmond & Allegheny Railroad. 
Due notice will be given when they are prepared to issue se- 
curities for reorganization certificates representing Richmond 
& Allegheny second mortgage bonds. 

Chieago Burlington & Quaincy.—Chicago Burlington &. 
Nerthern.—One of. the A. Seeastant railroad tremmeatione 
of recent years was consummated on Wednesday, when the 
C. B, & Q. purchased the .stoek.of the Chicago Burlington & 
Northern, ithe latter road has been a thorn inthe side of the 


Inter-State Railwa: iation; and has,.been ever.since its 
Le Suaicartinns clement in the Northwest. 


completion the ch 
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The CHRONICLE was never more correct in its views of the rail- 
road situation than when it predicted from the outset that the 
C. B. & N. would be a line that would break down through 
rates, that it could not depend on local business, and that its 
construction was unnecessary, and prejudicial to the railroad 
situation in the Northwest. 

In Boston March 12th the Chicago Burlington & Northern RR. 
Co. issued the following circular to its stockholders: 

‘* An offer has been made to purchase the stock of this com- 
pany at $40 per share, in the interest of the Chicago Burlington 
& Quincy Co. In view of all the questions affecting this road, it 
is considered by the directors to be for the interest of the stock- 
holders to sell. All the stockholders desiring to avail them- 
selves of the offer must deliver their certificates to Messrs. 
Lee, Higginson & Co., of Boston, within sixty days from date, 
after they have been countersigned at the office of the com- 
pany. Payments are tobe made upon the delivery of cer- 
tificates presented as above on and after March 20, 1890. The 
directors have agreed to turn in their own stock at the same 
price, and recommend other stockholders to do the same.” 

*J. MURRAY FORBES, Chairman. 

There is about $9,000,000 of the stock, and the C. B. & Q. 
had owned $3,000,000 of this for some time, 

Chicago Milwaukee & St. Paul.—The directors of the 
Chicago Milwaukee & St. Paul RR. declared a dividend of 314 

rcent on the preferred stock. Nothing was done about a 

ividend on the common stock. The following was given out 
as the — of the one for the firat seven months 


of the fiscal year—July 1, 1889, to January 31, 1890. 

Net earnings for seven MOnthHS.........cee-ceececes a ae $6,375,897 

Interest and taxes. .......c0sccccesccccccccece detidécdecéeuddcada 4,219,€34 
4... 64 st natinetes dhaiiadods bacevetécdbeenns teen dptand bec $2,156,263 

Dividend of three and a half per cent on preferred stock.... 757.556 
PGE sndcccoceccadsadencdoveveresoes enenssccesqeepeseseeses $1,398,707 


Denver & Rio Grande.—Judge Wallace, of the United 
States Circuit Court, has rendered a decision granting the ap- 
plication of the Denver & Rio Grande Railroad Company in 
its suit against the United States Trust Company to compel the 
issuance of bonds on the short branches of the road. The 
Trust Company is trustee under the mortgage of $42,000,000 
on the railroad. Of the bonds reserved under the mortgage, 
if any were to be used for constructing branches they were 
to be countersigned and delivered by the Trust Company at a 
rate not exceeding $20,000 a mile, and on certificates that not 
less than ten miles had been completed. The Trust Company 
construed the clause to mean that the bonds should be counter- 
signed only for ten mile sections of the road. 

e Judge decides that the words of the mortgage do not 
bear that construction, and that it is reasonable to assume that 
the provision was inserted in the deed for the purpose of re- 
lieving the Trust Company from the inconvenience of counter- 
signing and delivering bonds less than $200,000 at a time. He 
says that the clause was ambiguous enough to warrant the 
Trust Company in ceeking a judicial interpration of it. 

While this decision is just and is favorable for the D. & R. G. 
Company, it will be noted with some satisfaction that the 
United States Trust Company, as trustee of the mortgage, ex- 
ercised this care, and was unwilling to act without first hav- 
ing a judicial interpretation of the ambiguous clause. 


Illinois Central.—A meeting of the stockholders was held 
in Chicago this week. It was the date for the annual meeting, 
but it was decided to change the time of the annual meeting 
from the second Wednesday of March until the second Wed- 
nesday in October. The election of directors was postponed 
until that date, the present board holding over. Exclusive of 
the Dutch holding there are 3,845 stockholders, owning 352,- 
731 shares, the average holding being 91°76 shares. Of all the 
stockholders, including the Dutch owners, there are five pro- 
prietors of 5,000 shares or over, 34 proprietors of 1,000 shares 
or more, 71 proprietors of 500 shares or more, 799 pro- 
prietors of 100 shares or more, 2,829 proprietors of less 
than 100 shares each. The number of stockholders in 
Illinois is 98, and they hold 13,027 shares. In 1873 there 
were only 338 American share owners, their holding being 
54,515 shares, and at that time it Ww have been said with 
some truth that the Illinois Central RR. Co. was a foreign cor- 
poration ; at present there are 1,577 American stockholders 
and they own 139,613 shares, being $13,961,300, or rather more 
than one-third of the entire capital. 


International & Great Northern.—The net earnings for 
the year ending Feb. 20, 1889, reported by the receivers, were 
$1,025,000, instead of $2,025,000, as printed last week. 

Louisville New Albany & Chicago.—At the annual meet- 
ing in New York on the 12th inst., the election resulted in a 
complete change in the management. The opposition ticket, 
which was elected by a vote of 31,836 shares, against 12,440 
shares for the regular nominations, included the following 
names: Sigmund Neustadt, of Hallgarten & Co.; James L. 
Breese, George L.. Hutchings, cashier of the Thitd National 
Bank ; Charles H. Ludington, Hiram W. Hunt and John B. 
Reynolds, of New York; John EK. Russell, ex-Congressman 
from Massachusetts, and Herman H. Campbell, of the Boston 
brokerage firm of Brown, Riley & Co.; William L. Breyfogle 
and Samuel Castleman, of Louisville, Ky.; Isaac 8S. Winstand- 
ley, of New Albany, Ind.; George F. Postlethwaite, of London, 
Eng., and John B. Hughes, of Chicago. The only member of 
the Board who was: re-elected was Mr. Postlethwaite, who 
afterwards was made Vice-President. William L. Breyfogle 
was elected President. He was formerly a physician in Louis- 
ville, but is said to be interested in several Scuthern railroads. 





The new Board claim to ow. absolutely more than 2),009 
shares of the stock. 

The change in tha management naturally excited rumors 
in Wall Street. A siznificant event of the meeting of new 
directors was the appointment of W. F. Black as General 
Manager of the roil. Mr. Black is a Pennsylvania Railroad 
man, and is at present Superintendent of the Jeffersonville 
Madison & Indianapolis road, one of the roads of the Pennsyl- 
vania’s line between Louisville and Chicago. Offirials of both 
the Pennsylvania Railroad and the Louisville & Nashville deny 
that their companies have made the purchase, but it is be- 
lieved the movement is in the interest of harmony all around. 
The new directory will hold a meeting on March 22 to perfeet 
their arrangements. 

Ex-President Dowd, of the L. N. A. & C. received state- 
ments showing revenue for the year and the disposition made 
of it to have been as follows: Gross, $2,495,823; operating ex- 

enses, $1,544,113; net, $951,710; proportion from Louisville 
uthern, $5,476; total net, $957,186; fixed charges, $350,310; 
surplus, $106,876, 


Manhattan Elevated.—The decision in the Newman case is 
better understood since the opinion has come to hand. The 
Court holds that the injury to property by taking the light, 
air, access, &c., on a street is not an absolute taking or appro- 
priatiov of property, but a damage to an easement that is in- 
separable from the property itself. In estimating the extent 
of this damage the jury should consider the actual benefit 
done to the particular property in question, as a whole, by the 
building of the road. us where tne rental of the upper 
floors was reduced but the rental of the store floor was in- 
creased as a direct result of the coming of the elevated road, 
the Court holds it right to set off the benefit against the injury 
on the whole building. On the other hand, a general rise in prop- 
erty in the vicinity cannot be considered, and the Court says: 

‘** The increase of value resulting from the growth of public 


‘improvements, the construction of railroads and aaageenes 


means of transit accrues to the public benefit generally, and 
the general appreciation of property consequent upon such 
improvements belongs to the property owner, and the rail- 
road company are not entitled to the consideration 
of that element in the ascertainment of the compensa- 
tion it must pay to the abutting proprietor. But the special 
and peculiar advantages which property receives from the 
construction and operation of the road, and the location of the 
stations, are elements which enter largely into the inquiry 
whether there is injury or not, and the jury must consider 
them and give to them due weight in their verdict. Between 
this rule and the statutory provision quoted there is no con- 
flict. The property owner will in every instance receive the 
‘ just compensation’ which the Constitution secures to him for 
his property which is taken or injured by the railroad, and the 
corporation will be compelled to pay whenever damages re- 
sult from the erection of their structures and the construction 
of the road.” 


Missouri Kansas & Texas.—The M. K. & T. Reorganization 
Committee gives notice to all registered subscribers to the 
$18,000,000 fund that they have the right to subscribe to 

,000,000 unsubscribed balance of that fund. The com- 
mittee will allot the entire amount pro rata to subscribers, in 
proportion according to former subscriptions, who file their 
acceptance with the Central Trust Co on or before March 17. 

The M. K. & T. Reorganization Committee requests the 
holders of its 7 per cent consolidated mortgage bonds, of Tebo 
& Neosho first mortgage bonds, of Hannibal & Central 
Missouri first and second mortgage bonds, and of Union Pa- 
cific (Southern Branch) 6 per cent mortgage bonds, to deposit 
their bonds with the Central Trust Company for collection 
and payment of the principal and interest at the rate fixed by 
the respective bonds to the date of payment. 


Nashville Chattanooga & St. Louis Railway.—The gross 
and net earnings and charges for February, and for the eight 
months of the fiscal year, were as follows : 

—--F.bruary.-~ —-J uly 1 to Feb. 28.— 
S 1888-89. 














1889. 1890. ¢ 1889-90. 

Gross earnings. ..........-. $275,627 $279,315 $2,203,972 $2,428,726 
Operating expenses......-. 158,617 164.460 1,283,463 1,429,830 
Net earnings........... $117,010 $114,855 $920,509 $793,816 
Interest and taxes......... $72,337 $72,990 $581,230 $581,305 
Improvements..........-.- _ 2.670 2,389 39.045 53.092 
$75,007 $°5,379 $620,275 $634,597 

Surplus.......««s geowudd $12,003 $39,476 $300,224 $361,449 


N. ¥. Central & Hadson River.—The statement for the 
quarter and half-year ending March 31 (March being partly 
estimated in 1890) is as follows: 

: ~Quar. End. Mch.31.— -—S x Mos. End. Mech. 31.~ 
iSe9. 1890. 1888 9. t884-9., 














(Actual.) (Estimated.) (Aclual.) (Estimated ) 
Gross earnings ..... $8,013,478 $8.527,258 $17,204,367 $13,058,510 
Opersting expenses. 5,501,108 5,653,22L 11,472,748 11,872,569 
P.c.ofexp.toearn. (68°48) (66°30) (66°68) (65°74) 
Net earnings..... $2,532,370 $2.874.037 $5,731.619 $*,185,941 
First charges......... 1,963,260 1,965,420 3,926,520 3,930,840 
Tl cssstedieous $569,110 $908,617 $1,805,039 $°,255,1 2 
Dividend, 1 percent. 894,283 894,283 1,788,566 1,788,566 





Surplus or def..Det.$325,173 Sur.¢1 1,3348ur.$16,533 Sur. $46,5_5 


Northern (of California)}—Soathern Pacific. —A statement 
of the lines making up the mileage of this consolidated com- 
the bonded debt and the operations for the year 1889, 
n furnished the Stock Exchange, and is given at length 


aie ; 
as 


} 


———— 
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on a subsequent page of to-day’s issue. The first mortgage 
5 per cent bonds were listed this week on the Exchange. 

Ohio & Northwestern.—At Cincinnati March 13 this rail- 
road was sold on foreclosure. It was purchased by President 
Brockie of the Philadelphia Investment Co., representing the 
principal stockholders. The amount paid was $900,000. 


Oregon & Trans-Continental.—Notice is published that pur- 
suant to the terins of the mortgage the company now adver- 
tises for proposals to sell to it for redemption and cancellation 
its first mortgage trust bonds to the amount of said bonds now 
outstanding, or of any part thereof. The _ will be 
received till April 4, and though not so stated in the advertise- 
ment it is understood that the bonds will probably be paid off 
on May Ist at 105 and interest. 


Pennsylvania Railroad.—The annual meeting was held in 
Philadelphia on the 12th inst. President Geo. B. Roberts 
spoke at some lengthin explanation of different matters in 

e report, and as f0 the general condition of the company. 
Among other things, the Philadelphia Ledger quotes his re- 
marks as follows : 

‘“‘The next item is that of extraordinary expenditure not 
properly chargeable to capital account, and is one to which 
some attention has been called by our English shareholders. 
They claim that this is strictly a capital charge, but it is made 
up largely of moneys expended in strengthening the line ; in 
improving the character of the passenger stations ; in provid- 
ing additional track at various points; in changing iron 
‘ridges to stone and wooden bridges to iron, and similar im- 
provements that it is necessary from time to time to make, 
and that are not properly chargeable to capital account, be- 
cause if the money is not invested in this manner to better 
your property it will be unable to earn the interest on the 
money previously invested. In the reports of all the large 
corporations of this country you will notice that they call 


attention to the fact that a very large amount of money has: 


been expended in such betterments and addition to their prop- 
erty, and that that amount has been charged to expenses. 

‘*‘In making up our statements during the current months 
of the year this item is kept out of them, and the expenses are 
confined strictly to what are operating expenses. At the close 
of the year the expenditures that have been made for capital ac- 
count are thoroughly sifted out, and those which properly be- 
long to the class of betterments to which I have just referred 
are charged againt the income of the year. 

‘‘T have dwelt on this matter because I want you to un- 
derstand that these items are not properly chargeable to 
capital account, and must be taken out of the current income 
of the company for the purpose of strengthening and improv- 
ing your property and in making it able to meet its com- 
petitors and securing business for your road. They do not so 
much add to the earning power of your property as they kee 
it in excellent condition to carry your traffic economically an 
at the low rates shown intheannual report.” * * # 

‘‘ Further on we get the statement of the lines west of 
Pittsburg. The results of those lines indicate that they are a 
very sensitive barometer as to the condition of the traffic of 
the country. They are up one year and down the next ; for- 
tunately for you, this year they are up. These are operated 
by the Pennsylvania Company, which is a bureau of this com- 
pany, and show a profit of about a million dollars, against a 
slight loss last year. The total earnings of the lines forming 
the Southwestern system—the lines in which your company is 
largely interested by the ownership of rye stock—show a 
profit of $240,000 as against aJoss of $76,000 the previous year. 

‘*T may state here, for the information of the shareholders 
in this company who may be shareholders in the lines which 
are known as the Southwestern system, that we are making 
an effort to merge and consolidate those lines into one corpo- 
ration in order that the interests of each one may be properly 
protected as against the divergent interests of the other, and 
to prevent the lines drifting into antagonistic ownership. It 
is hoped this consolidation can be made in a manner satisfac- 
tory to the outside shareholders in all those lines, and if it can 
be consummated we believe it will put them on a stronger 
financial basis than they have heretofore been, and, to some 
extent, relieve your company from raising the capital neces- 
sary for their improvement. ; 

‘* You will note that there has been expended on capital ac- 
count of those Western lines $2,800,000, all of which had to be 
rovided by the Pennsylvania Railroad Company. This is a 
ttle larger than usual, owing to the facilities required for in- 
creased traffic, and the purchase of real estate and construction 
of freight and passenger buildings. The magnitude of your 
Western system is now such that at no time should you expect 
to be called upon for much less than two millions of money 
annually to keep those lines in condition to weet the require- 
ments of the traffic they are called upon to take care of.” * 

“‘The magnitude of your property has now become so great 
that it is an almost daily occurrence for your management to 
pass upon some new improvement, or the acquisition of some 


eo of real estate, the cost of which runs all the way from 


,000 up to a half million, and the question that gives your | S!2 


management as much anxiety as anything else that comes to 
them is the proper method of securing this capital to contin- 
ually provide the facilities just indicated. Your share capital 
has now run up to a little over $113,000,000. Of course, a cor- 
poration which has no indebtedness cannot be broken, but the 
‘desire of the average shareholder is to get a greater rate of in- 
terest than he is satisfied with when he invests it in a bond or 
mortgage, and this makes it difficult for a corporation to 





* | are as below given. 








pursue the policy which a _ prudent individual would 
follow in obtaining money to carry on his _busi- 
uess, and that is to keep out of debt. Your company for the 
ast ten years has depended more upon obtaining money by 
increasing its stock than by increasing its bonded obiigations. 
Its stock has been increased by 55 millions in past years, while 
its bonded debt has only increased about 20 millions. I dwell 
on this subject, as there will be a resolution offered here 
authorizing the directors, from time to time, to issue capital 
stock in such manner as tiiey have heretofore thought wise 
and proper to do, for the purpose of raising capital for im- 
provements, and also that you may fully grasp the fact that it 
takes about $1,000,000 a month, outside of the current opera- 
tions of your road, for the purpose of adding to your property. 
This is a large sum of money and has to be obtained with great 
care and prudence, so that the interest upon it may be earned 
when it is once invested.” ad a ad * e 

The following resolution was passed authorizing the issue 
of new stock: 

Resolved, That in view of the statement made in the annual report 
just presented, the stockholders hereby authorize the Board of Direc- 
tors of the Domaeny to issue from time to time 400,000 additional 
shares of the capital stock of this company, the said shares to be issued, 
apportioned and disposed of as the directors may deem for the best 
interests of the company. 

President Roberts, for the information of the meeting, said 
that the amount of stock not yet issued but heretofore au- 
thorized by the stockholders was $750,000. The total amount 
of stock permitted by the company’s charter and still unissued 
is $37,456,550. The increase about to be made of 400,000 
shares, at $50 a share, amounting to $20,000,000, would still 
leave the amount which the company is empowered to issue 
under its charter, $17,500,000, as the whole capital stock au- 
thorized by law is $151,000,000. 


Philadelphia & Reading.—Henry N. Paul, trustee of the 
Reading first preference income mortgage, reports that the 
expert appointed to examine Reading’s accounts for the last 
year finds that there is applicable to the payment of interest 
upon the first preference bonds the sum of $90,101, or about 
3¢ of one percent. Mr. Paul holds that the charge of ten 
cents per ton on all coal received, for sinking fund purposes, 
properly takes precedence of the lien of the general and in- 
come mortgages, because of the pledge in the mortgages of the 
Coal & Iron Company that it would set apart such a sum for 
that purpose, and because these mortgages, which are prior to 
the general and preference mortgages, are guaranteed by the 
railroad company. ‘Lhe flood losses, he thinks, were proper] 
charged to the earnings of the year in which they occurred, 
because the damage had to be repaired before the road could 
resume operations. 

—A notice ‘is published that a petition has been circulated 
by a committee of bondholders of the city of London in sup- 
port of the suit now being brought in Philadelphia for the 
annulment of the Voting Trust. This petition, it is stated, has 
been signed in London by holders of $9,000,000 of the bonds. 
New York bondholders who are desirous of co-operating with 
the London bondholders are requested to call at the office of 
Mr. Isaac L. Rice, 52 Wall Street, and sign the petition. 


Union Pacifie.—Secretary Windom has undertaken the re- 
—— of about $4,000,000 in United States 4 per cent 
bonds, a part of the Union Pacific sinking fund, and the sub- 
stitution for them, with the purchase money, of first mort- 

ge bonds of the Union Pacific Company, bearing 6 per cent 
interest. 


Wabash.—The accounts of the Wabash Railroad Company 
have been made up to the close of the year. The reorganized 
company took possession of the whole system on the Ist of 
July, so the account covers only the first six months of opera- 
tion, the fiscal year being fixed, in accordance with the Inter- 
State Commerce Act, to terminate on June 30. The gross earn- 
ings for the six months were $7,272,689 ; operating expenses, 
$4,984,173, and net earnings, $2,288,515. The company paid 
$1,540,195 interest on firsts and seconds, of which $277,- 
158 was for accrued interest to July 1; for rentals, $254,966 ; 
for taxes, $198,414 ; for sundry accounts, $33,178, and for in- 
terest on debentures, $105,000. The surplus over and above 
these payments was $288,474. While the receipts for the 
second half of the fiscal year will not aggregate as much, the 
payments will also be less. For the month of January the com- 

any starts off well with net earnings of $330,017, against 
122,618 in 1889, 


Western Union Telegraph.—The estimated net earnings for 
the quarter ending Dec. 31, 1889, were $2,000,000; the actual 
were $2,007,876, or $7,876 more ‘than the estimate. The 
estimated net earnings for the ey ayn! ending March 31, 1890, 
compared with the actual results in the same quarter of 1889 


























oa Quarier ending Mech. 31. ———-— 
Actual, 1889. stimated, 1890. 
Le ere $1,363,813 $1,550,000 
Deduct—__. 
Interest on bonds............-.: $189,987 $214,955 
a eins rasta iaearinenalintcadad 20,900 , 
—— 209,087 234,955 
Net revenue. .....0.cccese coccccccessocccss $1,154,726 $1,315,045 
IE «china candamummannine (144 p.c.) 1,077,376 (14 p. ¢.) 1,077,391 
ee BP IN 5 is cctiictcoodtedodcce $77,350 $237,654 
Add nominal.surplus Dec. 31.. ba 8,319,854 9,357,303 
Nominal surplus Mch. 31 ......ccee: $8,397,204 $9,594,957 





s@ For other Railroad and Investment News see page 377. : 
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NORTHERN RAILWAY COMPANY 
(OF CALIFORNIA). 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


‘New York, February 28, 1890. 


On the 4th day of May, 1888, pursuant to the laws of Cali- 
fornia, the esibern Railway Co. amalgamated and consoli- 
dated its capital stock, debts, property, assets and franchises, 
with the capital stocks, debts, properties, assets and franchises 
of the following-named railroad corporations, organized and 
existing under the laws of the State of California, viz.: 
Winters & Ukiah Railway Company ; Woodland reg Wy 
Clear Lake Railroad Company ; West Side & Mendocino Rail- 
road Company ; Vaca Valley & Clear Lake Railroad Company ; 
San Joaquin & Sierra Nevada Railroad Company ; Sacramento 
& Placerville Railroad Company ; anaes Springs & Placer- 
ville Railroad Company ; Santa Rosa Carquinez Railroad 
Company; Amador Branch Railroad Company; Berkeley 
Branch Railroad Company ; under the name and style of the 
‘‘Northern Railway Company,” by the force and effect of 
which consolidation it succeeds to all the debts, properties, 
assets and franchises of the said several railroad companies. 


“ MILEAGE AND BONDED DEBT.—The estimated length of said 
line of road is in the aggregate 699 miles. The following 
table shows the length of roads completed and in operation, 
and the divisional bonded debts thereof respectively : 


Divisional First Mortgage Bonds still out- 


























standing— Miles, 
Northern Railway Company Six per Cent. $5,156,000 149°21 
San Joaquin & Sierra Nevada Railroad 
Six per Cent Bonds...........cccceccccees 49,000 40°26 
$5,305,000 189°47 
Divisional B’ds already retired (the mortgages 
securing same having been canceled)— 
Sacramento & Placerville Railroad Co.... $1,404,000 49°15 
Amador Branch Railroad Company....... 675,000 27°20 
Berkeley Branch Railroad Company...... 100,000 3°84 
$2,179,000 80°19 
Additional roads completed and in operalion— 
Santa Rosa & Carquinez RR.,NapaJune. toSanta Rosa 36°95 
Vaca Valley & Clear Lake RR., Elmira to Madison.... 27°35 
Woodland Capay & Clear Lake RR.,MadisontoRemsey 24°02 
West Side & Mendocino Railroad, Willows to Fruto... 16°84 
Shingle Springs & Placerville Railroad, Shingle 
RD Ge POINT ocd cweewresececdosccncesseecdnee 11°57 
- 116°73 
Total mileage now completed is.......-.........- 38 6°39 
$30,000 per mile on 386°39 miles.............. $11,591,700 
Less divisional bonds still outstanding........ 5,305,000 
$6,286,700 


FIRST MORTGAGE FIVE PER CENT GOLD BonpDs.—The bonds 
are part of a series not to exceed $21,000,000, issued and to be 
issued from time to time at the rate of $30,000 for each mile 
of road constructed or acquired, after deducting outstanding 
divisional bonds not deposited as security for the new bonds. 
They are secured by a deed of trust dated January 10, 1889, 
to the Union Trust Company of New York, Trustee, convey- 
ing the lines of railroad of the company then or thereafter 
constructed and acquired as described therein, and the rolling 
stock, equipment, fixtures and other —— appertaining 
thereto, constructed or which may be hereafter constructed, 

urchased or acquired, held or owned by the company. The 
nds are coupon in form, with the privilege of registration, 
the place of registry being the company’s office in New York. 
They are of $1,000 each, dated October 1, 1888, mature fifty 
years after date, bear interest at five per cent per annum, pay- 
able semi-annually, on the first days of April and October, 
both principal and interest in United States gold coin, at the 
company’s office or agency in the city of New York. 


OPERATIONS FOR THE. YEAR 1889.—The entire line as con- 
solidated has been leased to the Southern Pacific Company, 
for ninety-nine years from July 1, 1888, and is operated by it 
in conjunction with other connecting lines : 


ies nin cic ciy simediesgtimeeennnena connie $2,853,724 16 
I os iin idk ate aba ebeesadoutinaseuatl 1,715,015 38 











Earnings over operating expenses.............-....----- $1,138,708 78 
Taxes and other expenses..............-...... $62,461 44 
I iis naindacnenctsdnepoocqnens 651,928 73 

714,390 17 

CAT AE Ree i eee MONTES SME DN $424,318 61 


DIRECTORS AND OFFICERS.—Charles F, Crocker, President; 
Timothy Hopkins, Vice-President; N. T. Smith, Treasurer; W. 
V. Huntington, Secretary. 


Application is made to list 6,286 of the above-described 
Northern Railway Company’s First Mortgage Five per Cent 
Gold Bonds, numbered from 1 to 6,286, both inclusive, and 
amounting to $6,286,000. 

C. P. Huntington, AGENT AND ATTORNEY. 

The Committee recommended that $4,800,000 of the above- 
described bonds, Nos. 1 to 4,800 inclusive, be admitted to the 
list as ‘‘Northern Railway Co. (of California), Fifty-year Mort- 
gage Gold Five per Cent Bonds of 1938,” 


Adopted by the Governing Committee March 12th, 1890, 





The Commercial Dimes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 14, 1890. 

Trade assumes fair proportions as the spring advances, but 
is quite without the spirit which promises an active season. 
Rains have continued excessive in the Mississippi Valley and 
the great river has risen "to points above high water mark. 
Crevasses have occurred in the levees at various places, but no 
serious damage is done as yet, and with the fall in some of its 
principal tributaries, there is reason to hope that the worst is 
over. 

Lard on the spot has been steadily improving in sympathy 
with the West, and to-day was fairly active at the best prices 
of the week, closing steady at 6-05c. for prime city and 6°50@ 
6°55c. for prime Western, with refined for the Continent 
quoted at 6°35@6°85c. The speculation in lard for future 
delivery also gained strength and the sales to-day were 3,500 
tes. at 6°48@6°50c. for May, 6°54@6°55c. for July and 6°67c. 


for October. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Wed 





Thur Fri 


Tues. . , « 
April deliverv .......... ec. 6°34 6°38 6°41 6°44 6°44 6°49 
May delivery.... ....... c. 6°37 6°40 6°42 6°45 6°45 6°50 
June delivery. ........-.C. .--. same 6°46 6°47 6°48 6°53 
July delivery ........... « 646 648 649 G5l 651 6°54 
October delivery........ c. 6°60 6°63 6°64 6'65 6°66 6°69 


Pork has met with a good demand and closes firmer at 
at $11 50@$11 75 for new mess, $10 75@$11 for old do., $9 50@ 
$10 for extra prime and $11 75@$13 25 for clear back. Beef 
is lower at $6@$6 25 for extra mess, $7@3$7 50 for packet and 
$11 50@$13 50 for city extra India mess. Beef hams steady at 
$12 50@$13. 

Cut meats have been active at prices showing some recovery 
of the decline noted in our last, full and medium weights of 
pickled bellies selling pretty freely, 5c.@5lc., and 10 lbs, 
average at 53¢c., but the firmness of holders to-day checked 
business. Closing nominal prices are 814c.@8%c. for pickled 
hams, 43¢c. for do. shoulders, and 5c.@6c. for do bellies, in- 
cluding 10 lbs, average at 53gc.; smoked shoulders, 54c.@ 
514c. Tallow is firmer but quiet at 44¢c. Butter dull ; Elgin, 
271c@2il¢c.; other creameries, 14c.@26c. Cheese quieter; 
State factory full cream, 934c.@114c. 

Coffee on the spot has further advanced to 1834@18%c for No. 
7 Rio, but the close to-day is dull and weak. The speculation 
in Rio options, which had favored the bulls, quite broke down 
to-day, the weaker European advices causing heavy sales to 
realize and prices went off 30 to 35 points, and closing barely 
steady with sellers as follows : 


March. ........... 18°00c. | June.......... 17°50c. | September...... 17°10¢e. 
BURGE. .ococeneces 17°S8O0e6. | JULY . ccc ccccce 17°35c. | October... ....16°95e 
Sieh sennaiien 17°65c. | August....._.. 17°30c. | November....... 16°75" 


—showing a further advance over last Friday of 50@65 points 
for the early months and 15@30 points for the later deliveries. 

Raw sugars are unchanged from last Friday, at 5 3-16c for 
fair refining Muscovado and 5 11-16c for Centrifugal, ‘96 deg. 
test, and closed quiet, no transactions being reported to-day, 
but refined is dearer at 73gc for standard crushed. Molassés 
was quieter at 231¢c for ‘50 deg. test. The. tea sala on Wed- 
nesday was a large one, and only the better grades brought 
steady prices. 

Kentucky tobacco is firm, and it is reported that 600 hhds. 
have been sold for Italy, but only 150 hhds. gone elsewhere. 
Seed leaf has been quieter, and sales for the week are only 
865 cases, as follows: 125 cases 1888 crop New England 
Havana, 16@35c.; 140 cases 1888 crop State Havana, 124@ 
14c.; 100 cases 1887 crop Pennsylvania seed leaf, 1014@12c.; 
100 cases 1888 crop Pennsylvania Havana seed, 131c.; 150 
cases 1888 crop Pennsylvania seed leaf, 814¢@10c.; 100 cases 
1888 crop Ohio seed leaf, 814@91¢, and 150 cases sundries, 
6@35c.; also 850 bales Havana, 65c,.@$1 15, and 300 bales 
Sumatra, $1 00@$1 85. 

On the Metal Exchange Straits tin has declined, but to-day 
was firm and more active, with sales of 110 tons at 20°35c. up 
to 20°60c. for March, closing at 20°50c. and quoted 20°10c. for 
June. Ingot copper is dull and nominal; quoted yesterday at 
14l¢c. for Lake. Domestic lead has ruled firm, selling to-day 
at 3.971¢c. on the spot. Pig iron warrants have declined to 
$17.25. The interior iron markets reflect some revival of busi- 
ness, but at lower prices. 

Refined petroleum is lower at 7:30c. in bbls., and 9°60c. in 
cases; crude, in bbls., 7°55c., and naphtha 8°10c. Crude petro- 
leum certificates have further declined, and close at 893¢@ 
8914. Spirits turpentine was depressed, but to-day is active 
and firmer at 431¢c. ; Rosins are quiet at $1.15@1.171c. for 
common to good strained. Hops were active, Wool dull. 
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from the South to-night, is given below. 


COTTON. 


Fripay, P. M., March 14, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 54,735 bales, 
against 63,554 bales last week and 86,608 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,490,758 bales, against 5,090,991 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 397,767 bales, 























Receipisat— | Sat. | Mon. | Tues. | Wed. \Thurs.| Fri. | Total. 
Galveston ...... 2,185; 1,476, 1,102 382, 1,046 172, 6,363 
DPC ot > cascast seaese] osancel sedece| Soeeet 408 408 
New Orleans... 443} 4,308) 3,119) 7,314) 1,631) 4,771) 21,586 
Pino tcctnes 217 203 180 13 35 63 7il 
DN cccsieal geesbil Giweset eceusdl secedel cotedel sesessl seeanen 
Bavannah ...... 565; 1,241 978 356 468; 1,170, 4,778 
STEELS asesesl geeccel’ eesenel socnesl | eesess 3,181) 3,181 
Charleston ..... 132 601 309 394 150 206; 1,792 
MEE ScacécT: pasece] cvccnal’) ccadeel! qeebueh. ovcceel” succes 
Wilmington .... 22 39 73 32 20 139 325 
ACME cuoocl gooteel. monessl sénedel. -enekanl-eesedel -eepaes 
Norfolk......... 478 228 422) 1,129 453 155; 2,865 
West Point... 295 522 605 148 202 154; 1,926 
SPUTEEPUMIEEALE! ceteadl wncckel -senbbel’ cisesel * Seecee 1,837| 1,837 
New York...... 564 419 426 300 310 389} 2,408 
ee 372 139 212 427 114 383} 1,647 
Baltimore ......| .....- ee ae ee ae siiteeel «abies 1,984) 1,984 
Philadelph’a,&c 247 110 151 265) 1,955 196; 2,924 
Totals this week 5,520) 9,286! 7,577) 10,760| 6,384) 15,208) 54.735 

















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 





























Receipts to 1889-90. 1888-89. Stock. 
March 14. This \SinceSep.| This (Since Sep. 1890 1889 
Week. | 1,1889. | Week. | 1, 1888. ; : 
Galveston...| 6,363, 813,519 6,060, 624,275 20,066, 18,121 
El Paso,&e, 408; 22,611 278) 18,785) = ne eee| ene 
New Orleans.) 21,586 1,834,114 25,898 1,567,969; 190,551, 257,591 
Mobile ...... 711, 231,580, 3,073) 201,825 12,410 15,083 
DEE cccoccl” ébsdee a et <dhacal” .~ seukee 
Savannah...{| 4,778; 898,585) 5,813) 779,448) 31,964) 54,147 
Bruns.,&c.| 3,181; 160,089; 8,521) 135,454 
Charleston ..| 1,792) 310,969) 2,923, 358,844 16,112 19,936 
P.Royal,&c|_ ...... a= a )8=—so éeabee. «saenne 
Wilmington . 325) 131,133 950 147,848) 11,796 4,444 
Wash’tn,&c} ...... 3,732 3 Geel * wedbex oe 
Norfolk...... 2,865; 384,570) 3,969| 461,281 22,841, 23,904 
West Point.; 1,926) 313,895) 6,052! 374,622) = ......) ken ee : 
NwptN.,&c} 1,837; 52,146) 6,906 117,211 7,867| 22,767 
New York. ..| 2,408) 99,183) 3,234) 88,749) 111,396) 231,692 
Boston......| 1,647) 64,051; 3,140) 72,120 8,000; 10,000 
Baltimore...} 1,984| 76,586 257; 60,214 5,312) 13,150 
Phil'del’a, &c} © 2,924; 63,323) 2,919) 41,278 16,273; 14,895 
Totals. ....| 54,735/5,490,758) £0,026'5,090,991 454,783! 685,730 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receiptsat— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 

Galv’ston,&c} 6,771) 6,338 6,081) 3,729 4,404) 1,360 
New Orleans} 21,586] 25,898! 19,685) 29,170) 17,308] 15,990 
Mobile....... 711; 3,073 &13; 1,782) 2,182 840 
Bavannah...| 4,778; 5,813) 3,287) 3,677) 8,758) 2,514 
Charl’st’n,&c} 1,792) 2,923) 2,504; 3,225, 5,400) 1,299 
Wilm’gt’n,&e 325 953 376 799 815 240 
Norfolk...... 2,865} 3,969) 2,781) 4,823) 8,529) 2,415 
W’tPoint,&c) 3,763) 12,958) 5,898) 3,562) 4,091) 1,934 
Allothers....} 12,144) 18,101) 5,908) 6,949) 6,256] 6,293 
Tot.thisweek) 54,735) 80,026) 47,333) 57,716, 57,743 32,885 
Bince Sept. 1 .|5490.758'5090,991 [5022,261/4959,574 4727,174| 1522,366 














The exports for the week ending this evening reach a total 
of $7,801 bales, of which 81,427 Wiens to Great Britain, 1,210 
to France and 15,164 to the rest of the Continent. Below are 


the exports for the week, and since September 1, 1889. 



























































Week Endirz a " be 
ab Foe ay nage 14 From Sept pL y na 14, 1890 
from— Great Conti-| Total | Great Conti- 

Brit’n.| France). nent. | Week.| Britain.|France| ment, | Total, 
MeRPONOND iced” wodes’ A ‘ckten T cvoakl nonen, 301,337) $4,659] 126,480) 462,976 
New Orleans...) 26,600) ...... 7,084 $4,524) 778,753/320,820 472,852| 1,572,425 
i tictead: gine wane genie sanded GEWGEE - odededll * coctssad 44,780 
Savannah .....| ...... soceve| Ssecces] sooeee 154,570) 30,326; $17,059| 501.935 
Brunswick.....| 7,451) one eee 7,451; 102,802) ...... 14,287) 117,179 
Charleston ....{ 2,212) ......] ss... 2,212) 51,284) 24,246) 155,041) 280,574 |. 
Wilmington...| ...... sinesitiy ih cintamiaiall: ital peck WBRBL ccccee $2,988| 104,914 
Norfolk........ 5.S(O) sess] -eree-| 5,600) 912,164) ......] 87,756) 249,920 
West Point....} 5,425] ......] 20.0 5,428) 160,833] ... 24,020) 174.853 
N’port Nws,&c| 885! ......| css. 835| 28,016) ..... 98) «28,148 
New York...... 25,368) 1,210] 8,991) 90,560) 892,456) 83,275] 119,318| 545,049 
ON eS Eee 250; €,323) 114,168) .... 2,652) 116,815 
Baltimore......j 605} ......| 2,088} 8,504] 43,165) 1,574] 39,122 83,861 
Philadelp’a,&c 1,025) eeeeee] oeses 1, 23,018] ..,. 1,972] 25,780 
Total.........] 81,427] 1,210} 15,164) 97,601]2,470,266|444,900] 1,344,046 4,250,212 
Total, 1: , . $9,685'119,818) 704 '8.270,207 












| In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New York, which are pre 


ed for our special use by Messrs. 



































Carey, Yale & Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
~| Leaving 
March 14, at—-| Great France.| Other | Coast- | oie Stock. 
Britain. |*"@": |Foreign| wise. . 

New Orleans...| 11,903 6,455 16,687 270; 35,315 155,236 
i ae one. | None.| None.| None. None. 12,440 
Charleston ....| None. | None.| 5,500 5C0 ,0 10,112 
Savannah.....| None. | None. | 12,000; 2,100) 14,100 17,864 
Galveston .. ... 5,384 None.| 2,277; 4,009/ 11,670 8,396 
Norfolk.... .... 8,300 | None.| None.| 2,000; 10,300 12,541 
New York...... 2,800; 1,300; 6,100; None.| 10,200 101,196 
Other ports.... 9,000 | None.| 3, None.| 12,000 37,413 

Total 1890... 37,387| 7,755 | 45,564| 8,879| 99,585| 355,198 

Total 1889... 33,187 | 12,904 | 44,484! 18,910 109,485| 576,245 

Total 1888...!| 40,160; 7,078 | 19,408| 5,816! 72,462! 695,516 





The speculation in cotton for future delivery at this market 
was quite active, but at fluctuating prices, and feverishly un- 
settled in tone, down to the close of Wednesday’s business. A 
slight decline on Saturday, under sales to realize, was fol- 
lowed by renewed buoyancy on Monday, in which prices went 
5@6 points above the closing figures of the previous Friday. 
On Tuesday and Wednesday the foreign advices disappointed 
the Bulls, and there was a guvod deal of selling to realize— 
partly, it was said, on Liverpool account—and the close on 
Wednesday was 10@12 points below the best figures of Mon- 
day. But on Thursday Liverpool reported an advance, which 
appeared not to have been expected by anybody, and a smart 
rise with us followed, but it was mostly lost in fhe later deal- 


ings. 


Our small stocks are an element of strength, and there 


is latterly some disposition to renew minimum crop estimates, 
although the Bears assert that the floods in the Mississippi 
Valley are restricting the current movement of the crop. 
To-day there was a smart decline under weak Liverpool ad- 


vices, many of the Bull — 
going short for a decline, but t 


unloading quite freely, and 
ere was some recovery in the 


last hour, and the close was steady—parties buying here and 
selling at New Orleans, where the market is said to be rela- 


tively higher than here. 


Cotton on the spot was quoted 1-16c. 


lower on Wednesday, after several days, with no transactions 
reported, and the market closes weak at 11 3-16 for Middling 


Uplands. 


The total sales for forward delivery for the week are 520,900 


bales. 


For immediate delivery the total sales foot up this week 


8,333 bales, including 2,281 for export, 1,052 for consumption, 
Of the above -— bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 8 to March 14. 


—- for speculation, and —— in transit. 
























































UPLANDS. Sat. | Mon|fues' Wed! Th. | Frit, 
OG oo ig wants sensas @ lb.) 853 | 8% | S% | Sllyg Sllig Sllig 
BULiet: ORGINAL ....ccccccecaccece a 9314 | D416 | 1g | 913 | 9 
SiGe CPI 6 060 coccwce coccce | 9<10:g1046 |10li¢g |10 10 110 
Strict Good Ordinary........... 103g 101g |10%2 (1071¢ 107j¢ |107%}6 
Low Middling...............-... 10% [11 |11_ =| 101544 1015;6/101a1¢ 
Strict Low Middling............ 1131g 11545 |115;g 11% (114 [114 
Sih te Se a I 1133 #JI1 ‘Tlla I1Liyg 117198 117% 416 
Good Middling.................. 115g 113, (11% 1111), /111jg 11yg 
Strict Good Middling........... LL'3)¢/11t>4¢'11'5,, 11% {11% (11% 
Midd@ling Fair.......cccccccccces 12% $j12% 12 ‘12516 .12%¢6 Fett 
caine ar, a: gaat nian it 12% [12% (127%, 1213, ¢/121349/12t3)4 

GULF | Sat, | Mon|Tues Wed Th. | Fri, 
iti lel RA: rt @lb.| 8% | 9 9 | 815! Std¢) Slby¢ 
Strict Ordinary................- | 9516 | 971g | 9716 | 938 | 93g | 938 
Good Ordimary.................. 10416 |105;¢ 10544 104% 10%, |10% 
Strict Good Ordinary........... 105g 10% (10% (1Oltyg 1011, ¢ 10lLyg 
ON ER TEREST: Alig 11% (11% 11%4¢ |113,g 11316 
Strict Low Middling............/1171@ {11% /11%_ 1l¥e ‘11% /11%2 
RR Ce ES E 215g D13 LDS DLbe ge / BLU g/L yg 
Good Middling.................. 41% [12 [12 «111544 1118, 9/111dz¢ 
Strict Good Middling........... '12lig [124g /12%— 121g 121g (12% 
SIE. ociidaciewedsioncose 12% (123% 12% 12%¢ 12% ¢@ |12%¢ 
ET, ARIEL FETE HO 113°) «(|131g «11313 (1314, [13ly¢@ [13lig 

STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
Good Ordinary............ w ib. | Slo | 85g | 88 | 891g | 8%1¢ | 8%6 
Strict Good Ordinary........-... 9 914 | 944 | 9316 | 9316 | 9316 
Low Middling..................- '101:g |103;g |10%;¢ |1013 |103g |104g 
1 EOE 110%, (11 11 |1015;9|10154¢ 101519 














MARKET AND SALES, 


The total sales and future deliveries each day du 


week are indicated in the following statement. 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days.. 


ring the 
For the 


















































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET iv 
- Ex- | Oon- | Spec-\Tran- D’liv- 
CLOSED. port. a 8 sit, | Total. | Sales. \eries. 
Sat, ./Steads .......... 2,281 Del -esect Sac<),eeee 53.150 eace 
Mon .|Q’t & st’y, 38 ad.| ...... sees seael ‘anwelcmenees 122 ee 
i earn ape: ute weed ‘Steel cided 99,400) 2.26 
Wed._|Dull at !y¢ dec.. asa PRY : Sanh . cade 35| 87,200) .... 
Thur. Steady .......... adil Pn “wheel < ane 403) 70,400] .... 
Fri;..|Easy ............ SIT} gaa) IN) IN) 2Bah 88,900). 222 
Total|..... ..| 2,281] 1,052| ....| ....| 3,333]520,900] .... 











The daily deliveries given above are ac 


previous to that on which they are reported, 





tually delivered the 


day 
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G2 HEED BR QUGKSERORER (8 GB0EESE (CE QERESE|e SERRE |aC|ize |] G42] 425% ae | 
ie oO! Fe 0) ~.% “an 8 a ~ | Ss «#8 # « ““s tie SOaaNS o ._ o. 8 FA ~ * he tm ‘SD Receipts. Shi , | . ; K . ie 
PAS eS dawnt ssy ESN |S|SSESZE° [es LSSEC° |S SASeS | Fs |g a a" Sep Towns. ts| stock ——|Shtpra’te| atc 
3. 8 0 Si/soeens (2s Fsasun 18 Died | S02 | @ o gos 2068 This Since his This Since : 7 1 & 
2 2 ae Bz be Pe ar + of 3 : oe 7 ala a , S 5 2 a Se - week. |Sept.1,’89.| week, |Mch.14.)|| weer, Sept.1,’88.| week. ie 
. O' Oooowaar ond ~ CD OY ~ om = ee x= | o +~ : ' . on: 
Buu Bo Gd BS | SSESESSSSes |S |SS23033 |Re SBSk8z|z 88883 |Salagsy See9 SEES [Aususta.ca | 1001) 190544| i90¢| 12.895] 1,007| 177,753 Sie! Tudoal Sa 
SeSEeod Seslavgs sudvs|s|agescas |e ssesdile siest|seje°s 8 S2E~ 2E=S iMacm,au | 150| 57’s6a| °”50| it00|| °s6| Sears| VSir| aaeles 
as e og os S15 ~ OANA mN nS PAAR 1A a ae | ON) B @ m&o 1) S| Montgomery, Ala 282/} 133,171; 1,146) 1,534 237 97,783| 1,676 394) S 
435 age SSSSSSSSSE g ecctd [ok etu|e esees ge eg 2 S35 % we Mamplis, Toun.. 3,805| 592°522 | 14,015| 48’319 || 8,855] @ye'DDs 17,680 352 rH 
. +009 ’ x<=xx<=-= asl ms -- ’ ’ V 5; ’ ,09) 640: 35% 
SH op. $3 5 gee SRSSSRSSSSE : 233 PSS 158 Se eel SSESSIESISeFS SESS 1208 |Nashville,Tenn..| _330| 35,086] 654/ 3,951|| 1,116| 60,696| 1,982] “4.5g0! $ 
BERR SS Haar | solos riders | o | sowed Om BOOS OS |S Prise | ro | ord Qo % a Dallas, Texas}...) 1,000) 53,939 900} 2,300 76 9,689 225) 2,8 
wmAssSoikrnn jo an 0 1 | NSEMMAM |S Dy SLAP | WOM | wd Sin ® s ® .* > Sherman, Texas* 20. 13,994 30 90 15 5,348; . 15) « 
see Po ef | ~ AION CA | SOH WAMOH 1S HH A [HS1S pa Gr- ~~ Shreveport, La... 313 75,747 580] 6,815 400 71,354| 1,396: UE a 
é aseogs —- Se ag oe a Oe te. a¢ a ©. |Vicksburg, Miss..| 183) 73,556] 1,170] 2,976 989| 81,656| 1,860. 08 
Se ease -22/ee SSSSSSSS |S |SSSERSE | BS Seen (8 SSSS3/Ss dS & q E2a° Columbus, Miss. . 167| .28,353 168 820 114] 32,491 46. 4 
Ze 3 g A #2 SO RSSHSOSSSOOS |S 1 SSSSN45 (SH 20 or te 8 S5S58 | Sh Bee 7° - heat = aI Eufaula, Ala .. .. 45 a0, 558 125 658 741 36,5 176 : Bs 
DGr~ | Aaiste Sse |S | WSs | Sst Sidtso [a Src | oa [is o S) sc IiGriffin,Ga........]  .-.-- 24,022; ...... 13 178 20,99€ ve 
Bees Ps [SR PSSNS |S | RenaeSa Sa FONgSn |S aise lees “§ ge * eSE% Atlanta, Ga...... b04| 14z}088| 560] 6,379|| 639| 7ole44| aia ‘he 
Ses So IST “6 pete icy ao. 606 "Glee 6 BCU FSR OS ELS Rome, Ga... 364| 63,123]  223| 1,036|| 137] 45,96 106. 8s 
BER aC A Mm s ae eee ee de ee : e om?) oe Be Meese 2 . ° [2 63 ar | ees © os} oP th TM a= Charlotte, N. » 118 17,159 168 150 179 21,040 , 179 : < ~~ 
BRERA Sr Biisiiiiit: | IBRSese fg Sigige i tii: fi giid sg B= 2,528.4, |St.Louis,Mo,....| 3,536) 507,049] 8,825) 55,911 || 8,540] 533,327| 16,174] 80,691 e 
4 pt i se ese ae tiie gf fnee? ‘4 5:8 ‘3 rhiiisio it iy g SSH Ee © Cincinnati, Ohio.| 5,141) 274,667] 4,713/ 8,968|| 7,845] 321,214] 11,950| 9,657) 8 
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The above totals show that the old interior stocks have 

during the week 19,903 bales, and are to-night 36,824 

bales Jess than at the same period last year. The receipts at 

the same towns have been 13,777 bales less than the same 

week last year, and since Sept. 1 the receipts at all the towns 
are 65,449 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 14. \"gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 1013;¢ 1013 )¢ 101336 10%, 10%, 1015; ¢ 
New Orleans 101316 1015; ¢ 101516 101%1¢ 1019) ¢ 10°53¢ 

Mobile......| 105g 1011l,¢ 10% 10% 10% O% 
Savannah...; 101l;¢ 10% 10% 10% 10316 101344 
Charleston... 10% 10% 10% 10% 10% 10% 
Wilmington. 105, 10% 10% 10% 10% 10% 
Norfolk...... 107%, 101516 1015,¢ 1015;, | 101ld4¢ 101544 
Boston ...... ll’ ll Lillyg llltyg 1153 115g 
Baltimore.... 114 114 135 113 1138 113, 
Philadelphia! 115, 115g 11% | 11 llllig Llliig 
Augusta .....10537% | 10% 10% | 10% 10% 10% 
Memphis..... 10% 101316 107%, 107%, 107%, 107, 
St. Louis..../ 105, 10% 10131 10%, 10% 107, 
Cincinnati..| 107%. 1l 11 1l ll 11 
Louisville. ..| 111g 114, 113s 111, 1l4s 114, 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 10% | Little Rock.... 10%] Raleigh........ 10% 
Columbus, Ga. 10%} Montgomery... 1012] Rome.......... 11 

Columbus,Miss 1019} Nashville ...... 10% | Selma ......... 105, 
Eufaula........ 105g | Natehez... .... 10% | Shreveport.... 10% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 















































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plani’ns. 
Hnding— | T3988. | 1689. | 1800. | 1888. | 1889. | 1890. | 1889. | 1889. | 1890. 
Feb. 7.. ..| 99,533|126,347|140,253| 368,663 334,521|280,548| 88,690 101,620 182,917 
“*  14.....| 84,187|135,670| 99,965 /360,441 320,257| 259,957) 75.915,110,436| 79,374 
etal 69,024) 96,350) 83,218/359,614 | 297,545/ 239,695) 59,197) 73,608) 63.250 
se 65,562| 96,593) 86,608/324,59S | 270,972/ 222,979, 39,586) 70,020] 69,592 
Mch. 7..... 73,469| 81,685) 63,554/302,50S 246,¢02/196,978| 51,889] 58,668) 37,553 
7 47.338) 80.026’ 54,735'284.870 215,270|175.649' 29,695] 49,293| 33,406 





























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,653,963 bales; in 
1888-89 were 5,290,886 bales; in 1887-88 were 5,283,301 bales. 

2.—That, although the receipts at the outports the past week 
were 54,735 bales, the actual movement from plantations was 
only 33,406 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
Poa Noe weg week were 49,294 bales and for 1888 they were 

,695 bales, 


AMOUNT OF COTTON IN SIGHT MarRcH 14.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. 


Receipts at the ports to Mch. 14 5,490,758 5,090,991 5,022,261 
Interior stocks on Mch. 14 in 


1886-87. 
4,959,574 











excess of September 1......| 163,205) 199,895 261,040| 152,854 
Tot. receipts from plantat’ns 5,653,963 5,290,886 5,283,301'5,112,428 
Net overland to March 1...... 795,511) 779,991 816,752) 623,233 
Southern consumpt’n toMch.1 331,000, 325,000 300,000) 250,000 








Total in sight March 14..... 6,780,474 6,395,877 6,400,053 5,985,661 


Northern spinners takings to i? | | 
aes 1,583,398 1,554,108 1,456,784'1,301,427 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 384,597 bales, the increase as 
on. — 1887-88 is 380,421 bales and the increase over 1886-87, 

£ ales. 








WEATHER REPORTS BY TELEGRAPH.—Reports’ to us by tele- 
graph from the South to-night indicate that rain has fallen in 
almost all sections during the week, and that in the Mississippi 
Valley and portions of Texas and Alabama the precipitation 
has been heavy. Some land has already been overflowed, and 
a serious inundation along the west bank of the Mississippi, 
from Cairo to the Gulf, is threatened. 

Galveston, Texas.—It has rained hard on two days of the 
week, the rainfall reaching three inches and fifteen hun- 
dredths. The thermometer has averaged 60, the highest being 
71 and the lowest 48. 

Palestine, Texas.—Rain has fallen on five days of the week 
to the extent of one inch and eighty-seven hundredths. The 
thermometer has averaged 53, ranging from 36 to 70. 

Huntsvilie, Texas.—Hard rain-on six days of the week: has 
prevented farm work. The precipitation reached three inches 
and one’ hindredth. Average thermometer 57; ‘highest 72 | 
Jowest 42. ~« ) ' 





Dallas, Texas.—There has been drizzling rain on six days of 
the week, the rainfall reaching seventy five hundredths of an 
inch. The thermometer has averaged 53, the highest being 
70 and the lowest 36. 

San Antonio, Texas.—We have had rain (drizzles) and fog 
on six days of the week, and the precipitation has reached 
thirteen hundredths of an inch, The thermometer has aver- 
aged 62, ranging from 43 to 82. 

Luling, Texas.—Telegram not received. 


Columbia, Texas.—The weather has been dry but foggy all 
the week. Average thermometer 70, highest 79, lowest 50. 

Brenham, Texas.—All work has been interrupted by rain 
which has fallen heavily on five days of the week, the rain- 
fall reaching two inches. The thermometer has averaged 58, 
ranging from 42 to 74. 

New Orleans, Louisiana.—We have had rain on two days 
of the week. The thermometer has averaged 60. 

Shreveport, Louisiana.—Rainfall for the week, two inches 
and seventy-three hundredths. The thermometer has averaged 
50, ranginging from 34 to 71. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching two inches and twenty-six hun- 
dredths. The thermometer has ranged from 30 to 70, aver- 
aging 48. 

Leland, Mississippi.—It has rained on three days of the 
week, to the extent of four inches and fifty-five hundredths, 
Average thermometer 51°1, highest 77, lowest 32. ite” 

Meridian, Mississippi.—Rain has fallen on every day of the 
week. Too much rain prevents planters preparing their land. 
The season is backward. 

Vicksburg, Mississippi.—It has rained on four days of the 
week, the precipitation reaching four inches and thirty hun- 
dredths. e thermometer has ranged from 36 to 62, aver- 
aging 48. 

Greenville. Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained constantly on three days 

of the week, the precipitation reaching three inches and 
twenty-eight hundredths. Wet weather prevents farm work. 
It is apprehended that the present high water will over- 
flow all lands subject to overflow on the west bank of the 
river from Cairo to the Gulf. The thermometer has averaged 
50, the highest being 64 and the lowest 32. 
. Memphis, Tennessee.—The whole lower valley is threatened 
with inundation and the season for planting will be delayed. 
The river at eight this morning was thirty-six and four-tenths 
feet above the high water mark of 1882. Rain has fallen on four 
days of the week to the extent of two inches and fifty-seven 
er The thermometer has averaged 49, ranging from 
30 to 68. 

Nashville, Tennessee.—We have had rain on four days of the 
week, the rainfall reaching two inches and eighty-eight, 
hundredths. The thermometer has ranged from 21 to 70 
averaging 45. 

Mobile, Alabama.—We have had rain on four days of the 
week, the rainfall reaching eighty-four hundredths of an inch, 
Average thermometer 58, highest 74, lowest 42. 

Montgomery, Alaba&ma.—We have had rain on four days of 
the week and the weather is cloudy now. The rainfall reached 
twenty-seven hundredths of an inch. The thermometer has 
averaged 55, the highest being 79 and the lowest 34. 

Selma, Alabama.—We have had rain on two days of the 
week to the extent of one inch and twenty-two hundredths. 
The thermometer has averaged 53, ranging from 34 to 74. 

Auburn, Alabama.—The week’s precipitation has been nine 
hundredths of an inch. The cold spell on the first of March 
killed all tender vegetables and seriously damaged oats and 
the fruit crop. The thermometer has ranged from 32°5 to 
77°5, averaging 52°8, 

Columbus, Georgia.—No rain all the week. The thermom- 
eter has averaged 61, the highest being 77, and the lowest 37. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, to the extent of seventeen hundredthsof an inch, The 
thermometer has averaged 53, ranging from 30 to 75. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with light rain on one day to the extent 
of six-hundredths of an inch, The thermometer has ranged 
from 28 to 79, average 52. 

Charleston, South Carolina.—It has rained on four days of 
the week, the rainfall. reaching thirty-seven hundredths of an 
inch. Average thermometer 52, highest 74, lowest 32. 

Stateburg, South Carolina.—Rain, sleet and snow on two 
days of the week to the extent of twenty-eight hundredths of 
an inch. The thermometer has averaged 46°8, the highest 
being 73°5 and the lowest 27°5. 

Wilson, North Carolina.—There has been no rain all the 
week. The thermometer has averaged 50, ranging from 24 
to 80. 

The following statement we have also received by telegraph, 
tte, the height of the rivers at the points named at 3 











o’clock March 13, 1890, and March 14, 1889. 
‘Mch. 13, ’90.' Mech. 14, ’89. 
Feet. Feet, | Inch. 
New Orleans......... Above low-water mark. 16°3 12 5 
Memphis. ..........., Above low-water mark. 36°3 22 7 
Nashville ...,:......-Ahove.low-water mark. 20°0 & 2 
Shreveport.....:..... Above low-water mark. 25°7 22 7 
‘Vicksburg.e 3... -.2< Abp yelow-water mark. 47°6 33 J. 1 























_NOTE.—Reports are now made in feet and tenths. 
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INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to March 13. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 


Oonti- This Since 
nent. Total. | Week.| Jan. 1. 


383,000 66,000) 690,000 
461,000 77,000! 729,000 





Shipments this week.| Shipments since Jan. 1. 


Year| Grea! | Oonti- 
Brifn.| nent. 








| Great 
Total. | Britain 


1890/15,000/16,000 31,000, 85,000 298,000 
1889) 5,000 27,000 32,000 120,000 341,000 
1888] 2,000/35,000 37,000 51,000 207,000 


| 258,000 57,000) 464,000 
1887) 2,000/11,000 13,000, 61,000)/207,000 268,000'47,000) 478,000 


According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
11,000 bales, and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show a decrease of 78,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 



































_ According to the above, the average weight of the deliveries 
in Great Britain is 473 pounds per bale this season, against 
461 pounds during the same time last season. The Continental 
deliveries average 460 pounds, against 458 pounds last year. 
and for the whole of Europe the deliveries average 466 
pounds, against 459°6 pounds. Our dispatch also gives the full 
movement for this year and last vear in bales of 400 pounds. 




























































































Shipments for the week. Shipments since January 1. 
Great | Conli- Great , 
Britain. nent, | Total. | Britain, |\Continent.| Total. 
Calcitta - 
ae 2,000 1,000 3,000 14,000 28,000 42,000 
ee 1,000 1,000 2,000 22,000 26,000 48,000 
Madras— 
1890...... BAD i. -<wcnwns 1,000 5,000 1,000 6,000 
Pcnessel --cowwos T*“wenetes webees 5,000 2,000 7,000 
All others— 
iaséest - veceee 2,000 2,000 11,000 10,000 21,000 
1889...... 1,000 2,000 3,000 18,000 9,000 27,000 
Total all— | 
1890...... 3,000 3,000 6,000 30,000 39,000 69,000 
1889...... 2,000 3,000 5,000 45,000 37,000 82,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA, 





























1890. | 1889. 1888. 
Shipments | ———_----— —— 
toali Europe| This | Since | This Since This Since 
JSrom— week, | Jan.1. | week. | Jan.1, | week. | Jan.1., 
Bombay. ...... 31,000 383,000 32,000 461,000, 37,000) 258,000 
Allother ports.) 6,000 69,000) 9.000 22,000) 16,000 88,000 
Total.. .... 37,000 452,000, 37,000 543,000) 53,000| 346,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
-are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























ee 1889-90. 1888-89. | 1887-88. 
Receipts (cantars”). ... | | 
This week. ... 34,000 | 23,000 || 18,000 
Since Sept.1.| 3,042,000 2,664,000 || 2,810,000 
| This | Since || This | Since || This | Since 
week. Sept. 1.| week. Sept. 1.'| week. | Sept. 1. 
Exports (bales)— | | | | 
To Liverpool... ...... — 5,000 229,000} 8,000 201,000)| 2,000,217,000 
To Continent. ....... 3,000 123,000 | 3,000 117,000 2,000) 131,000 
Tota) Europe...... | 8,000 352,000 |11,000 318,000)! 4,000|348,000 








* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and firm for shirtings. A strike in the coal district is becom- 
ing more imminent. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 


























pm SET | 1889. 
} ’. 

328 Oop.| 8% lbs. | Yia”| 328 Cop. S14 Ibs, | Quem 

Twist, | Shirlings.  [yldg, Twist. Shirlings. | Uplds 

a 4 le te 41: @-1Le ee a& eee 
Feb. 7/812 @8% (6 4 @7 4 | 6 |8lig @8%_6 2 @7 219) 55, 
“14/853 @8% (6 3 @7 3 | Blyg 710 g@8%6¢6 1 @7 119 5%, 
“ aleme@ak |G Bey 8 | Gla \gseastee 1 @7 lal pe 
- ‘ > 3 a7 i lig (71%1¢ 16 6 f 
Moh.7'8%46@8!146, Nominal. | 6-4 |715;¢@8%166 1 @7 11g! 553 
** 14/85,4%811,,.' Nominal. 6!g '71544987;.'6 1 M7 119) 5llye 





EUROPEAN COTTON CONSUMPTION FOR MARCH —We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to March 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 























October 1 to March 1. Great Britain.| Oontinent. Total. 
For 1889-90. 
Takings by spinners...bales 1,554,000 1,737,000 3,291,000 
Average weight of bales.lbs 473 460 466 
Takings in pounds .......... 735,042,000; 799,020,000)1,534,062,000 
For 1888-89. 
Takings by spinners ...bales 1,506,000 1,654,000) 3,160,000 
Average weight of bales .lbs 461 . 458 459°6 
Takingsin pounds _.. 694,653,0°O| 757,761,000/1,452,414,000 














Oct. 1 to March 1. 1889-90. | 1888-89. 
Bales of 400 lbs. each, | | 
000s omitted. Great | Oonti- | Total, || Great | Conti- | Tora. 
Britain.| nent. | | Britain.| nent. 
Spinners’ stock Oct1.| 55, | 181, | 236, | 52, | 167, | 219, 
Takings in October...) 283, | 180, 463, || 243, | 176, | 419, 
Total supply...... 338, | 361, | 699, || 295, | 343, | 638, 
Consump. Oct., 4 wks.| 292, | 320, | 612, || 255, | 304, | 559, 
Spinners’ stock Nov.1| 46, 41, 87, || 40, 39, 79, 
Takingsin November.| 398, 340, 738, || 331, | 333, |} 669, 
Total supply...... 444, | 381, | 823, || 371, | 377. | 748, 
Consump. Nov.,4 wks.| 308, 320, 628, 300, 304, 604, 
Spinners’ stock Dec. 1; 136, 61, 197, 71, 73, 144, 
Takings in December.| 442, | 518, | 960, || 403, | 454, | 857, 
Total supply...... 578, | 579, 11,157, | 474, | 527, |1.001, 
Consump. Dec., 5 wks.) 385, 400, | 785, || 375, 380, 755, 
Spinners’ stock Jan.1} 193, | 179, | 372, |} 99, | 147, | 246, 
Takingsin January..| 398, 506, 904. || 425, | 546, | 971, 
Total supply...... 591, | 685, |1,276, || 521, | 693, (1,217, 
Consump. Jan.,4 wks.} 308, 324, 632, || 308, | $16, 624, 
Spinners’ stock Feb.1| 283, | 301, | 614, | 216, | 377, | 493, 
Takings in February.| 317, 454, 771, 334, | 380, 714, 
Total supply...... 600, 815, (1,415, 550, 757, j1,307, 
Consump. Feb., 4 wks.| 308, 324, 632, 308, 316, 624, 
Spinners’ stock Mch.1! 292. | ami. | 793. || 272 | aar. | eRe, 




















The comparison with last year is made m>re striking by 
bilugiog together the above totals and adding the average 
weekly consumption up to this time for the two years. 

















Oct. 1 to March 1. 1889-90. 1888-89. 
sales lbs. ° . 
oe aaaag Great | Oonti- Total Great | Conti- Totat 
, Britain nent. * || Britain| nent. as 
Spinners’ stock Oct. 1. 55, 181,/ 236, 52, 167, | 219, 
Takings to March 1...; 1,838, 1.998, | 3,836, || 1,736, | 1,894, |3,630, 
gupply......-. Seiallatel 1,893. | 2,179, | 4,072. || 1,788, | 2,061. |3,349, 
Consumpti’n 21 weeks! 1,601, 1,688. | 3,289, |) 1,546, | 1,620, |3,166, 








Spinners’ stock Mch.1| 292, 491, 733, 242, 441, )} 683, 























Weekly Oonsumption,| | 
008 omitted. | 
In October.......... *76,0 80.0 | 156,0 || *75,0 76,0 | 151,0 
Tn November. ...... 77,0 80,0 | 157.0; 75,0 76,9 | 151,0 
In December........ 77,0 80,0 157,0 |, 75,0 76,0 | 151,0 
In January ........ 77,0 81,0 158,0 77,0 79,0 | 156,0 
_In February ........ 77.0 | 81.0 | 1580 77,9 | 79,0 | 156,0 





* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles. 


The foregoing shows that the weekly consumptioa is now 
153,000 bales of 400 pounds each, against 156,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 139,000 bales during the month and are now 100,000 
bales in excess of the same date last season. 


East INDIA CrRoP.—From Messrs. Gaddum, Bythell & Co.’s 
Cotton Report, dated Bombay, Feb. 7, we have the following: 


Arrivals this week are less than those of last week br about 1,500 
bales, but pow that Broach and Dhollera cotton has comm-neced to 
arrive, we expect to see a material increase in our supplies. The pick- 
ing of the Broach and Dhollera crops is being pushed on vigorously, 
und the quality of both descriptions promises to be satisfactory. In the 
up-country markets arrivals show an iacrease of about 60) bales over 
those of te previous week. From the Tinnevelly district our reports 
continue favorable, but from the Western, Dharwar, &c., districts the 
news is not favorable, and we are afraid moderate crops in these 
quarters are all that can be looked for. 


The Bombay Prices Current of February 7 says. 


The telegraphi® weather and crop reports issued at the beginning of 
the week spoke of the want of rain in several districts in which cotton 
is largely grown, but these advices have refe”ence to other crops than 
that which is now being harvested in uninterruptedly fine weather. 
No fresh news was to hand from Broach, but from the Dhollera cirele 
accounts were satisfactory, picking having become more general in 
several districts. and it was expect °d that the suitable weather prevail- 
ing would improve the yield slightly at Veerumgaum, while at Bhow- 
nuggur the new cotton was arriving to the extent of 15 to 20 docras 
daily. Later advices by wire to hand to-day contirm the above, and 
report an ex 3ellent crop in the Wadwan district of the Dhollera circle. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movements since 


Sept. 1, 1839, and in previous years, have been as follows; 
ns ~ 
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fa 
Monthly Year Beginning September 1. 
Receipts.| 1989. 1888. | 1887. 1886. | 1885. 1884. 
Sept’mb’r| 561,710; 332,017, 654,776) 359,203) 385,642) 345,445 
October. .|1,325,358 /1,133,016/1,213,404/ 1,034,450 1,055,524/1,090,385 
Novemb’r!1,257,520/1,159,063 1,178,436 1,197,259 1,083,552: 1,122,164 
Decemb'r 1, 116,928,1,103,713} 963,584/1,164,886 1,069,920/1,104,211 
January .| 700,909) 718,091; 527,570, 644,681) 543,393) 475,757 
serene 410,044) 461,201; 341,274 404,272) 414,656) 261,449 
Total ..../ 5,372, 469|4,907,101 4,879,044 |4,804,751 |4,552,687 4,399,411 | 
Denetindinadl tot. port 

_ receipts Feb. 28.. 88°45 87°09 | 90°30 | 84:36 |} 92°11 

















This statement shows that up to February 28 the receipts 
at the ports this year were 465,368 bales more than in 
1888-£9 and 493,425 bales more than at the same time in 1887-88, 
By adding to the totals to Feb. 29 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 









































| 1889-90. 1888-89. 1887-88. 188687. | 1885-86. | 1884-85. 
Tot.Fb.29 5,372,469 4,907,101 4,879,044 4,804,751 4,552,687 4,399,411 
Mcb.1....; 11,189 22,226) 98,316 14,084) 8,473 g. 

Bisa S. | 12,129, 14,099, 10,007! 13,276 10,707 
m. Biv 7,417 8. | 11,128 11,930 9,250, 10,336 
“ 6 4....| 7,487, 10,764! 8S. | 15,413) 8,514] 6,318 
“ 5....| 12,981, 17,836) 11,247; 9,158) 15,102) 7,148 
* 6...., 5,401; 8,097) 17.511) 8. 5,792; 12,980 
«“ 67....| 18,779] 18,798; 9,212) 12,797 8. 5,929 
Baw 5,520) 19,014 8,351' 17,649) 13,081 8. 
P - Basen 8. 14,130, 16,020 10,659) 12,745) 11,436 
“10....| 9,286 8. 6,980 10,138) 7,939) 5,139 
F Bh 7,577; 10,725 8. 12,552; 8,352} 5,009 
“ 12....] 10.760) 14,503) 6,073 8,966) 14,220) 4,891 
“13....| 6,384) 6,024) 12,389 8. 8.790, 10,177 
“14....| 15,208) 12,958} 4,604) 11,1197 8. 5,207 
Total . .'5,490,758 5,069,305 |5,004,974/4,921,943/ 4,678,221 |4,494,688 
Percentage of total 
port rec’pteMch.14| 91°37 | 89°34 | 92°52 | 8669 | 94:10 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 421,453 bales more than they were to the same 
day of the month in 1889 and 485,784 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to March 14 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 



























































NEw YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
Receipts 
irom This | Since | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept.1. week. | Sept.1. week. | Sept.1 
N. Orleans.) 3033 192,147) ...cce] crccccee| covees | weedeute @adedall ‘seckke 
Texas...... ZIBSG| BELFER ccccce] ccc ccccl cecces ee ee 
Savannah.| 1,909) 276,495) 1,477) 55,442 69; 9,065) 1,194) $8,554 
BEOREROwccccl cosees] cosccces] cocces coccces. Sdeeve] eecccecel seseehl ‘Sbceces 
Florida.....|7 ..-.-- 14,572 soe ecececes| ‘Seeees, cecce eee eee! coccee. 
Bo. Carol’a,| 1,500, 71,974) ......] -crccces| ceoces eccetenl states eeoee- 
No.Carol’a.| .... . S| aor sescast eevesel desceese s 1,385 
Virginia..., 903) 77,807 2| 382.264) ..... 3,554) 3,162 62,684 
Northn pts. ..... 293 65,204) 223,056) ...... Se we 
Tenn., &c..| 2,408] 99,188} 1,725] 62,356) 2,183 60,099, 4,000 73,668 
Foreign....| ....-- 4.870) coccee] seccccee| sevce 285) ...0e. | eceecees 
This year| 17,108/1,107,819| 8,488} $73,118, 2.202) 81,374) 8,364) 176,241 
Last year ..’ 31,487/1,272,701' 10,608' 893,526’ 1,207| 80,650) 6,844 239,053 


THE KXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 30,569 
bales, against 16,396 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous vear. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. 
























































Week Ending— Same 

- Total | neriod 

Exported to— Feb. | Feb. | March) March) 8*"€€ | previous 

2. 27. 6. 13. | Sept.1 year. 

ES 15,838, 8,049) 9,347/22,3°8| 327,893! 378,905 
Other British porta..| 4,349] 1.737| 1,302} 3,010| 647563) 113/754 
ToT. TO GT. BRIT’N.|20,187| 9,786/10,649 25,368) 392,456) 492,659 
ce Sea 770| 813) 620] 1,210| 33,275) 44,449 
Other French ports..| ....2.| cee. caseeel ec mel 8 wetneel eepens 
TOTAL FRENCH .... 770 813 620; 1,210 33,275 44,449 
I teint sii 690 016 771) 1,045 20,999 32,500 
Hamburg ............ 134 2 '601| 3,217| 878| 48.548) 53'849 
Other ports _......... 1,695| 2/205] 1,139] 1,233] 39:393| 89/780 
ToT.TONO.EUROPE| 2,519| 6,822| 5,127] 3,156} 108,940] 176,129 
Bp’n, Op’to, Gibr., &e.| ......| ..-.-] .ccece| cocce- 2,850| 8.108 
NGM? ..o0cceccce. " Be eeteae 835} 7.528] 13°749 
Toran Spain, &c..] 50 453) ...... 835) 10,378} 21,857 
GRAND TOTAL... 123,526117,874 16,296'30,569! 545,049] 735,094 





- 


ET 


SHIPPING Nrws.—The onperts of cotton from the United 
States the past week, as per latest mail returns, have reached 
153,285 bales. So far as the Southern ports are concerned, these 
are the same exports reported ~ 4 telegraph and published in 
the CHRONICLE last Frida _ ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEW YORK—To Liverpool, per steamers Aurania, 2,514.... 
, Biela. 1,857 ....California, 450... Celtic, 1,038 .. ‘City of 
Chicago, 3,217... Helvetia, 1,373.... Holvein, "2, 324.... 
Italy, 1,86 ..Pathan, 2,855... .St. Ronans, 1 316 wedene 
Siddons, 2,321... Spain, 100... “Wisconsin, 1 125 we Pct eco- 22,358 
To Hull, per steamers Hindoo, 1,849... _Otranto, Eells chene 3,0L0 
To Havre, per steamer La Normandie, k eee 1,210 
To Bremen, per steamers Fulda, 670. ... Lahn. 375 ......-... 1,045 
To Hawburg, per steamers Marsala, 478....Moravla, 400 .. 87 
To eK per steamers Crown of Arragon, 100....W 
laud, 133 oereeenerecenaen “8 f° GOR eeaeer+eaee ee eee te eenwnereeerernr e+ eae eeneene 1,233 
To ow they per steamers Bolivia, 209. .-.--Olympia, 325....... 534 
To Naples, per steamer Bolivia, 101..........2. cc cece cee. 101 
To Trieste, per steamer Bolivia, 200 hhecodteurehaumenneaanines 200 


NEW ORLEANS—ToO Liverpool, per steamers Alava, 3,800.... 
Castellano, 4,500 .. ‘Mandalay, 2,314....Milton, 3,774.... 


Pedro, 5,261 named Professor, 4,649..... Red Sea, 4,469..... 
th Ti nitetdiak nme himbumitinaadigtin Sebebuduonenenandes 34,046 
To Havre, per steamer Paris, 5,011. .............2-2- sce ccccce 5,011 
To Bremen, per steamers Aimandine, 2,450.... Federation, none 
To Hamburg, per steamer City of Manchester, an 2,116 
To Reval, per bark Triade Tarrabochia, 3,200 ........... 3,200 
To St. Petersburg, per ships Cora, 4, 575... John Bunyan, 
3,800..... Newman Hall, 4,756..... Paramatta, 4,835..... 
Rialto, Di? dibtitnasedédcemscadddbbnans~aed “in<hendane coo’ 22,966 
GALVESTON—To Liverpool, per steamers Aldersgate, 6,094.... 
Ns SI dati cn 0 iit nines een eds tinidibanéaeeoeune 9,509 
BAVANNAH—To Reval, per bark Carl Beck, 3,550........ ....--. - 3,950 
To Lisbon, per bark  j _§ __— ae eee 1,200 
To Genoa, per steamer Trieste, | eae aaa 4,050 
CHARLESTON—TO St. Petersburg, per barks Johan Hansen, 1,908 
a gin alec ireeniein ema wiinn ad > avwbbesbenill 3,933 
NORFOLK—To Liverpool, per steamers Puerto Riqueno, 3 ,002 
PR Si thn tadchtbtidhnne seebetinn nedddbnahee<.wadeo% 9,607 
WeEsT PoInT—To Li verpool, per steamer Cyphrenes, GF cecoct 4,437 
NEWPORT NEWS—To Liverpool, per steamer Albany, 806 ea 8U6 
BostTon—To Liverpool, per steamers Lake Superior, 1,869 | 
Michigan, 1,900....Norseman, 1,104.... Venetian, ‘1,136... 6,009 
To Yarmouth, per steamer Yarmouth, ithe seenatiouencen's 56 
BALTIMORE—TIo Havre, per steamer Electrique, ae 274 
To Bremen, per steamer Weser, 1,581.......... .............. 1,581 
To Rotterdam, per steamer Ohio, 541.....-.. . .........-.- 541 
PHILADELPHIA—To Liverpool, per steamer Ohio, — Renaamigetaamn sea 743 
To Antwerp, per steamer Nederland, 266........ ............ 266 
Total ...... nena 153,285 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rotter- Reval 

Bremen dam dé £& St. Lisbon, 

Liver- ¢@ Ham- aAnt- Peters- Genoa, 
pool. Hull. Havre. burg. werp. burg. ée. Total, 
New York. 23: 358 3,010 1,210 1,923 1,233 ...... $35 30,569 
N. Orleans. 34, 046 eae: Taapen BOE uw 26,166 ..... - 75,954 
Galveston.. 9, aides se. allie south. ebiiiiniin . indumiea»  ‘aaainied 9,509 
.  weunenin gees : enee . ebente semen 3,550 5,250 £5,800 
DR, " codies ieait class - suai ‘eneee B.0BB cccos . 3,934 
i. ° QT  gibeudte ' Settee | wees gednde | aaled » aaédent(: Gee 
West Point 4,437 ...... widen ‘eugene: ween eile ican - 4,437 
N’p’t News SID ctchaitees «intel miihinasl mead -wepmine-y dinate 806 
Dh «in. GU <«teeee @a-ees 06006 seeane sooces 256 6,265 
EE RT “O74 1,581 ee esse oe - 3,806 
Philadelp’a Sa “Gillis senses dues Sa sees oun woo 
Total.... 87,515 3,010 6,495 14,235 2,041033,649 6,341 153,285 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—March 8—Steamer Darien, 2,650..... 
March 10—Steamer Sautanderino, 6,350....March 11—Steamers 
Francisca, 5,934; Governor, 4,606; Hugo, 4,500 

To Bremen—March 8—Steamer Havre, 3,834. 

To Hamburg—March 8—Steamer Avonmore, 2,600. 
To Antwerp—March 8—Steamer Havre, 800. 

To Barcelona—March 11—Bark Nueva Aranco, 700. 

BRUNSWICK—To Liverpool—March 11—Steamer Tresco, 7,481. 

(J}HARLESTON—To Liverpool—March 11—Steamer Starlight, 2,212. 

NORFOLK—To Liverpool—March 8—Steamer Kairos, 5,800. 

WEST PorINT—To Liverpool—March 8—Steamer Waverly, 3,463.... 
March 12—Steamer Ovenholme, 1,965. 

BOsTON—To Liverpool—March 3—Steamer Istrian, 1,250....Mareh 6— 
Steamer Bavarian, 1,822....March 7—Steamer Pavonia, 1,462 ... 
a eee Kansas, 655....March 11—Steamers Bulgar- 
ian, 

To Yarmouth— March 12—Steamer Yarmouth, 250. 
BALTIMORE—To Liverpool—March 3—Steamer Nessmore, 605..... 
March 8—Steamer Baltimore, 
To Havre—March 1—Steamer Ninian, Stuart, . 
To Bremen— March 5—steamer Karlsruhe, 2,739. 
To Antwerp— March 1—Steamer ae. 250. 
PHILADELPHIA—To Liverpool—March 11—Steamer Lord Gough, 1,025. 


Cctton freights the past week have been as follows: 






































Satur. | Mon, Tues. |Wednes.| Thurs. | Fri. 
Liverpool, steamd.| 344 316 316 316 114 11g4 
Do late deliv’y.d. — anbe siete new wneia a 
Havre, steam....¢.| Igo 1139 1139 1139 11g 11g 
Do sail...... ¢. cone sees owes rT ones - 
Bremen, steam..c.| 1729 1739 1739 1730 1739 1799 
Do _indirect.c. oie een énas —— aces Syine 
Hamburg, steam.c.| 1739 1ig9 ligg 1739 1739 1739 
Do via indirect.c. ve suite wipint sear ous ees 
Amast’d’m,steam.c.|; 60* 60* 60* 60* 60* 60* 
Do _indirect..d. seee eine sinwe sbes abe aaa 
Reval, steam ....d.| %4@%30 | 4@%o | 4@%q | 4P%e | 4O%q | 4 O%2 
Do sail.... .. d. ne jabs “dae Satie sieeid _— 
Barcelona,steamd.| 514 51¢ 516 516 51g - Big 
Genoa, steam .. .d. 19¢4@51¢/1994@51¢ 19¢4@51¢4 199416 1% 4@5yg) 1944 
Trieste, steam...d.| 514 516 516 51g 51 @11g9 54g @ 1139 





Antwerp, steam d. 13g,@739'13¢4 ® 799 1344 D730 18¢4@ 799 1894 Tag 13 a4 739 





- * Per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the following 


statement of the week’s sales, stocks, &c., at that port. 





Feb. 21. 





Feb. 28. | March 7. 


1 


14, 





The tone of the Liverpool market for spots and futures each 


1 





day of the week ending Mch. 14, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market iet and iet but|In buyers’| Barely 
1:45 P. f — Firm. ae Sever. lsupportea| #sier. 
Mid.Up!’ds. 6lig 61g 64, 61g 61g 61g 
Sales ....... 7,000 | 10,000 8,000 8,000 7,000 5,000 
Spec. &exp.; 1,000 1,000 1,000 500 1,000 500 
Futures. 
Market, |, 4'g da parsiany'| partauy | parialy | “164 aa | paren 
1:45 P. M. advance. 164 mf -64 adv. | 1-64 dec. vance. [64 dec. 
——_ Quiet and) Quiet. | Dull. | Steadier.| Firm. | Barely 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless other wise stated. 


The prices are given in and G4ths thus: 5 63 means 
5 AP and 6 O1 a B 6 LAad 






























































Sat.,Mch. 8. || Mon., Mch. 10. || Tues., Mch. 11. 

Open! High | Low.) Olos || Open; High | Low.) Olos. || Open! High| Low.| Clos. 

ad. a, da. d. d, da. a. a. d. d. d. m | 

March...... 6014/| 604 | 604/| 604/]| 605/605 | 605/605/| 605 | 606) 605) 605 
Mch.-April.| 6 04 | 6 04 | 6 04 | 604 || 605 | 605 | 605 | 6U5 || 605 | 606|605| 605 
April-May..| 6 06 | 6 07 | 6 06 | 607 || 607 | 607 | 607 | 607|, 608 | 608 | 607; 608 
May-June..| 608 | 609 | 608 | 609/| 609) 610 | 609/; 610/)|610|610;609) 610 
June-July..| 609 | 610/|609/610/|}610| 611/610) 611|| 611); 611/611) 611 
July-Aug..| 610) 611|610/611]/611/612/611/612/|6123|612|612;) 612 
August..... 611/611) 611]}611/} 611) 612|) 611/}612)}612/) 613) 612) 612 
Aug.-Sept..| 608 | 608 | 608 | 605 || 609 | 609 | 609 | 609 ||} 609 | 610} 669) 610 
September.| 608 | 608 | 608 | 608 || 609 | 609 | 609 | 609 610 | 610 6 0¥! 610 

Wednes., Mch.1%. Thurs., Mch. 13. Fri., Mech. 14. 

Open! High | Low.| Clos.| | Open| High | Low.| Clos.||Open| High | Low.| Clos. 

d, a. d, d. d. d. d. d. d, d. d. 4 
March...... 6 03 | 603 | 602 | 602 || 602 | 604 | 602/ 604/| 602) 603162! 602 
Mch.-April.| 6 03 | 603 | 6 02) 602 ,|| 602 | 604/| 602 | €04|| 602) 603/602! 602 
April-May..| 605 | 605 | 604/| 604 || 604) 605 | 604/605 )| 6.4 | 604/608)| 603 
May-June..| 607 | 608 ' 6 06 | 607 || 606 | 608 | 606; 608 || 606 | 607|605| 606 
June-July..| 608 | 6 OV | 6U8 | 608 || 608 | 610 | 608/ 610 || 608 | 668 | 607) 607 
July-Aug ..|609/| 610) 609) 609 || 604| 610/609/ 610 /||609| 609/605! 808 
August. ...;610|}610/609/609/|| 609! 610/609) 610!| 600/|610| 608) 608 
Aug.-Sept..| 6 07 | 607 | 606 | 606 || 606 | 607 | 606 | 607 || 606 | 607/605) 605 
September.| 8 07 | 6 07 | 6 06 | 6 06 || 6 U6 | 6 07 | 6 06 | 6 07 || 606 | 607/605} 605 
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BREADS TUFFS. 
FRIDAY, P. M., March 14, 1890. 

The markets for flour and meal were quite depressed early 
in the week. Even at the lower figures quoted in our last, 
sellers found it difficult to make sales, except in a jobbing 
way, aud in the prices made there was a good deal of irregu- 
larity. It was not until the close of Thursday’s business that 
some renewal of tone and strength could be discerned. To- 
day there was some disposition to advance prices, to which, 
however, buyers responded very slowly. 

The wheat market has fluctuated more widely than usual, 
having encountered fresh influences of a more decided char- 
acter. On Monday night and early on Tuesday there were 
sharp declines, owing to a report from the Department of 
Agriculture estimating the quantity of wheat still in the 
hands of growers much greater than had been generally sup- 
posed. In the course of yesterday and to-day there were 
smart advances on free buying for export at better prices, 
and the close is about one cent a bushel over last Friday. 
The business for export yesterday was 144,000 bush. No. 2 
red Winter, mainly for Lisbon, at about 8834c.@8%c., deliv- 
ered, and to-day 152,000 bush. of the same grade for April de- 
livery at about 891{c., f.0. b. tis evident that this export 





demand is necessary to the support of values, for it is very 
freely met, 


DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. on, Tues. Wed. Thurs. Fri. 

March delivery.... ....- c. 864 86% 8645 86% #=87 8733 
April delivery .......... Cc. 8644 86% 86% #£=86% #£#8718¢«~«387%2 
ay delivery............ Gc. 865, 87 8653 8649 87's 87's 
June delivery........... 6. 8553 86 8533 851g «28643 86g 
July delivery ..........- ©. 84% 8453 83% 8445 84%  85'4 
August delivery ........c. 8344 835 83 8343 83% 844 
September delivery ....c. 8349 83% 83% 83% #837 84% 
December delivery..... c. 86% 8653 86 8643 s6% 58718 


Indian corn has fluctuated within narrow limits. Offerings 
on the spot have not been liberal, and exporters, though cur- 
tailing their operations, have been obliged to pay full prices, 
and the local dealers have found themselves obliged to renew 
supplies. Still the turn in favor of sellers has been more in 
tone than in prices, and to-day aslight advance was attrib- 
uted more to sympathy with the advance in wheat than to 
the actual position of corn itself. Shippers were paying 
3614c. for No. mixed corn in elevator. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. M Tues Wed. Thurs. Fri. 

March delivery ......... Gc. 36 36143 364% 3618 36% 36% 

April delivery.......... ©. 3644 36% 36% 3653 36% # 3673 
y delivery. ..........- 6. 37 3743 «66387480 336% ~— 37 37 

June delivery........... 0. 37% $3733 3733 «43738 «#3748 37% 

July delivery....... .---c. 3843 38% £=s848 38 38 3818 


Oats were dull and declining until to-day, when reports of 
a renewed shipping demand caused a firmer market, although 


no important transactions were reported. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery........- ce. 2833 238349 28% 28% $;284%4, 2&3 
April delivery .......... Go. 2% in 27% 27143 27% #£«x2712 
May delivery ......... coos TF 27 27 26% 267% 127 


Barley is lower, and the sales to-day embraced two-rowed 
State at 45@454¢c. to arrive and on the spot. 

The following are closing quotations for wheat flour in 
barrels, (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR, 
een # bbl. $1 75@$2 10; Patent, winter........ $4 402@$4 75 
Superfine........ ete: ee 0 | City shipping, extras. 4300 43a 
Bzwrea, Ne. B ..cccccee 250@ 275) Rye flour, supertine.. 275@ 290 
Butra, No. 1 ...ccccce 3008 350 Deecs <e accoeseees SQ BT 
CS posed: semotél .- 325@ 3 75} Corn meal— 
BiPMisNts. cccccecccce 400@ 450)! Western, &........ 2400 250 
Patent, spring........ 450@ 500! Brandywine........ 255@ .... 
Buckwheat Flour per 100 lbs., $1 30@$1 40. 
GRAIN. 
Wheat — CG. C. 7 
Spring, per bush... 82 @ 97 estern..®@ bu...... 53 @ 57 
Spring No. 2 ....... 8 @ 90 State and Jersey... 53 @ 58 
Red winter No.2.. 87%2@ 89 | Oats—Mixed........ - 27 @ 30 
Red winter ........ 74 @ 92 , 28%0@ =-31 
| Raa 86 @ 91 | No.2 mixed....... 28330 291g 
Corn—West’n mixed. 31 @® 3713} No.2 white 29%0@ 3014 
West’n mixed No.2. 36 @ 3744} Barley— 
Western yellow.... 37 @ 39 2-rowed State..... 44 @ 4A7 
Western white..... 335 @ 39 4-rowed State..... 50 @ 53 
Buckwheat .......... 35 @ 37 Canz-.s --. 50 @ 62 








AGRICULTURAL DEPARTMENTS’ REPORT FOR MARCH.—The 
statistical report of the Department of Agriculture for March, 
issued on the 10th inst., relates to the distribution of wheat 


and corn as follows: 


{t makes the proportion of the corn crop in the hands of growers 
45°9 per cent, or 970,000,000 bushels, and of the wheat crop 31 per 
cent, or 156,000,000 bushels. The stock of corn on hand is the largest 
ever reported in March of the largest crop after the mildest winter. 
The average of eight annual returns is 677,000,000 bushels; that of 
last year 787,000,0U0 bushels. The estimated consumption to March 1 
is 1,143,000,0U0 bushels, a figure exceeded only last year and in 1886. 
The proportion of merchantable curn of the crop of 188, is 85°7 ver 
cent, exceeded in recent years only by those of 1884 and 1886. The 
average value of all corn on the lst of December was 28°3 cents per 
bushel. The average on the 1st March was 27°9 cents for merchanta- 
ble and 19°2 cents for unmerchantable, making an aggregate of value 
$35,000,000 less than the December estimate. 

The wheat crop of 1889 was exceeded by the crops ef 1880, 1882 
and 1884. The average remainder in the hanis of growers on the Ist 
of March for ten years past has been 130,000,000 bushels. The average 
crop during this period 450,00v,000 bushels. Only in years havinga 
product much below this average has the March remainder fallen 
below 130,000,000 bushels, with the sole exception of 1886, whena 
cr ‘p of 457,000,000 bushels followed one of 357,000,000 bushels. ‘the 
present returns are very full and satisfactory, the State ageuts’ esti- 
mates agreeing closely with those of the Department consolidation. 
Where discrepancies existed they have been harmonized in a conserva- 
tive spirit, tending to reduction of reserves. The result may be accepted 
with absolute contidence as an approximation as close as can be made 
by local estimates. Most of the wheat in farmers’ hands is in States 
which have no saorplus over consumption, or in those in which much 
the larger portion is consumed at home. 

The six spring-wheat States have only 45,000,000 bushels, 18,000,000 
of which will be required for spring seed, and the remainder is scarcely 
more than four mouths’ consumption of their population. Ohio, Michi- 
gan, Indiana, Illinois, Missouri and Kansas, the ouly winter-wheat 
States east of the Rocky Mountains contributing to commercial distri- 
bution, have only 60,000,000 bushels, half of which will be needed at 
home, and a part of the remaiuder is commercially unavailable at 
present prices. It is seen, therefore, that tue available supply for 
exportation aud for home distribution to Julyissmall. The depleted 
farm reserves nave been measurably filled, except in a few States, dut 
it will require the presence of high prices to squeeze any considerable 
proportion of them into commercial distribution. 

The average weight of wheat by States will be given in the printed 
report. 


The movement of breadstuffs to market is indicated in the 

statement below, prepared by us from the figures of the New 
| York Produce meoragnen ng e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 





parative movement for the weekending March 8, 1890, and 
| since August 1, 1889, for each of the ast fhires years; 
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Receipts at—| Flour. | Wheat. | Uorn. Uats. Barley. Rye 
Bhls.196lbs| Bush.60 ibs| Bush.56 1h: | Bush.32 lbs| Bush.48 Uh: | Bu. 56 lbs 
Chicago...... 75,694, 89.985. 1,550,468] 630,466) 199,740] 24.833 
Milwaukee 55,416 | [8,625 8,120 43,000} 119,000] 26,040 
Duluth....... 20,312) 115.874 98,370] 115,254] _—s......... rn 
Minneapolis.| ..... AO eee eee odes 
Toledo....... 2.647 20.172} 603,013 2,317 3,670 700 
Detroit 3,370 35,671 66,000 13,683 oe 
Cleveland... 6,002 27,000 16,100 43,850 7,510 8,020 
St. Louis..... 27,787, 147.535 1,778,850] 228,030 50,700} 15,400 
Peoria....... 2,550 21,500  313,2.0 122,000 22.200 2.200 
Tot.wk.’90.| 193,868} 1,239,212 4,443,149] 1,119,017/ 436,853] 72,193 
Bame wk.’89.) 183,120, 1,242,936) 1,784,984] 1,036,200] 480,354] $1,207 
Same wk.’83.| 188,043) 1,322,844! 1,549,084] 828,547/ 321,288 31,223 
Since Aug. 1. | 
1889-90 ....| 7,643,608! 93,126,858 107,336,387) 56,347,236] 20,403,230) 4,502,240 
1888-89 ..../ 6,249,048] 72,423,573] 79,268,983] 55,000,774| 21,641,516] 4,108,622 
1887-88 ....! 7.661.513! 81,627.42] 54,670,335! 48,480,7001 19,815,422) 1,535,252 





The exports from the several seaboard ports for the week 





























ending March 8, 1890, are shown in the annexed statement : 
— tng | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
| Bush, Bush. Bbls, Bush. Bush, Bush 
New York, 249.748 1,002,011 53.798! 454,897] ...... 10,654 
RM SRI SER. TO A2 ft i a ee > 16,519 
a 50,759 4,028 Das - «weneen 16,984 
RS Be ee eee mee ss y os 60s | een. . eweee 
Philadel . 45,000! 422,987 23.443 eek ||; emia’ neces 
Baltim’re 63.841) 717,637 tS EE Preece SF. 
* - .” ) eee | 787,415 I eaeneee 10,024 secaee 
i -- weer gltloee ore A ca” ~~" akan ic amend 
Richm’d-| 22227. et i ome ees Tine Btn 
Yot.week.| 349,589,3,057,230) 165,611] 493,488 10,024) 44,157 
8’me time 
889 .. 45,033'1,642,734 95,584 2,028 a 8,852 











The visibie supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 8, 1890: 








Wheat, Corn, Oats, Rye, ae 

In store at— ugh. bush. bush. bush, bus 
New York........ 3,301,578 3,624,741 1,069,338 165,618 154,104 
Do atloat...... | ere 10,100 1,l 75,000 
I iaciitiies tliat, aie ea &7,500 66,850 38,500 2,000 
aT 1,578,400 5,3 } 22,498 173,765 
Chicago.......... 426,955 3,880,112 1,453,706 689,964 300,834 
Do _ afloat..... 954-11 0,071 179,061 164,950 ........ 
Milwaukee. ...... 918,351 1,510 3,470 80,1 258,030 
CRTs detect a. — : eee = a 100,846 __..... one 
ee - 4,753,543 See GTO <eaaccass  caieeder 
Do afloat..... 73,00 ions. -oteetiee «eeneenen seaneess 
la se 819,366 385,222 25,394 14,458 2,824 
| TT 586,616 61,076 6U,267 1,49 33,063 
Oswego .......... 65,000 a eee 230,000 

ee aaa 1,696,116 *2,235,380 225,861 18,130 20.63 
i Rpg same. Ff Re rege ee 
Cincinnati. ..... . 26,000 13,000 5,000 4,000 73,000 
SS 76,103 352,389 98,540 34,680 21,396 
Se 0 FE a 2,658 &,35 162,993 
Montreal........ . 179,392 22,219 142,087 39,833 87,224 
Philadelphia..... ee? Bove “Se 6, = ggonees 
a 15,210 393,469 134,703° 64,643 13,679 
Indianapolis..... 93,379 7,500 180,376 ee Baia 
Baltimore........ 549,305 476,779 82,955 Dae sedesod 
anpenpetio oe 7,401,202 282,860 Pe -caistecee  sealees ° 
F eae Sy § . aes aide «=a | wien 
On Mississippi...  ........ 4,065 >: sumieens “we seneen 
Tot. Mar. 8,’90. 28,314,594 14,517,694 4,868,390 1,588,485 1,658,542 
Tot. Mar. 1,’90. 25,998,383 14,442,363 5,080,339 1,613,204 1,708,735 
Tot. Mar. 9,'89. 31,780,157 16,911,625 7,741,338 1,641,v19 1,712,138 


Tot. Mar. 10,'88. 36,662,387 


9,202,103 4,426,317 378,299 2,235,323 
Tot. Mar. 


12,°87. 54,267,280 15,523,523 4,346,340 399,044 1,725,955 


*Exclusive of 659,000 bushels of corn taken out of stocks, not yet 
delivered. 








THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., March 14, 1890 

Business in the wholesale branches of the dry goods trade 
was hardly up to expectations during the week under review. 
There was a very considerable force of retailers in the mar- 
ket, but the jobbing trade dragged somewhat, Southern and 
Southwestern buyers alone having stocked up as freely as in 
- former seasons. A‘ first hands the general demand was un- 
satisfactory, but there was a good steady movement in some 
descriptions of Spring and Summer goods, as well as in staple 
fabrics on account of back orders. The re-order demand from 
Western markets was disappointing because of the wretched 
condition of the roads in several States, which has proved a 
serious barrier to business. The event of the week was the 
suspension of the well-known Broadway jobbing house of 
Harbison & L:der, with estimated liabilities of about $400,000. 
The concern has been somewhat backward in its payments 
for some time past, owing to the stringency of the money 
market and slow collections, but most of the creditors were 


indulgent, and the firm only made an assignment when suits 
were threaten: d, 


DOMESTIC WOOLEN Goops.—The market for men’s-wear 
wcolens was sluggish. Buyers on the spot bought sparingly, 
and re-orders were not up to expectations. There was, how- 
ever, a fair movement in both heavy and light-weight clothing 
woclens on account of back orders, and prices of most de- 
scriptions ruled steady. The demand for heavy cassimeres 
and worsted suitings was chiefly for low and medium grades, 
but rather more attention was bestowed upon the finer quali- 
ties. Kerseys continued in fair request, but rough-taced 
overcoatings remain quiet. For cloakings and stockinets the 


demand was less active, owing to strikes among the operatives 
in manufacturing circles, but a fair distribution was made by 





agents on account of back orders and prices remain firm. 
Wool and worsted dress goods, doeskin jeans, satinets, flan- 
nels, blankets and carpets were in light demand at first hands 
and fairly active, for the time of year, in jobbing circles. 

DomEsTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending March 11 were 1,886 
packages, valued at $100,705, their destination being to the 
points specified in the table below: 
































1890, 1889, 
NEW YORK TO MARCH 11, 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain...............-. 48 962 497 2,464 
Other European............- 106 340 81 396 
Dl cnieiouthitietidebuaes sone 106 5,505 150 11,185 
PE Pacanciccescsoesesos cecsenet “coneen 1,276 250 489 
Arabia eeeceee eeeee ceeeseee ee-| saeene 1,782 eeeeece 1,254 
RE A IT ORES 711 Se A 1,365 
West Indies eeeaeee @eaeeeneeecaeenaae 276 4.232 193 3,543 
Mexico..... enetencereeeee Wiens 20 390 &9 823 
Central America.......-....- 92 1,097 125 1,050 
South America..............- 523 6,101 1,009 941 
Other countries.............. 806 63 7il 
en 1,886 23,696 2,457 32,221 
* China, via Vancouver......| ...... ee “Sl Scenes 16,079 
RE SE ee 1,886 26,874 2,457 48,300 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $1,360,254 in 1890, against $1,849,013 in 1889. 

The demand for staple cotton goods at first hands was 
chiefly of a hand-to-mouth character, and a fair business was 
done in jobbing circles, but the market as a whole displayed 
less animation than at the corresponding time in previous 
years. Brown aud bleached cottons were in fair request by 
jobbers and the manufacturing trade and prices ruled steady, 
but colored cottons, as denims, cheviots, &c., are unsettled 
and in buyers’ favor. Prints ruled quiet, and shirting styles 
were occasionally marketed at very low figures. Ginghams 
and other ‘‘wash” fabrics, quilts, table damask and white 
goods continued fairly active and firm. Print cloths ruled 
quiet, and closed easy at 3 7-16c., less 1 per cent for 64x64s, 
and 3c. for 56x60s. 


1890 1889 1888. 

Stock of Print Oloths— Mar. 8. ar. 9. Mar. 10. 
Heid by Providence manuf’ers....... 318,000 3,000 7,000 
Fall River manufacturers......... 51,000 13,000 1,000 
Providence speculators............ None. None. None. 
Outside speculators (est).......... 10,000 None. 4,000 
Total stock (pieces) .............. 379.000 16,600 12,000 


FOREIGN Dry Goops.—There was only a moderate call for 
imported goods at first hands though some liberal orders for 
fall dress fabrics were placed with representatives of British 
and Continental firms—for later delivery. In some depart- 
ments the jobbing trade was fairly active, and prices remain 
steady on all staple fabrics. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending March 13, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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